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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF INFRA FOURMATIV PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of INFRA FOURMATIV
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at 31st March
2026, the statement of Profit and Loss, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the Standalone Financial Statements, including
a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone Financial Statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, its Profit & loss, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by [CAl
and specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include
the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothi port in this regard.
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Independent Auditors’ Report on standalone financial statements (Continued)

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls. “ash




INFRA FOURMATIV PRIVATE LIMITED

Independent Auditors’ Report on standalone financial statements (Continued)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure - | a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), statement of changes in equity and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointe i
Section 164 (2) of the Act. '




INFRA FOURMATIV PRIVATE LIMITED

Independent Auditors’ Report on standalone financial statements (Continued)

(f) In our opinion and according to the information and explanations given to us, the
Company has not paid/provided managerial remuneration during the year. Accordingly,
reporting under Section 197(16) of the Act is not applicable.

(g) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure II.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i)

v)

The Company does not have any pending litigations which would impact its financial
position.

Based on the assessment made by the company, there are no material foreseeable
losses on its long term contracts that may require any provisioning

In view of there being no amounts required to be transferred to the Investor
Education and Protection Fund for the year under audit, the reporting under this
clause is not applicable.

a) The management has represented that, to the best of its knowledge and belief and,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b) contain
any material misstatement.

No dividend has been declared or paid during the year by the Company.
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vi) Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2026 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Ankit Suresh Jain & Co
Chartered Accountants
FRN 023180C

-

CA AnKkit Jain
Partner

M No. 423558
UDIN: 26423558MAVERZ7783

Udaipur, May 04, 2026
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Annexure - I to the Independent Auditors Report
Referred to in our report of even date, to the members of INFRA FOURMATIV

PRIVATE LIMITED for the year ended March 31, 2026

i)

iii)

(a) According to the information and explanations given to us, the Company does not
have any Property, Plant and Equipment, Right-of-Use assets or intangible assets.
Accordingly, reporting under clause 3(i)(a) of the Order is not applicable.

(b) Since the Company does not have any Property, Plant and Equipment, Right-of-
Use assets or intangible assets, reporting under clause 3(i)(b) of the Order relating
to physical verification and discrepancies is not applicable.

(c) Since the Company does not have any immovable properties, reporting under
clause 3(i)(c) of the Order is not applicable.

(d) According to the information and explanations given to us, the Company does
not have any Property, Plant and Equipment, Right-of-Use assets or intangible
assets. Accordingly, reporting under clause 3(i)(d) of the Order is not applicable.

(e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made hereunder.

In our opinion, and according to the information and explanations given to us, the
company does not carry any inventories during the year. Accordingly, reporting
under clauses 3(ii)(a) and 3(ii)(b) of the Order relating to physical verification of
inventories and inventories pledged as security is not applicable to the Company.

(c) According to the information and explanations given to us, the Company has not
availed any working capital limits in excess of Rs. 5 crore in aggregate from banks
or financial institutions on the basis of security of current assets during the year
under audit. Accordingly, clause 3(ii)(c) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanation given to us, the
company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Proprietorship or other parties covered in the register maintained
under section 189 of the Companies Act 2013. Accordingly, the reporting
requirements under Clause (iii) of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, there
are no loans, investments, guarantees and securities granted in respect of which
provisions of section 185 and 186 of the Act are applicable and hence the reporting
requirements under clause (iv) of paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits during the period under audit.
Consequently, the directives issued by Reserve Bank of India and the provisions of
sections 73 to 76 of the Act and the rules framed thereunder are not applicable.
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vi)

vii)

viii)

The maintenance of cost records has been specified by the Central Government
under sub-section (1) of section 148 of the Act for the company. The same is not
applicable to the company.

(a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is generally regular in
depositing the undisputed statutory dues including income-tax, goods and service
tax, duty of customs, cess and any other material statutory dues, as applicable, with
the appropriate authorities in India.

According to the information and explanations given to us, there are no undisputed
amounts in respect of the aforesaid statutory dues which in arrears as at March 31,
2026 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
applicable statutory dues which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during
the year.

In our opinion and on the basis of information and explanations given to us and
based on our examination of the books of account of the Company:

(a) During the year, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender;

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or any other lenders;

(c) According to the information and explanations given to us, term loans (if any)
availed by the Company were applied for the purposes for which the loans were
obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial
statements of the Company, we report that no funds raised on a short term basis
have been used for long term purposes by the Company;

(e) The Company has not taken any funds from any entity or person on account of or
to meet obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held
in its Associate or subsidiary company. The Company does not have any joint
venture. Hence the requirement to report on clause 3(ix)(f) of the order is not
applicable to the company.

(a) The Company has not raised any moneys during the year by way of initial public
offer or further public offer (including debt instruments) Accordingly, clause 3(x)(a)
of the Order is not applicable.
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xi)

xii)

xiii)

Xiv)

XV)

xvi)

(b) According to the information and explanations given to us and based on our audit
procedures, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.
Accordingly, the provisions of Section 42 and Section 62 of the Companies Act, 2013
are not applicable to the Company.

(a) No fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year during the course of our
audit.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed in Form ADT-4, as prescribed under Rule 13 of the Companies (Audit and
Auditors) Rules, 2014, with the Central Government during the year and up to the
date of this report.

(c) According to the information and explanations given to us, no whistle-blower
complaints were received by the Company during the year.

The company is not a Nidhi Company and hence the reporting requirements under
clause (xii) of paragraph 3 of the order are not applicable.

According to the information and explanations given to us, all transactions entered
into by the company with related parties are in compliance with section 177 and 188
of the Act where applicable and the details thereof have been disclosed in the
financial statements as required by the applicable accounting standards.

a) According to the information and explanations given to us, the provisions of
Section 138 of the Companies Act, 2013 regarding the appointment of an internal
auditor are not applicable to the Company. Accordingly, reporting under Clause
3(xiv)(a) of the Order is not applicable.

(b) Since the provisions of Section 138 of the Companies Act, 2013 are not applicable
to the Company, reporting under Clause 3(xiv)(b) of the Order is also not applicable.

As per the information and explanations provided to us, the company has not
entered into any non-cash transactions with directors or persons connected with
them.

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi)(a) of the Order
is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Accordingly, reporting under clause 3(xvi)(b) of the Order
is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable.
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xvii)

xviii)

xix)

XX)

(d) According to the information and explanations provided to us, the Group does
not have any Core Investment Company (CIC) as part of the Group. Accordingly,
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

In our opinion and according to the information and explanations given to us, there
is no unspent amount under sub-section (5) of section 135 of the Act pursuant to
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For AnKkit Suresh Jain & Co
Chartered Accountants

FRN 023180C

Partner
M No. 423558
UDIN: 26423558MAVERZ7783

Udaipur, May 04, 2026
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Annexure - II to the Independent Auditors Report

Referred to in our report of even date, to the members of INFRA FOURMATIV PRIVATE
LIMITED for the year ended March 31, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFRA
FOURMATIV PRIVATE LIMITED (“the Company”) as of March 31, 2026 in conjunction with
our audit of the Standalone Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement
of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Standalone
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ankit Suresh Jain & Co
Chartered Accountants
FRN 0231$0C

S
<
¥ i
\o\f‘
CA Ankit Jain %AG
Partner
M No. 423558

UDIN:26423558MAVERZ7783

Udaipur, May 04, 2026



Infra Fourmativ Private Limited

CIN U52100HR2025PTC138642
Balance Sheet as at 31st March 2026 £ in Lakhs
Particulars Ref Note No. As at
31st March 2026
Assets
Non-current assets
(a) Financial assets
(i) Other financial assets 4 55.44
(b) Other non-current assets 3 -
(c) Tax assets b -
Total non-current assets 55.44
Current assets
(@) Financial assets
(i) Trade receivables 7 4441
{ii) Cash and cash equivalents 8 339.36
(iii) Other bank balances 9 -
{iv) Other financial assets 4 -
(b) Other current assets 5 115.75
Total current assets 39951
Total assets 654.95
Equity and liabilities
Equity
(a) FEquity share capital 10 79220
(b) Other equity 11 (939.67)
Total equity (147.47)
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 12 882
{b) Deferred tax liabilities 2 -
Total nen-current liabilities 8.82
Current liabilities
(a) Financial liabilities
(i) Borrowings 12
{if) [rade payables - total outstanding dues of 13
{a) micro enterprises and small enterprises 13.55
{b) creditors other than micro enterprises and small enterprises 41011
(iif) Other financial liabilities 4 B1.47
(b) Other current liabilities 15 28846
Total current liabilities 793.60
Total Habilities 80242
Total equity and liabilities 654.95
Basis of preparation, measurement and material accounting policies 2-3
Notes to financial statements 4-34

The notes referred above are an integral part of these financial statements,

As per our report of even date

For Ankit Suresh Jain & Co

Chartered Accountants

Firm's Reg. No. 023180C
ey

CA AnkitTain

Partier

Membership No: 423558
Place: Udaipur

Date : May 04,2026

Sufieep Mehrotra
[Director

DIN; 01150763
Place: Mumbai
Date : May 04,2026

Ankit Maheshwari
Director

DIN: 11403485
Place: Gurugram
Date : May 04,2026



Infra Fourmativ Private Limited

CIN U52100HR2025PTC138642

Statement of Profit and Loss
for the period ended 31st March 2026

2 i Laklts
Particulars Ref Note No, For the period ended
1st Dec 2025 to 31st Mar
2026
Income
Revenue from operations 16 13239
Other income 17 4.56
Total income 13695
Expenses
Construction costs 18 -
Employee benefits expense 19 412.76
Finance costs 20 -
Other expenses 21 671.09
Total expenses 1,083.85
Profit before tax (946.90)
Tax expense: 2
Current tax -
Adjustment of income tax related to earlier periods -
Deferred tax charge -
Profit for the year (946.90)
Other comprehensive income 7.3
Items that will not be reclassified subsequently to profit or loss
Re-measurements of defined benefit liability/ (asset)
Income tax relating to above
Other comprehensive income for the year, net of tax 7.23
Total comprehensive income for the year (939.67)
Earnings per share
(Nominal value of share Rs.10 each)
Basic (Rs)) 30 (0.00)
Diluted (Rs.) 30 (0.00)
Basis of preparation, measurement and material accounting policies 2-3
Notes to financial statements 4-34

The notes referred above are an integral part of these financial statements
As per our report of even date

For Ankit Suresh Jain & Co
Chartered Accountants
Firm's Reg. No, 023180C

CA Ankit Jain

Partner

Membership No: 423558 DIN: 01150765
Place: Udaipur Place: Mumbai
Date : May 04,2026 Date - May 04,2026

Ankit Maheshwari
Director

DIN: 11403485
Place: Gurugram
Date : May 04,2026



Infra Fourmativ Private Limited
CIN U52100HR2025PTC138642

Statement of changes in equity
for the period ended 31st March 2026

A.  Equity share capital

1 Lakhis

Particulars

Number of sha

Balance as at 1 April 2024

Changes in equity share capital due to prior period errors
Changes in equity share capital during the period
Balance as at 31 March 2025

Changes in equily share capital due to prior period errors

Changes in equity share capital during the vear

Amount

79,22,000

7,92,20,000

Balance as at 31st March 2026

79,22,000

7,92,20,000.00

B. Other Equity

¢ it Lakls

Particulars

Amt

Total

Balance as at | April 2024
Total comprehensive income for the year ended 31 March 2024
Profit for the vear

Other equity

Balance as at 31 March 2025

Total comprehensive income for the year ended 31st March 2025
Profit for the year

7.3
946.90)

7.3
(946.90)

Balance as at 315t March 2026

(939,68,

(939.68)

Basis of preparation, measurement and material accounting policies r B2
Notes 1o linancial statements &+

ow

The notes referred above are an integral part of these financial statements

As per our report of as on date attached

For Ankit Suresh Jain & Co
Chartered Accountants
Firm's Reg.rhlq, 023180C

N -
CA in Sudeep Klehrotra
Partuer Director
Membership No: 423538 DIN: 01150765
Place: Udaipur Place: Mumbai

Date : May 04,2026 Date : Mav 04,2026

Ankit
Dircctor
DIN: 11403485
Place: Gurugram
Date : May 04,2026

X

aheshwari

For and on behalf of the Board of Directors




Infra Fourmativ Private Limited

CIN U52100HR2025PTC138642

Statement of Cash Flows
for the period ended 31st March 2026

< in Lakhs
Particulars Ref Note No, For the period ended
1st Dec 2025 to 31st Mar
2026
Cash flows from operating activities
Prafit before tax (946.90)
Adjustments for:
Interest income (4.56)
Grautity Provision 8.66
Finance costs -
- 942 80
Working capital adjustments :
(Increase) in financial and non-financial assets (17119)
Decrease/ (Increase) in trade receivables {144.41)
(Decrease) /increase in trade payables 42367
(Decrease) in other current labilities 368,50
Cash generated (used in) from operating activities (466.23)
Income tax paid (net) -
Net cash (used in) from operating activities (A) (466.23)
Cash flows from investing activities
Interest received 4.56
Net cash generated from investing activities (B) 4356
Cash flows from financing activities
Interest paid
Proceeds from share capital 79220
Proceeds from non-current borrowings 882
Net cash generated from financing activities (C) 801.02
Nel increase in cash and cash equivalents (A+B+C) 33936
Cash and cash equivalents at the beginning of the year 5
Cash and cash equivalents at the end of the year 33936
Notes:
1 Cash and cash equivalents comprises of (refer note 8)
Particulars Ref Note No. Asat
31st March 2026
Cash and cash equivalents comprises of -
Balances with banks:
- Current accounts 339.36
Cash and cash equivalents at end of the year 339.36

e
2 The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) - 7
“Statement of Cash Flows"
Notes: (continued)

3. Changes in liabilities arising from financing activities in terms of Ind AS 7: ¢ in Lakhs
As at Net cash flow Others Asat
1 April 2025 31st March 2026

Non-current borrowings - - -
Total - . .

4 Figures in brackets represent outflows.

Basis of preparation, measurement and material accounting policies 2-
Notes to financial statements 4

The notes referred above are an integral part of these financial statements
As per our report of even date
For Ankit Suresh Jain & Co
Chartered Accountants
Firm's Reg, Nog 023180C

CAA
Partner

udeep Mehrotra Ankit Maheshwari
Director Director
Membership No: 423538 DIN: 01150763 DIN: 11403485
Place: Udaipur Place: Mumbai  Place: Gurugram
Date : May 04,2026 : Date : May 04,202¢ Date : May 04,2026




INFRA FOURMATIV PRIVATE LIMITED
CIN: USZI00HR20ISFTCIINRAZ

Mates to the Fivanclal Statements for the Period Ended 31st March 2026
Notes 2 & ¥ Basls of Preparation and Materlal Acceunting Policles.

NOTE 2 RASIS OF PREPARATION AND MEASUREAMENT

11 Corporate Information

inlrs Fourmatiy Privato Limeted |'the Company'] i 2 biemited 7005 ender Agt, 1013, baaring CIN
USI00NRZOISPICIIBS4D, mmnmmhmmmm mm-mam-cm.l G A tnlraprejects Limaed,

Tha Carmpany d i prgwiding Deve Aanage: 1GM) #rd Asvct Manage (Am) (o Special Purpaie 1. Thete uatwces incude
olanning duivary and gement ol ! projeets on huhalf of the SPY chents.
1.2 Statameat of Compliance Tren n it th i Tind A5 notified under Sacton 133 of the Companies Act, 2013 read
it A g Standarda) Rules, 2015 and sobi -
The financial have been p and under 5, escept for which are valua, 3
plained in the policey. The alicies have basn ity applied by the Campany
Thete sis tha Campany's first financial atements since (ncerporation an O1xt 2025, Accordungh Tigures lor the prior yaarars oot aviilable
1.1 Functlansl and Cunaenry) d im Invdian Rupees (%), which is the Campeny's functianal and preseniation crancy. All smounis are wated in T in Lakis uniess
ohherwise Indicated
24 Basis of Measrement The financul satemants have bean prapared on a historical cott basis, excast for ihe lollowing which are messured at fair value:
* Dufined banefit plans - plen nssets measured ot folr value
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mmummmmumau-nmwmum-umn darly between market particip st the dae.|
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ol Trom sarvi
mwndmrmmmm
= Recognitian of deferced wx assets on carried forward lowaes
NOTE 3 MATERIAL ACCOUNTING POUGES
3.1 Revenus from Contracts with Customars [nd AS 115
Racognition Principle [re ravenue from using the five-step model under Ind A5 115:
mtmhmﬂ%um
Stup 1 dentily ke
sqn.mmu-.mmrh
Shug e Macan e " Slinath
Siep 5. Rrcognise revenun whan (or as) parformance ohiigation iy satithed
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uuuum-umnmm“mu.nmum«hmcmsmnhnwmwmmwm"mm
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{Defined Benefit Plan) wmmumuwmwmmmmdmmmn
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3.3 Fimancial Instruments (Ind AS 109 & [nd AS 32)

[Recognitian and initial Measurement

b of tha

Fimancial assers and fimancia iabiities are when the Co o party 1o the

i o

1o the

Financial asssis and financhal llabilities are initially measured ot fair value  Tr b that o insue ol financisl susets snd
Fnancial labibities {other than fAnancial assets and finsncisl kabiflties ot laic value theaugh praft or losa) are added to or deducted rom tha e wilue of tha Tinancial
atsets or imancial Nabilities, 43 appropriste, on bnitial recognition.

of Financial Assets [Financial essels sre dassifind into (he followng categories on the Basi of the business madel lor managing the saeis sod the cash Mow
& Finamial Asseis 31 Amorthed Cont .lamshdlmuuanmm-ﬂl“%ubhﬂml«-ﬁrhﬁhﬂu«hﬂmhmﬂh
lerms give rise chat arw salety I principal snd biws, security deposits wnd cash and bank balances.
* Fi | Assets ot FVOCE Avcety huk b odel whase objective is achieved both by collecring o Anancisl aveet
* Hinancisl Assets at FUTPL Assels that do nol muet tha eriteria for amartised cost or PAOC] classification.
al Fimanial The Comgany appies the expected credit less [ECL) model for Tows on financlal dat tued coxl.
Eredit Loz - ECL)
For trade rocewakles and contract suets, e Company applies the timplified spprosch, which requires expecied fifetime lorves 1o be rewageised from infiisl recagnitien,
| The Company uses a orovision matris thal is based on ity historiral o edit loss experience. adiusted for farward-looking factars specific 1o the debitors and the sconamic
enwirenment
For other financial assety, the Company anplies the genedal sppeasch - 12 hECL i i thetn g I eredi iy ECLis
il there is a Inereate in credit ik,
| Berecognition of Financial Assrts. The Company # financlal ssvnt when the contractual sights to the cash fiows fram the et axpire, or when it transfers the financlal #1ses and submantiaily
il the risks and rewards of cwnerthip of the asal 16 snather party
[Fimancial Unbities Tkt a o 40 VTP A I classifled as FVTPLIT It Is held Tor tiading, i 4 derivative, o 14 Sevignated
wsuch on initial recognilion, All athar financiat llskditie are d at d tost uting the elfective interest method
Financial abifities include irade payables, b and ather My Thess are whar the chligation i cancelied ar apire.
Qffsetting of Financial 18 otz and financial Nabilities are oifser and the net amount is precemted in the balance sheat wiven, snd only whan, the Company currently ha o legally

{antforeeatle right to sat off the smaunts and it intends either to 1ettle them on & et basis o to realice the e and 1etthe the lisbilty imultanscusly

14 Cash and Cash Equivatents llnd AS 7)

DafinRion and cath i Ihe balan cash bt banks, cash on hand snd shos d with i ol thiwn meniht ar less, which are
ubiect To insignificant rivk of changes i vatue.
Fot the purpaxe of ihe Sutement af Cash Flows, cash wid cash canest of eash and eash oz defbned above, aet ol outstanding bank overdralts, i

anvy. Bank shawn within g in abifities in the talance theet
Statament of Cash Fows The Staternent of Cach Flows has baen prapared using the Indinect Mathod ot sot aut in ind AS 7 = Statement af Cach Flows.
15 Trads Retehoabies
Recognifion and Measurament Trade recatvablus arm amounty dua Iram cusiomers lor serviess parformed in the ordinary course of business. They are ly ai lair vahur and

|measined a1 smortised e85t using the effective Interest mathod, less orovislon for expected credit losses,

Trada recosvables do not carry any interest and are stated net of aliswances for doubthul debts. The Comaany appiies the simobfied ECL appconch lor trade recervables.
16 Other Assets

gy

Prepaid Expuntes and Advances

Prepaid expennes and advances to vendoss s carried al cost, These are assesed at cach balance sheat Advances thet are

v e provided for and charged Lo the Statement of Prafit and Lots.

ity & ) ot ok T m T

mmﬂmhmhwmmwﬁm

Security Deposits 5 eaid
uummumudm-numnwwmmnm ‘Where the deposit s short-term in nature, i d ol the amount

17 Liatsifities wnvd ¢ A5 §7)

Providons [A prowivion is recagnised when the Company hat s present abligstion |legal or Jasa remdt ol a Itis probable that an outflaw of seonemic
resources will be raquiced to ettie the abligation, and the amount can ba refiably astimated.

Am.-mna—mm- e best estirmate of the renuired 1] ot the date The
taed 1o waiue refierts the th 'hm-ﬁ-dwuﬂdﬁladﬂtuwhﬂlq

Contingent Uabilithes nmmmsmtummumw whan there s " g from past events, the of wihich will ba

d only by thi Bt o '--umnmhw.mm%%hmdum«“h«mm
obiigation thas arisars fram pest events but 15 not racagnised bireause it s nol probabie that an outliow of resources will be reauined 1o settie the obligation, o tha
amount canngt be measured with suMicient rellability.

Contingent Assets Ingant sxsats arm in thy Rnancial but are divcloved when an inflow of scenomic benefits s probasle.

1.8 lacoms Taxes (Ind A5 17)

Current ax [Carranl Fax is the amount ol lan payabie on the texstle Incame lor the year 08 derarmined in accordance with the apahcable tax rates and the ot the Incarme
Taa Act, 1561 and ather apoilcable tax lsws. Current tia asars and Eubilities are offuat onby 1l the Compsny has 3 legails saforceable right Lo set off the recognised
amaunts and intends sither 10 settle on 2 net basis, o to realiee Uie saset 3nd vattle Uve Nability simullanecusty,

Diferred Tax Deferrad 1axiz recagnised using the balance sheet method, by providing ot tempcrary differ entes batween the earrying smounts of assets and Rebllities in the financlal

statgments and the carresponding Lax bases used in the computation of Larable prafit,

& tanable temporary differences. Deferred (ax asvats carry

-Dulmulmmﬁ Mucmﬂa the tax raten htmumbmh‘h lhmm\d-h et

Wﬂdmu-mﬂhﬂ Mhmummmummmm uﬂhmlnkmmwhm lemparary
jdiffatences and the carry forward of unused L credils and unissed tax lostes can be utifised

i

ity is setied,




3.9 Borrowing Conts (Ind A8 23)

t dirsctly anributable 1o the duztion of a qualifying ssaet that necessanly takis o substantial period of tene to gt

| Recogaition

Teady far itk intended use o sale are capitalised a1 part af the eont ol suth assst.

All athar b Bt which they are incurred,
| The Company did nat have any quablying during th: d ended 215t March 2026, " g costs have boen

330 Leases (Ind AS 116}

Managed Difice [Managed off g d inta by the Company (Including airangaments wiih Destrus and AWFIS] are in th nature of Managed Ofics Agresments |
Butheess Centre A ko e sunh e kg
fuiniture, internet, recaption, ate.) slong with tha right i Use the ot :

Such arangaments do not taovey tha right t conirol the use of an identifisd asset lor & pariod of time at delined under Inad AS 1165~ Leases, and accordingly are eated
A% Wrwice Contiacts and nod as lesses.

the term of the

Payrments under Managad Office Agreements in tha of Profit
Thete are o right-of-use assets of ease llabillties rrcognised in the Batence Shaet in respect of these scnangementy

The ¢

311 Ralated Party Disclosures [Ing AS 2¢)

identification

T

with related parties are claclosed in accardance with Ind AS 34, Related arties are identified considating 1 critaria under tha Standard and Companies.

’Aq 013 Transactiont are @rried oul on an som's langth basls and disclosed secardingly.

112 Foreign Currancy Transactions (ind A5 21)

Functional Currency

he

Tha Campany's lunctianal currency iy indlan kupees (INA). any fo dingly, there sre no foreign

pany dows not

(cumrmncy suwels, labifities or exchange differences to raport for the period ended 31xt March 2026,

1.13 Segment Reporting [Ind AS 1048)

Batis for Segmen tation

The Campany operatet in segmant = Dayuglap and Asset M,

2 services The Soard of Directors is the Chisf Operating
Decision Maker (CODM| and monitart the operating results 1. single operating segment. Accordingly, L

318 Barnings Per Share [ind A 13]

Rasic and Diluted (75

ol wuity

iasic earnings per thare are caloutated by dividing the net profit ar fass for the period
whares autstarding dusing the perind.

Diluted marnings pes thare are compoted by dividing the nat prafis or loss shar sdjusting for the alfects of all dilutive potantial equity shares §f any) by the weighied
avarage number ol equity shares o ety would be awt-dilutive

For the period ended 118t March 2026, the Company hes 0o diutie initruments; Ivence basic and diuted E75 are tha 1ame.

315 Events shor the Neparting Period (ind A5 10)

Adjusting and Non-Adjusting Events Adjusting ewents ars gvaniy thal provide atthe and of the teporting period. The finencial sthtements are adjusted 1o reflect
these evants.
mmummumumumdmmmmw&mmm.mumqmmmmnum

ot inan 1o the financial

116 New sad Amended Standards tuoed bul Mok Yat Ellective

AssEsunenl Ministry of Cot porute Allaivs (MCA) has not nodifled sy new ind A5 ar i " n g Ind AS that are d B for
mwmnupumswmruumMmm»hm.uy,h%mbhhmﬂ%mmmwﬂum
Becomu affactive in Ruture perlods mnd their potential Imoatt on the Ainancisl statemants.

LY
Far Ankit Suresh lain & Co For and on behall of the Bosed of Birecton s
Charmared Accountants .Y

Firrm Rpg Wo

Ankit

OMN: 11803488
Placs: Gurugram
Dete: May 04, 2026




Infra Fourmativ Private Limited
Notes ta the financial statements
for the period ended 31st March 2026

4 Other fi ial assets ( d considered good)
Tin Lakhs
Particulars Ref Note No. Asat
31st March 2026
Non-current
Secturity and other deposits 55.44
35.44
Current
Receivable under service concession agreements
Depasits with remaining maturity of more than 12 months
55.44
5  Other assets (unsecured, considered good)
Tin Lokhs
Particulars Ref Note No. Asat
31st March 2026
Non- Current
Contract assets 8

Balance with government authorities
GST input receivable

Current
Prepaid expenses 14.61
Balance with government authorities
GST input receivable 87.34
TOS Receivable 1380
11575
11575
6 Tax assets
R in Lakhs
Particulars Ref Note No, As at
315t March 2026
Non-current

Advance income tax (net of provision for tax)




Infra Fourmativ Private Limited
Notes to the financial statements
for the penod ended 31st March 2026

7 Trade receivables

®in Lakhs
Particulars Ref Note No. As at
31st March 2026
Current
Trade receivables 144.41
Less: expected credit loss / allowance for doubtful debts +
144.41

Break-up of Security details

Unsecured, considered good 144.41
Trade Receivables - credit impaired %
144 a1

Impairment Allowance (aflowance for bad and doubtful debts)

Balance as at begning of the year 5
Add; Allowance for the year "
Less: Adjustment during the year i
Balance as at end of the year e

Below is Trade receivables ageing schedule based on oustanding from due date of payment
Outstanding for following periods from due date of payment

Less than & months

Gmanth Lyear 1-2years 2-3 years More than 3 years

31st March 2026

Undisputed Trade Receivables — considered good 144,41 - . . %
Undisputed Trade Receivables - which have significant increase in - - - - -
credit risk N . . 3
Undisputed Trade receivable - credit impaired . . . 5 ~
Disputed Trade receivables - considered good - - - 4 3
Disputed Trade recetvables - credit impaired > - -
Total l44.41 - N - a

8 (Cashand cash equivalents

% in Lokhs
Particulars Ref Note No. As at
31st March 2026
Balance with banks
In current accounts 339.36
T
9  Other bank balances
T in Lakhs
Particulars Ref Note No. As at
31st March 2026

Deposits with remaining maturity less than 12 months #

# Deposits llen with banks/ lenders against Debt Service Reserve Account (DSRA) and Major Maintenance
Reserve Account [MMRA).




Infra Fourmativ Private Limited
Notes to the financial statements (continued)
for the period ended 31st March 2026

10 Equity share capital

%in Lakhs
Particulars As at
31st March 2026
Authorised
1,00,00,000 {31 March 2025: NIL) equity shares of Rs. 10 each 1,000.00
— 0%
Issued, subscribed and paid up
79,22,000 (31 March 2025: NIL) equity shares of Rs. 10 each 792.20
Total 792.20
Reconcillation of equity share outs g at the beginning and at the end of the year.
% in Lakhs
Particulars 31st March 2026
N b 3 A nt
Al the commancement of the year . -
Add: issued during the year 79,22,000 792.20
At the end of the year 79,22,000 792.20
Particutars of shareholders halding more than 5% equity shares in the Company
Particulars 31st March 2026
Numbers % of total share In
class
Equity share of Rs. 10 each fully paid-up held by
G Rinfraprojects Limited { Parent Company) 79,20,000 99.97%
Particulars of Shares held by promoters at the end of the year
31st March 2026
Promoter name No. of %of total % Change during
Shares shares the year
G R Infraprojects Limited | Parent Company) 79,120,000 99.97%
Sudeep Mehrotra 2,000 0.03%

Terms & Rights attached to equity shares:

The Campany has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets.
The equity shares are entitied to receive dividend as declared from time to time. The voting rights of an equity shareholder on a pall (not on show of hands) are in
proportion to its share of the paid-up equity capital of the Company. Voting rights cannat be exercised in respect of shares on which any call or other sums
presently payable have not been paid. Failure to pay any amount called up on shares may lead to forfeiture of the shares.

On winding up of the Company, the holders of equity shares will be entitiad to receive the residual assets of the Company, remaining after distribution of all
preferential amaunts in proportion to the number of equity shares held.

11 Other equity

% in Lokhs
Particulars Amt Total
Balance as at 01 April 2025 - -
Prafit for the year . .
Total comprehensive income for the year
Balance as at 31st March 2026 - -
Profit for the year . {946.90)
Total comprehensive income for the year 1.23 |
Balance as at 315t March 2026 . {939.67)




Infra Fourmativ Private Limited
Notes ta the financial statements [continued)
for the period ended 31st March 2026

12 Non-current borrowings

€in Lokhs
Particulars y Ref Note No. As at
315t March 2026
Loans from banks - Secured
Term loan - Indian rupees i
—_—
Loans from others - Unsecured
Term loan - Indlan rupees 882
8.82
—_
Total B.82
—_—
Non-current portion of long term borrowings 882
Current maturities of long term barrowings 3
Total 8.82

Notes:

1 Debt Covenants:

As at the reporting date, the Company has an unsecured loan of Rs B,82,438 from its parenl company. The loan is not subject to any financial covenants. There have
been no defaults in repayment of principal or interest during the year

7 Undrawn borrowing facility
The Company does not have any sanctioned borrowing facilities as at the reporting date. Accordingly, there are no undrawn borrowing facilities

3 Terms of repayment of Term loan and security details:-

Nature of b 4] Security R ent and interest terms

Loans from banks - Secured

Not applicable, as the Company does not have any term loans or borrowings as at the reporting date.

Term loan - indian rupees - Unsecured




Infra Fourmativ Private Limited
Nates to the financial statements [continued)
for the period ended 31st March 2026

13 Trade payables

X in Lokhs
Particulars Ref Note No. As at
31st March 2026
Total outstanding dues of
Micro and small enterprises (MSMED) 13.55
Creditors other than micro and small enterprises 410.11
Total 423.67
Trade Payables Ageing Schedule % in Lakhs
Outstanding for the following periods
from the due date of payment
As at 315t March 2026 e e e Tvear 12 23 Morsthandyean T
7 years years
Due of micra and small enterprises (MSMED) - 13.55 - - - 13:55
Due of creditors other than micro and small enterprises - 410.11 - . - 41011
Disputed dues of MSMED . = = A
Disputed dues of creditors other than MSMED - - - - .
Total - 423.67 - - - 423.67
Notes:-
a) Trade payable are non interest bearing and generally have credit period of 30-90 days.
b} For terms and conditions relating to related party receivables, refer Note 23 T in Lakhs
¢) Total outstanding dues of Micro and small enterprises As at
315t March 2026
Trade payables 13.55
Payable to related parties -
Total 13.55
d}  Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
Detalls of Dues to Micro, Small & Medium Enterprises as defined under MSMED Act, 2006
Particulars 31st March 2026
I} The principal amount remaining unpaid to any supplier at the end of each accounting year;

ii) The interest due thereon remaining unpaid to any supplier al the end of each accounting year;
i) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made 1o the
supplier beyond the appointed day during each accounting year

i) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the MSMED Act 2006,
v} The amount of interest accrued and remaining unpaid at the end of each accounting year

vi) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

13.55

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the definition of
micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the standalone financial statements as
at the reporting date based on the information received and available with the Company.

14 Other financial liabllities

> Rin Lakhs

Particulars Ref Note No. Asat
31st March 2026
Employee related liabilities 54.18
Others 27.29
Total 8147

15 Other current liabilities

.in Lakhs

Particulars Ref Note No. As at
31st March 2026
164 B8

Provision for Expense

Statutory dues

TD5 payable
Total




Infra Fourmativ Private Limited

Notes to the financial statements (continued)
for the period ended 31st March 2026

16  Revenue from operations

Tin Lokhs
Particulars Ref Note No. For the year ended
1st Dec 2025 to 31st Mar
2026
Revenue from contracts with customers 132.39
Total 132.39
17  Otherincome
Tin Lakhs
Particulars Ref Note No. For the year ended
1st Dec 2025 to 31st Mar
2026
Interest income
-on deposits with banks 4.56
Total 4.56
18  Construction costs
Particulars Ref Note No. For the year ended
1st Dec 2025 to 31st Mar
2026
Civil sub-contract charges =
Total -
19  Employee benefits expense
Particulars Ref Note No. For the year ended
1st Dec 2025 to 31st Mar
2026
Salaries, wages and bonus 412.76
Total 412.76
20  Finance costs
Particulars Ref Note No. For the year ended
1st Dec 2025 to 31st Mar
2026

Interest on borrowing
Other borrowing cost
Total




Infra Fourmativ Private Limited
Notes to the financial statements (continued)
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Other expenses
Particulars Ref Note No. For the year ended
1st Dec 2025 to 31st Mar
2026
Payment to auditors (refer note (i) below) 0.50
Legal and professional charges 442,57
Recruitment Expense 21.15
Rental 18.76
Marketing 19.16
IT and Communication Expenses 42.87
Due Dilligence Exp 70.08
Travelling Expense 39.66
Admin Expenses 16.33
Total 671.09
(i) Payment to auditors
Particulars Ref Note No. For the year ended
1st Dec 2025 to 31st Mar
2026
Payment to auditors (exclusive of GST)
- as auditor -
- Statutory audit 0.50
0.50
Tax expense
The major component of income tax expenses for the year ended March 31, 2026 are as under:
Income tax (income) / expense recognised in the Statement of Profit and Loss
T in Lakhs
Particulars For the year ended
1st Dec 2025 to 31st Mar
2026
Current tax
Current tax on profit for the period -
Adjustment of income tax related to earlier periods -
Deferred tax
Attributable to-
Deferred tax (credit) / charges -
Income tax expense reported in statement of profit and loss -
Reconciliation of tax expenses and the accounting profit multiplied by India's domestic tax rate:
Particulars For the year ended
1st Dec 2025 to 31st Mar
2026
Accounting profit before tax (946.90)
Statutory income tax rate (in %) 0.00%
Expected income tax expenses -
Effect of :
Adjustment of income tax related to earlier periods
Tax expense #
The movement in deferred tax assets / (liabilities) during the year ended March 31 are given below:
% in Lakhs
Particulars Balanceason Recognised in Balance as at
1April 2025  profit or loss 31 March 2026
during the

Deferred tax assets
Unused tax losses
Provision for doubtful debt -

Total 3 -

Deferred tax liabilities
Difference in carrying value and tax base in measurement of - 2
financial instrument at amortised cost

Total
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23 Related party disclosure

A. Related parties with whom the company had transactions during the year / period

(a) Parentcompany:
G R Infraprojects Limited

(b) Key Management Personnel ("KMP"):
Mr Sudeep Mehrotra - Director { Appointed w.e.f01/12/2025)
Mr Ajendra Agarwal - Director { Appointed w.e.f 01/12/2025)
Mr Ankit Maheshwari - Director ( Appointed w.e.f 01/12/2025)
Mr Archit Agarwal - Director ( Appointed w.e.F01/12/2025)

B. Related party transactions with Parent Company and its closing balances

% in Lokhs
Nature of transaction Transaction value
31st March 2026
(a) Loan received
{l) G R Infraprojects Limited
(b) Civil construction costs
(i} G R Infraprojects Limited
(¢} Share capital issued
(i) G RInfraprojects Limited 792.00
(i) Sudeep Mehrotra 0.20
{d) Mobilisation Advances repaid
(i) G RInfraprojects Limited
(e) Professional Fees Received
(i} G R Logistics Parks (Indore) Pvt Ltd 132.39
(f) Interest paid on unsecured loan
(i} GR Infraprojects Limited
{8) Reimbursement of Expenses
{I} GRInfraprojects Limited 384.21
(i} Fouran Private Limited 1.43
Balance outstanding
receivable/(payable)
As at
31st March 2026
(a) Loan payable
(i} G R Infraprojects Limited 8.82
(b) Trade payable
(i) G RInfraprojects Limited 411,06
(¢} Trade Receivable
(i) G R Logistics Parks (Indore) Pyt Ltd 144.41

C. Terms & Condition with Related Party

il The terms and conditions of the transactions with key management personnel and their related parties were no more favourable than
those available, or those which might reasonably be expected to be available, in respect of similar transactions with non-key management

personnel related entities on an arm’s length basis.

) The transactions with related parties were made on terms equivalent to those that prevail in arm's length transactions. Outstanding
i) balances with related parties at the year end represent trade payables arising in the ordinary course of business. Such balances are

unsecured and are not interest bearing,

iii) The Company has taken an unsecured loan of Rs 8.82 lacs from its Parent Company during the year. The
agreed terms.

loan is governed by mutual
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Fair Value Measurements
Accounting classification and fair values
As at 31st March 2026 % in Lakhs
Fair Value
Ainortised Level 1 - Quoted price Level 2 Level 3 - Total
e
Particulars FUTRL*  FYOO e Total in 3ctive markets Significant Significant
observable Inputs  unobservable
Do
Trade receivables . - 144.41 144,41 . 144.41 .
Cash and cash equivalents - . 339.38 339.36 - 339.36 - -
(Othar financial assets - - 5544 55.44 ] 55.44 - -
Total Financial assets - - $39.21 539.21 - 538.21 - s
Borrowings - - B.B2 882 - aa:
Trade payable - . 41367 413,67 - 42387
Qrher financial labilities . - 8147 81.47 - Bl.47
Total Financial liabilities - - 513.96 513.96 - 513.96 -
"FVTPL= Fair value through profit and loss
**FVOC = Fair value through other comprehensive income
Tha fair values of the fi ial assets and fi | abilities incl in the level 2 category above has been determined in accordarce with generally accepted pricing models based on

@ discounted cash flaw anatysis, with the most significant inputs being the discount rate that reflects the credit risk of counterparties
Thera have besn no translers betwean level | and leval 2 during the years

f que used to fair value:
® Inputs included in Level 1 of Fair Value Hierarchy are based on prices quoted in §tock exchange and/or NAV declared by the Funds.
* Inputs inciuded in Level 2 of Fair Value Hierarchy have been valued based on inputs from Banks and other récognised institutions.
® Inputs included in Lavel 3 of Fair Value Hierarchy have been valued using acceptable valuation techniques such as Net Asset Value and/or Discounted Cash Flow Method.

Note: All financial instrumants for which fair valua is ' or are categol within the fair value hierarchy described as above, based on the lawest level input that is
significant to the fair value measurement as a whale.

Financial s 11 bjectives and policies

The C s i | assets prise mainly of cash and cash equival trade ivables and other d The C doEs not have any intérest bearing borrowings as
at the reporting date. Financial Kabilities comprise mainly of trade and other payables

Credit risk is the risk that a counterparty will not meet its i under a fi or contract, leading 1o a fin loss, The Company is d to credit
nisk grimanky trade v and other icial assets ading with banks. The Comipany's exposure snd cradit ratings of its parties are iy

and the aggrogate value of Is spread the ties,

Markat risk
Market risk is the risk that changes in market prices - such as foreign exchanga rates, interest rates and aquity prices — will alfect the company's income or the value of its holdings of
financial instruments. Market risk is attributable to all market risk sensitive financial instruments.
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B, Credit risk

Cradit sk is the ritk that a counterparty will not meat its obligations undar a F W or leading to a financial ioss.
The Company is exposed to credit risk primarily from trade receivables and other financial assels including deposits with banks. The Company manages credit ritk by dealing with
counterparties having acceptable credit standing. Depasits are maintained with banks having high credit ratings. The Company's exposure and cradit ratings of its counterparies are
continubusly monitored and the aggregate valua of is spread igst the counterpartiess,

The carrying amount of the fi assets the cradit exp

Other financial assets

These comprise mainly of security deposits and cash and bank balances. Credit risk in respect of cash and bank balances is limitad 85 these are held with banks having acceptable cradit
ratings. Credit risk arising from security deposits is considered limited as these are in with ¢ torms. The Company does not hald any collateral against
these financial assets

n

. Currency risk
The functional currency of the Company is Indian Rupees ("Rs."|. The Company is not exposed to forelgn currency risk

Interest rate risk

Interast rate nsk is the risk that the fair value or future cash flows of 2 financial instrument will fluctuste because of changes n markel interest rates

The Company does not have any interast bearing borrowings or other interest bearing financial liabilities as at the reporting date. A dingly, the Company is not exp
rate tisk.

Exposure to interest rate risk

The interest rate profile of the Company's interest - bearing financial instrument as reported to management is a3 follows;

o interest

T in Lakhs
3ist March 2026

Flxed-rate Instruments
Financial assets
Financial llabilities

Varlable-rate instruments
Financial assets e
Financial liabilities 88

Interest rate sensitivity

Prafit or loss is sensitive to higher/lower interest expense from borrowings as a result of change in interest rates. The folk & tabie d the itivity of floating rate
financial instruments to a reasonably possible change in interest rates. The risk estimates provided assume a parallel shift of 100 basis points interest rate across all vield curves. This
calculation also assumes that the change ocours at the balance sheet date and has besn caiculated based on risk Exposures outstanding as at that date. The year end balances are not
necessarily representative of the average debr outstanding during the pariod.

Sensithvity analysis ®in Lakhs
Impact on profit before tax
315t March 2026
Intarest rate
- increase by 100 basis points (0.09)
» decrease by 100 basis points 0.09
E. Uguidity risk
Liquidity risk is the risk that the Company will encountsr difficulty in the d with its fi | liabilities that are settled by defivering cash or another
fi asset. The C 'S to Hguidity is to ensure. as far a5 possible, that It will have suMiciant liquidity to meet its iabilitles when they are due, under bath

narmal and stressed conditions, without incurring unacceptable losses or risking damags 1o the Company’s reputation,

Expasure ta lguldity risk
Tha are the | maturities of fi ial liabilities at the reporting date, The amounts are gross and undiscounted.
As at 315t March 2026 Carrying Contractual cash

Total Less than 1 1-5 years More than § years

yane

Borrowings [incl. current maturities) 8 882 B.82 882 - -
Trade payahies 42367 423.67 423,67 . A
Other currant financial liabilities BL47 B147 8147 - 3
Total 513.96 513.96 513.96 .

# Borrowing includes unamartised transaction cost paid to lenders on upfront basis and interest accrued.
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26 Capital management

For the of the C ¥'s capital 5 t, capital i paid-up equity capital and all other equity reserves altributabls to the equity holders of the Company. The
primary of the C: ‘s capital 8 o #nsure that it maintains a strong capital base 5o 35 1o maintain Investor, creditor and market confidence and to sushin
future of tha busi Manag: s the return on capital, to equity share holders

The T ¥'s objective when ging capital 4 1o saf; its ability to continue 35 a koing concarn and to maintain an optimal cepital structurs to support its business

operations. The Company does not have any intares! bearing loans ar borrowings as at the reporting date and accordingly is not subject to any 1) Capital is (tored
primarily through equity ievels and liquidity position. There were no thanges in the Company’s capital management objectives, policies or processes during the year.

X in Lakhs
Particulars 315t March 2026
Total borrowings 882
Loss. cash and cash equivalents 339,36
Adjusted net debt -330.53
Equity share capital 792.20
Other equity -839 §7
Total equity (147.47)
Adjusted net debt to equity ratio .M

27 Ratip 315t March 2026 31st March 2025 % change Reason for change

1 Current Ratio {in times] 75.54% NA NA Not applicable since it is firs
[Current assets/ Current liabilities) voar of Business

1 Debt Equity Ratie (in times) L11% NA NA Not applicable since it is first
| Total Debt / Total Eguity ) yeer of Business
{Total Debt = Debt P of current by ings| including current maturities of long
term borrowings), non current borrowings and interest actrued on borrowings and

cludes the b £ taken and & from the holding ¥iG
R Infraprojects Limited).
Total Equity (ner worth) = Equity share capitab+Othar equity ¢ unsecured borrowing
aken Irem the holding company)

3 Debt Service Coverage Ratio (in times) 0.00% NA NA Not applicable since it is first
{ [Earming before interest and tax and deprec Wie pal repay of non-current year of Businass
borrowings (excluding of ing taken from the holding

ny) made d the period and finance costs) )

4 Return on equity ratio (%) 0.00% NA NA Not applicable singe it is first
(Protit for the period or year / Net warth) year of Business
(Net Worth: Equity share capital+Other-equity + 4 b g taken and
outstanding from the holding company)

5 Inventory turnover ratio [ in times) Na NA NA Not applicable since it s first
( from op: LS d) / Averag vl year of Business and there is

not turnover in the current
perind

6 Trade receivables turnover ratio {in times) NA N&  NA Nol appiicabie since it is first
(R from { d) /Average account 8] vear of Business and there
(Average actount receivable = Average trade receivabies + average contract assets | not turnover in the current

period

7 Trade payables turnover ratio (in times) NA NA NA Not applicable since It is Hrst
{Purchases made during the year | annualised) /Averags account payable) year of Business and thers is

not turnover in the current
period

8 Net capital turnover ratlo {in times) NA NA NA Not applicable since it is first
| Re from op [ | fworking capital) year of Business and there is
(Working copital = Current assets - Current liabilities) not turnover in the current

oeriod

9 Net profit ratio (%) NA NA NA Not applicable since it s first
(Profit/{loss) for the period/R fram ) year of Business and there is

not turhover in the current
period

10 Return on capital employed [%) 0.00% NA Na Hot applicable since it is first
[Profit before intrest and taxes for the pariod or year / Capital employed) vear of Business
(Capital employed = Total assets - Current labilities)

11 Return on Investment (%) -118.62% NA NA Mot applicable since it is first
(h ger d from / Castoti ] vear of Business

V

\
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il Disclusure pursuant to appendix D of Ind AS 115 for Service Cancession Arrangements

The Company is engaged in development management and advisory services and is not a party to any service cancession arrangements as defined under
Appendix D to Ind AS 115. Accordingly, the disclosure requirements relating to service concession arrangements are not applicable.
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23 Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers

T in Lakhs
A Disaggregated revenue information Period ended
31st March 2026
i} Type of service rendered
Sale of services 13239
Total 132.39
ii] Revenue from contracts with customers disaggregated based on geography
India 132.39
Qutside India
Total 132.39
iil) Timing of Revenue recognition
Revenue from Goods and Services transferred to customers at a point in time -
Revenue from Goods and Services transferred to customers over time 132.39
Total 132,39
B. Contract balances:
The following table provides information abaut receivables, contract assets and contract liabilities from the contracts with customers.
Tin Lakhs
Year ended
31st March 2026
Trade receivables
Opening balance .
Closing balance 144.41
The increase / decrease in trade receivables is mainly due to increase / decrease in sales.
Annuity receivable from concession grantor (including Contract assets receivables)
Opening balance
Closing balance =
Contract liabilities
Opening balance
Closing balance
Contract liabilities include advance from customers and transaction price allacated to unexpired service obligations,
C. The amount of revenue recognized from Tin Lokhs
Year ended
315t March 2026
- Performance obligations satisfied in previous years -
- Amounts included in contract liabilities at the beginning of the year
D. Performance obligation
1) Sales of Servicas:
Revenue from Development Management (DM) fees has been recognised during the year in accordance with Ind AS 115, upon satisfaction of
the single performance obligation, with invoicing completed in March,
E. Reconciliation of the amount for revenue recognised in the Statement of Profit and Loss with the contracted price: T in Lakhs
Year ended
31st March 2026
Revenue as per contracted price 132.39
Adjustments

Claims
Variable consideration - performance bonus
Revenue from contract with customers

132.39
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Earnings per share
Tin Lakhs
Particulars Ref Note No. 31st March 2026
Face value per equity share (in Rs.) 10.00
(a)  Profit for the year attributable to equity shareholders (946.90)
(b)  Number of equity shares at the beginning of the year -
(c)  Equity shares issued during the year -
(d) Number of equity shares at the end of the year 78,22,000
(e] Weighted average number of equity shares for calculating basic EPS 79,22,000
{f)  weighted average number of equity shares for calculating diluted EPS 79,22,000
Earnings Per Share [in Rs.):
- Basic earning per share [a/e) (0.00)
Diluted earning per share (a/f) (0.00)

Note :

Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number of
equity shares issued during the year multiplied by the time weighting factor. The time weighting factor is the number of days for which the
specific shares are outstanding as a proportion of total number of days during the year.

Segment reporting

Basis for segmentation

In accordance with the requirements of Ind AS 108 Segment Reporting, the Company is primarily engaged in the business of development
management and advisory services and has no other reportable operating segments. The Board of Directors of the Company is the Chief
Operating Decision Maker and monitors the operating results of the Company as a single operating segment for the purpose of resource
allocation and performance assessment, Accordingly, no separate segment information is required to be disclosed.

Information about geographical areas

As the Company operates In India only, hence no separate geographical segment is disclosed.

Information about major customers

Revenue from operations for the period is Nil. Accordingly, the disclosure requirements relating to major customers contributing 10 percent or
more of the Company's revenue under Ind AS 108 are nol applicable.

32 Contingent liabilities and commitments T in Lakhs

As at
31st March 2026

A Contingent liabilities (to the extent not provided for)
(a) Claims against the Company not acknowledged as debts
(i} Indirect tax matters
(i) Direct tax matters

(b) Guarantees excluding financial guarantees :

Guarantees given to third parties

Total o
B Commitments

(a) Other commitments
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33 Other Statutory Information

U

(i)
(iii)
(iv}

tv)

(vi)

(vil)

The Company does not have any benami property and no proceedings have been initiated or are pending against the Company for
holding any benami property.
The Company has not entered into any transactions with companies that have been struck off
-The Company has not traded in or invested in tryptocurrency or virtual currency during the financial year
The Company have not advanced or loaned or invested funds to any other persons or entities, including foreign entities {Intermediaries)
with the understanding that the Intermediary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries), or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlaries
The Company have not received any fund from any persons or entities, including foreign entities {Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other Persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

The Company do not have any immovable property so requirements related to disclosure of "title deed ot being held in the name of the
company" is not applicable to the Company.

(viii) The Company is not required to file quarterly returns/statements with the banks and financial institutions.
34 Previous year figures have been regrouped/reclassified whenever necessary to confirm this year's classification,
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