
 

 

        1st August 2025 
 
To 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400001 Mumbai – 400051 
Scrip Code: 543317 Symbol: GRINFRA  
 
Sub:   Outcome of Board Meeting held on 1st August 2025. 

Dear Sir, 

Pursuant to Regulation 30 and other applicable Regulations of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the Company at its meeting 
held today i.e. 1st August 2025 has, inter alia, approved the following matters: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended 30th 
June 2025.  

2. Alteration in object clause of Memorandum of Association (“MOA”) of the Company.  

The meeting of the Board of Directors of the Company commenced at 5:30PM and concluded at 7:30PM. 

We request the exchange to take this information on record.  
 
Thanking you, 
Yours sincerely, 
For G R Infraprojects Limited 
 
 

Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 
 
Enclosed: As above. 
  



 

 

1st August 2025 
   To 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai – 400001 Mumbai -400051 
Scrip Code: 543317 Symbol: GRINFRA 
 
Sub:   Statement of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th 

June 2025. 

Dear Sir, 

The Board of Directors of G R Infraprojects Limited (“Company”) at its meeting held today, i.e., 1st August 2025 
approved the Unaudited Standalone & Consolidated Financial Results for the quarter ended 30th June 2025, in 
terms of Regulation 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

We enclose herewith the Unaudited Standalone & Consolidated Financial Results for the quarter ended 30th 
June 2025 alongwith Limited Review Report issued by S R B C & CO LLP (“SRBC”), Chartered Accountants, 
Statutory Auditors of the Company on the said results.  

Other information required are as under: 

1. Additional disclosure as per Regulation 52(4) is given under Note No. 7 in Standalone Financial Results 
and Note No. 3 in Consolidated Financial Results. 

2. There are no outstanding secured listed Non-Convertible Debentures in the company, hence disclosure 
of asset cover is not applicable.  

Further, please also note that the proceeds from the issuance of non-convertible debentures have been fully 
utilized. A statement indicating utilization of proceeds as per Regulation 52(7) and statement of deviation as 
per Regulation 52(7A) is enclosed as Annexure-A. 

The meeting of the Board of Directors of the Company commenced at 5:30PM and concluded at 7:30PM. 

We request the exchange to take this information on record.  

Thanking you, 
Yours sincerely, 

For G R Infraprojects Limited 

 
 
Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 
 
Encl: As above 
  



SR BC & CO LLP 21st Floor, B Wing, Privilon 
Ambli BRT Road, Behind lskcon Temple 

Chartered Accountants Off SG Highway, Ahmedabad - 380 059, India 

Tel : +91 79 6608 3900 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of G R 
Infra projects Limited (the "Company") which includes Seven Joint Operations for the quarter ended 
June 30, 2025 (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The 
Statement has been approved by the Company's Board of Directors. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to note 4 of the Statement regarding an ongoing regulatory matter which is sub­
judice before Hon'ble High Court of Gauhati, Assam. Pending conclusion of the matter and outcome 
of the same, no adjustments have been made to the standalone financial results in this regard. Our 

__ ..._ usion is not modified in respect of this matter. 

SR BC & CO LLP, a Lim ited Liability Partnership with LLP Ident ity No. AAB-,13 18 
Regd . Off ice : 22. Camac Street , Block 'B'. 3rd Floor, l-io ikata -700 016 



SR BC & CO LLP 
Chartered Accountants 

6. The accompanying Statement include unaudited interim financial results and other unaudited 
financial information in respect of 7 joint operations, whose interim financial results and other 
financial information include total revenues of { 6,644.78 lakhs, total net profit after tax is Nil and 
total comprehensive profit is Nil for the quarter ended June 30, 2025, as considered in the 
Statement based on their unaudited interim financial results and other financial information. These 
unaudited interim financial results and other unaudited financial information of these joint 
operations have not been reviewed by their auditors and have been approved and furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of 
these joint operations, is based solely on such unaudited interim financial results and other 
unaudited financial information. According to the information and explanations given to us by the 
Management, these unaudited interim financial results and other unaudited financial information 
are not material to the Company. Our conclusion on the Statement is not modified in respect of this 
matter. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Sukrut Mehta 
Partner 
Membership No.: 101974 
UDIN: 25101974BMODAN9242 
Place: Ahmedabad 
Date: August O 1, 2025 



G R INFRAPROJECTS LIMITED 
Registered Office: Revenue Block No.-223, Old smvey No. 384/1, 384,12, Paiki and 384/3, 
Khata No. 464, Kochariya, Ahmedabad, Gujarat- 382220. CIN: L45201GJ1995PLC098652 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE30,2025 

(fin Ink/ts exc,:pt per share dntai 

SL Particul,u~ 
No. 

Revenue fn1n1 npt!rnt10 11s 

ll Other income 

Ill Total income (I+ II ) 

IV Expenses 

\a) Cn.:..t. oi m.<ltcrial consun1Cl1 

(dJ Empi0vcc benefits expense 

{f) Dcp;continn and un1nrlisation cxpt~nSl\ 

lotai expense, (JV) 

\/ Profit before exceptional items and tax (Ill-IV) 

V l Exceptiunc1l i tern~ { refer nott:' 5) 

VI! Profit before tax (V+VI) 

VIII Tax expense 

(a) C:urr.-nt ta, 

(bi Adjustment prnvision of tax for earlier pcnod/ycar (net) 

(ci Deierred ta" (c·redi t) / ch,ngf 

Tot,1J \ax expc11s1: (VIII) 

IX Proiit fo r the periucl/ _y car (Vll-\'lllj 

X Other rnrnprehcn~ive income 

ltcrllS that will nut be rc.:classiiicd to profi t or loss in subsequent period/year: 

ia) Rc-measun·rnenls (loss) / gain of defined benefit plans 
(b) Net isain / ,_ loss) un of equ ity instrnments through OCI 

(c) Tax relating to above 
Total other comprehensive (loss)/ income (net of tax J (X) 

XI Total comprehensive income for the perlod/ year (net of tax) (IX+X) 

XII Pwic1 !lp,:qu1tvsh<1re,·.:1p1t,1I iFace·1aiue , ,1 ~ 5/ -each) 

XIII <Jther \~quirv 1e'!<i,._-: \udin~ revc.1l uutinn r~servcsJ r-,s at br,lance sht:~t datl:' 

XIV EMnn,_l;s pe r ,h.-1nc iEi'S1 - it) (uf at 51- each) /nut ,rnnua iiseLi fur qudrtersi 

!-Ba~1c (1 i1rr111 1g per ~hare (~) 

1-Diiut,•d earn!ng P•'r share - (t) 

i 
See «cco1npanymg notes to the unaud1red st~111l1alone financial results . 

..,,.----·-== . .,..,...,.,..._ ..... ...., ___ "I 

SRBC & CO LLP 

30 June 2025 
(Unaudited) 

1,82,613.54 

11,625.92 

1,94,239.46 

Hl,:141) 79 

1,31,344.00 

(307.16) 

14,919.71 

1,187.79 

5,242.69 

'.l,2"1"1 .16 

1,65,938.98 

28,300.48 

28,300.48 

7,"l04.45 

/384.00) 

6,720.45 

21,580.03 

(92.45) 
23.21 
i.7.95 

(51.29) 

21,528.74 

4,837.03 

22.31 
22.30 

Quarter ended Year ended 
31 March 2025 30 June 2024 31 March 2025 

(Audited) (Unaudited) (Audited) 
(refer note 9) 

1,99,040.8.5 1,89 ,654.39 6,51,556.78 

13,888.72 10,813.90 50,034.40 

2,12,929.57 2,00.468.29 7,01,591.18 

10,418.28 5,806.86 30,251.45 

1.32,720.02 1,38,250.77 4,55,518.44 

92.71 38.03 217.31 

H,792.77 17,191.40 60,534.40 

1,546.98 2,807.19 8,568.67 

5,724.94 6,324.24 24,483.22 

6,172.39 3,705.63 14,582.52 

1,71,468.09 1, 74,124.12 5,94,156.01 

41,461.48 26,344.17 1,07,435.17 

3,736.84 (4,940.60) 2,357.14 

45,198.32 21,403.57 1,09,792.31 

8,565.11 8,040.81 28,426.03 

390.13 

(490.38) (1,833.24) 315.46 

8,074.73 6,207,57 29,131.62 

37.123.59 15,196.00 80,660.69 

90.06 (153.29) (369.80) 
(20.67) 49.38 10.70 
(17.93) 27.28 90.64 

51.46 (76.63) (268.46) 

37,175.05 15,119.37 80,392.23 

4,837.03 4,834.46 4,837.03 

7_.83.937.17 

38.37 15.72 83.40 
38.35 15.70 83.35 



G R lnfraprojects Limited 

NOTES: 

The above unaudited standalone iinancial results for the quarter ended June 3Ll, 2025 ('the Statement') of G R Infraprojccts Limi ted ('the Company') which are published in 
aG:urdancl' with Regulation 33 and 52 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
1'Li,ting Regul,1t1<m,'t have lwen rPviPwed and recommended by the Audi t Committee and thereafter approved by the Board of Directors in their respective meetings held on 
Au)!;u, t I, 2025. These unauc!it·ed standalone financial results are prepared in accordance with the Companies Indian Accounting Standards Ruies 2015 ( as amended) ("Ind AS") 
prt!s.:ribed under ,;cction B3 or Comparnes Act, 20"13 and the other r£>cognised accounting practices and policies to the extent app licable, The statutory auditor has performed 
litnited revie1." of these stc1ndah.1n~ financial res ults 

As permitted by p<1ragr.1ph .-J of Ind AS 1(11', "Opern ting Segments", notified under scclin11133 of the Companies Act, '.!013, rend together with the relevant rules issued thereunder, 
if a single, finanriai rr:port contain, both rnnso lid.atcd financia l n).su lts and the standalone financial results of the parent, segment info1mation need tn be presented only on the 
basis ,,f tiw rnnsolidnkd financial resu lts . Th us, disd,,surc required bv Reg;ul,i tion 33 nnd 52 of the SEBI (Listing Oblige1tiuns & Disclosure Requirements) Regulations, 2015 on 
::.;t"!gmt::nt .,,vi~P n:•vt~nu t1 results ~l 1H.i capita l en1p!oyed a. re given in consolidated financial results. 

n,e Company's sh.ire in the income and expenses of the joint operations is as under: 

Particular~ 

Revenue (includin~ other 1nro1ne) 
Expenses pnciuding incu1ne t,1:< txpense) 
Share of (loss)/ profit in joint operations 

30 June 2025 
6,644.78 
6,644.78 

Quarter ended 
31 March 2025 

6,408.75 
6,410.06 

(1 .31) 

30 June 2024 
6,304.93 
6,302,05 

({in lakhs) 
Year ended 

31 March 2025 
25,323.64 
25,328.84 

The c1L,(lv,, li nanci;il infonnation fur tht• re,pective quartt'r and year end is sole!y based 011 ,mrnagement accounts and hao not been subjected to review / audi t by any auditor. In 
\'i {:'w ur 1ni.l11i.lgt..-'ment, tht'St::· join r •Jper::i ti on~ tir t:1 n(1t meiteri.:il to L)'.'t.:'r.:dl pedf1r1n;:,11cc t,nd result~ of tht' Componv 

The iaw enlun:eincnt ,,gene:, took 111to custodv two NHAI officic1ls posted at Reg,onal office. Guwahat i along with three employees of the company on June 12, 2022 and registered 
s:ase under the l'reventi,,n of Corruption Ac t, 1988 read wi th the Indian Penal Code, 1860. Subsequently, all three employees were released on b,1il and the Company had also 
received summons and appeared through its authorized representative to Ld.. Court. Currently, matter is sub-judice and pending with Ld. Court and no charges are framed 
agamsl the Company or its emplo vccs till date . 
Simulta11eo11sly, th,, Company filed an application bctorc the Hon'blc High Court of Guwahati, Assam (Hon'blc H igh Court) lo challenge its involvement in the said matter 
wlwrcin tlw Hon'ble High Cc>urt pa,scd a stay order on the proceeding before in Ld. Court on December 16, 2024 and the matter is now pending with Hon'ble High Court 
Con,id.ering this. ,in,· impact ,,f the matter on the financials resu lts wou ld be dependent upon the conclusion of the matter. 

5 la_i Dunn1, tlw r,,-evtous ,,0,,r. lnLius /111-r;i frus t cl.i,med Z 4,940.60 bkhs for loss incurred by one of its wholly owned subsidiary i.e. v~ranasi Sangam Expresswav Private Limited as a 
result <"d ,:hant-'' 111 u>rnpil'tiun u,,1 by Authrnit_y retrospectivel y. which affected all past ilm1 future payments of annuity , interest on annuity and 08dvl. The s;:iid loss has been 
u1vt•r('d under mdem.nil r provided by the C0rnpuny tCl the Inv IT under sbnre purcha,;0 agree1nent dated February 20. 2024. Accl1rdingly, the Cornpuny co1npensated f0 r this loss 
,rnd th,:r<.'tor,, rixnrdcd such expc-n,cs thrnugh prnfit and lnss ,1ecount and was disclosed under exception,11 items during that period 

(b) During the prev,ous vear, the Cornpanv ,;old its JOO% stake in its wholly owned subsidiary namely GR Aligarh Kanpur Highway Priva te Limited ("GRAKH PL'') to indus infra 
Trust ,)n September ·10, 2024 fllr sale cunsideration oi ~ 9,860.90 lakhs and received~ 24,085.61 lakhs for assignment of loan receivables from GRAKHPL and the resultant gain oft 
3,560 90 t,,khs has been disclosed as an exceptiona l item in the respective period. 

ic) Uurmg the previous yenr, the Company sold its 100% stake in its wholly owned subsidiary namely GR Galgalia Bahadurganj Highway Private Limited (''GRGBHPL ") io indus 
:nfr,, Trust ,,n ,'vtarch 27. 2025 for sale consideration off 4,636.84 lakhs ,rnd received ~ 17,921.17 lakhs for assignment of loan receivables from GRGBHPL a11d the resuitant gain of 
t J.73h.S•l lakhs has bcc-n d iscl0scd as an exccp t1011ul item in tbe respective period. 

The lis ted nc,n-i:on,·crtiblc debentures of the Company aggregating lo~ 34,llilO lakhs outstanding as on func 30, 2025 arc unsecured. 

SIGNED FOR IDENTIFICATION 
PURPOi,L3 ONLY~ 

SRBC & CO LLP 



i\dditil•n,11 information as per regulation 52(4) of the Securities and Exchange Goard of Ind ia ( Listing Obliga tions and Disclosure Requirements) Regulations, 2015, as amended: 

I
! SL jParticulars 

No., 

I 
• Profit after tax(? in lakhs) 

Net worth (tin lakhs) 
(Net worth is cakulated as per section 2(57) of the Companies Act, 2013) 
Earnings per sha re (not annualised for the quarters) (?) 

- DiJutcd earning pt~r share 

I a Capital redemptio n reserve (t in lakhs) 

5 Debenture red~mption reserve (tin l,1khs) 

Debt Equity Ratio (in times) 
(Totai D<.'l1t / Tula ! Equity l 
1·(.Jral Debt· = Debt cu rnprises of current- bl1rruw 1ngs( includ ing current n1atunties ot non current borruw1ngsj .. 

non current bor rowings. 
Tota l l:quitv = Net worth (l'-iet wo rth 1s calcuia ted ,1s per sec ti on 2(57) of the Corn panieE Act, 2013) 

7 Debt Service Coverage Ratio (in times) 
(Profii after tax + lntt'res t exp-,nse + depreciation and amortisation expense + loss/ (profit) on sa le ut l'f'E -
exceptional items)/(principal repayment of non-current borrowings made during the quarter/year+ Interest 
expenses+ lease payment) 

K Interest Service Coverage Ratio( in times) 
(Profit be r·ore tux and exceptional items+ T,,tal intere,t expense J/ (Total interest expense) 

q Current Ratio (in times) 
(Current a~~ets / Curren t liab ili ties J 

10 Long term debt to working capital (in times) 
(Non current borrowing including current 1m1tun ty) / (Current assets - Current liabi li ties) 

11 Bad debts to accoun ts receivable ratio (in times) 
(Trade r(•cdvrtbic written off/ Avcra~c account rcccivc,ble) 

i2 Current liability ratio ( in times) 
(Current !i,1bilitics / Total Liabilities) 

13 Total Debt to Total .iss ets (in times) 
(To tcii debt / T ut1d d~st:ts) 

Tot.ii Debt~ D~bt ,:om prise, o f cu rrent borrowings (inclu d ing current maturities of non current borrowingsi, 
non l urrent burrtn-\'i ng:-- . 

J.;j, Debtor turnov~ r ra tio (i n hmes) 
(Revenue' frum opera tion ( an nua liseJ) 1· Av1:!rage .1c:cuunt receavJble) 
,.\. verage account receiva ble= A\'eragi: trade receivables+ average contract asset} 

1 'i Inventory turnover rntio ( in times) 
(Cnsl t1 f g0ods sold ( annualisc,1J / A\'eragc lnvcmon•J 

1f- Operating n1argin ('½,) 
(Profit befon.~ mtcrl!St, Dcpnxlat1un . l~xcept10nal itc111s and tax less other inco ,ne/revenue from oper~1tiunj 

'i7 Net profit margin (%j 

\Profit tor the period ;Jr year / revenue from operd tion) 

30 June 2025 
(Unaudited) 

21 ,580.03 

8,05,288.15 

22.31 
22.30 

5.50.16 

U.05 

182 

29.65 

3.37 

0.12 

0.69 

0.04 

2.84 

4.92 

12.65% 

11.82 '.'i, 

Quarter ended Year ended 
31 March 2025 30 June 2024 31 March 2025 

(Audited) (Unaudited) (Audited) 
(refer note 9) 

37,123.59 15,1%.00 80,660.69 

7,83,038.45 7,27,433.14 7.83,038.45 

38.37 15.72 83.40 
38.35 15.70 83.35 

550.16 550.16 550.16 

0.07 i).12 0,07 

9.66 1.48 2.71 

36.66 13.61 16.62 

3.29 2.62 3.29 

0.17 0.22 0.17 

0.03 0.03 

0.70 0.76 0.70 

0.05 0.09 0.05 

3.24 2.86 2.59 

5.14 4.85 4.12 

17.51% 13.00% 13.88% 

18.65% 8.01 % 12.38% 

in vest,,rs can view tlw unaudited standalone financial results of the Company for the quarter ended June 30. 2025 on the Company's website www.grinfra.com or on the website 
of the -;tock exchan~~ wv1.1 \-v.bseindiri con1 and www.nse111di.::i.co1n. 

The figures for the quar ter ended March. 31, 2025 arc balancing figures be tween the audited figures in respect of full financial year upto March 31, 2025 and unaudited published 
year t0 date• figures upto third quarter ended December 31, 2024 which were ~ubjccted to limited review 

10 Previous quJrter/yea r ended figure have been regrouped / reclass ified , wherever necessary. to conform to rnrrent year's classifications. 

For G R Infraprojects Limited 

Ajendra Kurnar AgJrwal 

Ma nag111g Din,c tor 

DIJ\i: 0114789? 

Piao!: Curugran1 

Drtte : 1 Augu st 202.5 

SIGNED ~·:OR IDENTIFICATION 
Plf "fF 1~· ;·.: ,.. O"JL"' I ,_.,,, , . • ~::, I' •v 
SRBC & CO LLP 



SR BC & CO LLP 
21st Floor, B Wing , Privilon 
Ambli BRT Road, Behind lskcon Temple 
Off SG Highway, Ahmedabad - 380 059, India 

Chartered Accountants 
Tel : +91 79 6608 3900 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of G R 
lnfraprojects Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associate and joint operations for the quarter 
ended June 30, 2025 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results entities mentioned in the Annexure 1 of this report. 

5 . Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

raw attention to note 4 of the Statement regarding an ongoing regulatory matter which is sub­
before Hon'ble High Court of Gauhati, Assam. Pending conclusion of the matter and outcome 
same, no adjustments have been made to the consolidated financial results in this regard. 

onclusion is not modified in respect of this matter. 

SR BC & CO LLP, a Limited Lia bi lity Pa rtnersh ip with LLP Ident ity No. AAB-43 18 
Regd. Ofi ice : 22 , Camac Street , Block 'B' , 3rd Floor, l-io ikata ·700 01 6 



SR BC & CO LLP 
Chartered Accountants 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 

financial information in respect of 30 subsidiaries, whose unaudited interim financial results and 

other financial information include total revenues of < 159,577.71 lakhs, total net profit after tax 

of< 1,867.22 lakhs and total comprehensive income of< 1,867.22 lakhs for the quarter ended 

June 30, 2025, as considered in the Statement which have been reviewed by their respective 

independent auditors. The independent auditor's reports on interim financial results and other 

financial information of these entities have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of 

these subsidiaries is based solely on the report of such auditors and procedures performed by us as 

stated in paragraph 3 above. 

8. The accompanying Statement include unaudited interim financial results and other unaudited 

financial information in respect of 7 joint operations, whose interim financial results and other 

financial information include total revenues of< 6,644.78 lakhs, total net profit after tax is Nil and 

total comprehensive profit of Nil for the quarter ended June 30, 2025, as considered in the 

Statement based on their unaudited interim financial results and other financial information. The 

unaudited interim financial results and other unaudited financial information of these joint 

operations have not been reviewed by their auditors and have been approved and furnished to us 

by the Management and our conclusion on the Statement, in so far as it relates to the affairs of 

these joint operations, is based solely on such unaudited interim financial results and other 

unaudited financial information. According to the information and explanations given to us by the 

Management, these unaudited interim financial results and other unaudited financial information 

are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraphs 7 and 8 above is not 

modified with respect to our reliance on the work done and the reports of the other auditors and 

the financial results and financial information certified by the Management. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Sukrut Mehta 
Partner 
Membership No.: 101974 
UDIN: 25101974BMODAO8789 
Place: Ahmedabad 
Date: August O 1, 2025 



SR BC & CO LLP 
Chartered Accour1tants 

Annexure 1 to the review report on consolidated financial results for the quarter ended June 30, 2025. 

Sr. Name of entity Relationship 
No. 

1 G R lnfraprojects Limited Holding Company 
2 Reengus Sikar Expressway Limited Wholly Owned Subsidiary 
3 Naguar Mukundgarh Highway Private Limited Subsidiary 
4 GR Ena Kim Expressway Private Limited Wholly Owned Subsidiary 
5 GR Shirsad Masvan Expressway Private Limited Wholly Owned Subsidiary 
6 GR Bilaspur Urga Highway Private Limited Wholly Owned Subsidiary 
7 GR Bahadurganj Araria Highway Private Limited Wholly Owned Subsidiary 
8 GR Amritsar Bathinda Highway Private Limited Wholly Owned Subsidiary 
9 GR Ludhiana Rupnagar Highway Private Limited Wholly Owned Subsidiary 

10 GR Bhimasar Bhuj Highway Private Limited Wholly Owned Subsidiary 
11 GR Bandikui Jaipur Expressway Private Limited Wholly Owned Subsidiary 
12 GR Ujjain Badnawar Highway Private Limited Wholly Owned Subsidiary 
13 GR Bamni Highway Private Limited Wholly Owned Subsidiary 
14 GR Govindpur Rajura Highway Private Limited Wholly Owned Subsidiary 
15 GR Madanapalli Pileru Highway Private Limited Wholly Owned Subsidiary 
16 Rajgarh Transmission Limited Wholly Owned Subsidiary 
17 GR Logistics Park (Indore) Private Limited Wholly Owned Subsidiary 
18 GR Venkatpur Thallasenkesa Highway Private Limited Wholly Owned Subsidiary 
19 GR Belgaum Raichur (Package-5) Highway Private Limited Wholly Owned Subsidiary 
20 Maratha Skyride Ventures Private Limited Wholly Owned Subsidiary 
21 GR Belgaum Raichur (Package-6) Highway Private Limited Wholly Owned Subsidiary 
22 GR Hasapur Badadal Highway Private Limited Wholly Owned Subsidiary 
23 GR Devinagar Kasganj Highway Private Limited Wholly Owned Subsidiary 
24 GR Varanasi Kolkata Highway Private Limited Wholly Owned Subsidiary 
25 GR Kasganj Bypass Private Limited Wholly Owned Subsidiary 
26 GR Yamuna Bridge Highway Private Limited Wholly Owned Subsidiary 
27 GR Tarakote Sanjichhat Ropeway Private Limited Wholly Owned Subsidiary 
28 Pachora Power Transmission Limited Wholly Owned Subsidiary 

29 Tumkur-11 REZ Power Transmission Limited Wholly Owned Subsidiary (w.e.f. 
September 03, 2024) 

30 Bijapur REZ Transmission Limited Wholly Owned Subsidiary 
(w.e.f. January 16, 2025) 

31 Agra Gwalior Highway Private Limited Wholly Owned Subsidiary 
(w.e.f. April 07, 2025) 

32 Indus Infra Trust Associate 

33 GRIL - MSKEL (JV) Joint Operations 

34 GR - TRIVENI (JV) Joint Operations 

35 SBEPL - GRIL (JV) Joint Operations 

36 Ravi Infra - GRIL - Shivakriti (JV) Joint Operations 

37 GRIL - Cobra - KIEL (JV) Joint Operations 

38 GR - Gawar (JV) Joint Operations 

39 M/S. Dibang Power (Lot 4) Consortium (JV) Joint Operations 



GR INFRAPROJECTS LIMITED 
Registered Office: Revenue Block No.-223, Old s urvey No. 384/1, 384/2, Paiki and 384/3, 

Khata No. 464, Kochariya, Ahmedabad, Gujarat - 382220. CIN: L45201GJ1995PLC098652 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 

SL Pa r ticu !Jr<.. 
N<1. 

11 Other in..:.ome 

!II Total income ( l + If) 

IV Expe nses 

(a) Cn5t of ma terial l~Ol15U tnt'?d 

{bJ Consh:uctlon expense!> 

(c.) ( lncreas~J / Di:>cre;i~e m inven tories ot tini5hed good~ and work 111 progres~ 

(h) Other expenses 

Tot,1I expens-,s (JV) 

V Prnfil before share of profit of ,1ssociate, exce ptional items and t,tx (III-IV) 

VI Share nf profit· nf ,1ssnciilte 

VII Profi t before exce ptional item and tax (V+VI) 

IX Profit before tax (Vll+VflJ) 

X Tax exp~nsc 

(b) (Excess : 1 t\cijust1nen t ;:>rov ision of ti:1'x lor :.:'arlier period/year (net ) 

(c\ Deferred tax (credit) / cha rge 

Total tax expense (X) 

XI Profit for the period / year (IX-X) 

XII Other comprehensive income 

Iterns rl1c1 t will nut be reclassified to profit i..1r loss in subsequent period/year : 

( ,1) Rc-li.1l.',1s1 11"t.:llll'n ts I !,1ss) / _gc1 in ~if ddi1H.:.·d bl:!nefi t p lans 
(b} ['kt gain / (loss) g:iin un of equ i ty instrumL•nts through OCI 
(c ·1 f ln relnling tn abo\,e 
Total other co mpr~hen sh:t:' {!o.ss} / income ( net of tax} (XII} 

Xlll Total comprehens ive inco me for the period / year ( net of tax) (Xl+Xll) 

l'l'Ofit for t he peiod/ year attrii,utable to: 
O1r\'ner 0f th~ parent 

- Non cont roll ing interests 
Total other Comprehensive income attr ibutable to: 

- O\\.·ner of the parent 

· Nun controll ing- in terests 
Total Compr~hensive inco m e:.• ,1ttributablc to: 

• O1.nH.'r ot the p.irPnt 

XlV f'n ici ti~., 1·qu1ty .~il,"H<.! cnp it.1i (F,,c<.· ,·a lue oft 3 / w ,._>ach ) 

XV (Hhi.:r +:quit\· (~,d ud ing, rt"v.:duatinn re~t-.'f\' f'::. J JS at balaPce sheer d,H~ 

XVI F.:1r·1ing~~ per ~h,."m • (El '~) - U! 1u l ~ '\ / - l'.:id, : tnnt .,m 11 u;.:·d 1scd fur y_uarlers) 
• Hash~ ~.irrnng 110:· :-hc:1r-:. (~ i 

- Diluted L'M!ll n g pt'r ;-;h11 r e w {(i 

s~:e dCCL) lnpc1nving nu lcs tl> th1..· unouditt!d con~olidated financia l results. 

SIGNED FOR IDENTIFICATION 
PUBPOSES ONLY ~ 

SRec· & co LLP 

30 June 2025 
(Unaudited) 

1,98,778.99 

3,952.42 

2,02,731.41 

10,340.79 

1,28,525.17 

(307.1 6) 

14,869.50 

11 /,72.(,(, 

5,231.51 

5,536.59 

1,75,869.06 

26,862.35 

5. 25U13 

32,113.38 

32,113.33 

7,823.23 

(150.53) 

7,672.75 

24,44.0.63 

(92.45) 
23.21 
17.95 

(51.29) 

24,389.34 

24,405.62 
35.01 

(51.29) 

24,354.33 
35.01 

-\,837.03 

25 .2~ 
25.22 

(~ in lukhs except per share data} 

Quarter ended Year ended 

31 Mal'ch 2025 30 June 2024 31 March 2025 
(Audited) (Unaudited) (Audited) 

(refer note 8) 
2,27,557.42 2,03.030.38 7,39.170.111 

5,027.06 2,100.46 19,.542.07 

2,32,584.48 2,05,130.84 7,59,012.48 

10,418.28 5,806.86 30,251.45 

l ,38,540.40 1,39,143.88 4,64,211.99 

92.71 38.03 217.31 

14,736.52. 17.202.54 60,434.28 

12,062.54 10,:251.03 44,804.62 

5.716.16 6.324 .24 24.457.94 

9,240.40 4,027.63 20,731.50 

1,90,807.01 l,82,794.21 6,45,109.09 

41,777.47 22,336.63 1,13,903.39 

ti,421 .96 4,838.43 20,981.37 

48,199.43 27,175.06 1,34,884.76 

2,187.38 (4,940.60) (1,226.09) 

50,386.81 22,234.46 1,33.658.67 

g,224.55 8,233.15 30,191 .29 

(0.96) 194.09 

847.27 (1,606.36) 1,733.76 

10,070.86 6,626.79 .,Z,119.14 

40,315.95 15,607.67 1,01,539.53 

90.06 (153.29) (369.80j 
(20.67) 49.38 10.70 
(17.931 27.28 90.64 

51.46 (76.63) (268.46) 

40,367.41 15,531.04 1,01,271.07 

40,389.62 15,545.33 1,01,433.56 
(73.67) 62.34 105.97 

51.46 (76.63) (268.46) 

40,.441.08 15,468.70 1,01,165.10 
(73.67) 62.34 105.97 

4,837.03 4,834.46 4,837.03 

8,44.316.66 

-.1.75 16.08 104.88 
41.72 16.06 104.81 



G R Infr~projects Limited 

NOTES: 

The <1bove un<1u dited n.msolid,lled hnan.:i;1l results fur th~ quarter e,1ded lune 30, :i.o:i.s {'the Statem~nt') of C R lnfraprujects Urnited ('the Ct,mpany ' ur 'the Hoidinr; Cumpany') and its 
,,ubs1di rl l'l1,,~, (co tk·ctively retcrrcd a:; .:1 'Crnup'), 1ts ,1ssocintc r"U1d joint opcr,1lil'1n.c; v,:hich arc pl1blishr:d 111 ,10.::nrduncc with Rcgulat1nn J3 and 52 nf lhc Sccurilics ,1nd Exchange Board of Indid 
(L1~li11~ Obli}!:;;1tic.H1s r\ tH..I Disclosure Rtiqutrenwnts) ({~gulatiun!-i, 10(5 as am~nded ('Lb:t ing I{egulation~rL have~ bee11 rnvit>wt.~d ,tnd rl->Cu1111nt"11ded by the Audit Committf!e and thereafter 
c1ppr0\'ed bv tlw Bnnrd of Directors lli their rr.c.pectivc meetings held on August 1, 2025. These unau<lited consolid,,ted fin;inc,a1 rc";uH~ ,ue prepm·ed in ,1ccordance wi th the Companies (Indian 
.A.c..:ount1ng Sra11dardsj 1-!ules 2015 l .lS \lml-'ndcd} (''Ind AS") pr~s\'. ribed u;der section 133 of Comp:1nies Act? :!0-13 and l'h~ oth~r recof;nised. accounting praL'tice~ and poiicies to th~ extent 
t.1ppl ifabl.t.:.·. The statutory auditor has performed UJnited review l'n tlw~c consoHdatcd finandal results. 

n,c (;roup'~ ,;h.irc in the inconH:! i.'lnd expenses of th~ Joinl' operations is '-'Sunder: 

Particulars 

R4!ven1.u.1 {i 11cludi11g ol'hl'r incun1e:-j 

Expl'll<it•s 1indud in:-; 11K0mc tn\. e;>xpt>nst!} 

Share of (l oss)/ profit in joint operations 

Quarter ended 

30 I u ne 202.5 I 31 March 2025 I 

6,644.781 6,408.75 1 
6,644.78 6,410.06 

- I (u1)1 

30 June 2024 
6,304.93 
6,302.05 

2.88 

((in takl,s) 

Year en ded 

31 M arch 2025 
25,323.64 

25,328.84 

(5.20) 

Thi:' .1bl1v~ fin\.1ndnl in1L1rmr1tiun for the re~pt'ctive quarter,; and year ended is solelv tla.sed on rnani\g~1nent acl.'.:otints Jnd has ntlt bet!n subjected tu review / a1JJit by J:ny auditor. In view of 
man,1gL~mt!nl , th1':--c jf1in t oµerntions. ,ire not matcnal to overall performance ,1nd results nt the Group 

Addit ion,11 intormnt1011 c1.s p~r re!;ula tion 52(4) of the s~c.urilies and Exd Ldnge Bodrd of India ( Listin!; Ob li!;a tiuns and Disclosure Requirements) Regulations. 2015, as a1nended • 

SL I P,nticulars 
No. I 

i 

Profit after tax {tin laldlS) 
Ncl worth(~ in l,1khs) 
(:.J et worth i~ L<,ku iciteJ ns per siccnon 2(57} of the Cmnpamef- A..::t, 201:\! 

E,u'nings pn .'>h,1rc (not annua li sed for the qu,1rters) (f) 
- B.i~ir L'cH1tUtg p(!r -:::h ,m: 

• Diiut1:d ,.',UT:inh µer :,:.hi.lre 
Capital redemption reserve(~ in lakhs) 
Debenhtre rede mption reserve (t in lakhs) 

,; Debt Equity Ratio (in limes) 
( Tvtal D,~bt / Tot,1 1 Equiti' ) 
Tntal Dd)t = Debt cnmpri::;L•S r•I current bnrrowings (including L·un·ent m.1turit1es of non cu1Tent bnrrowmgs), nnn current 
borrowing::. 

Total Equity= Net worth (Net w0rth is calculntcd as per scctinn 2(57) of the Companies Act, 2013) 

Debt Service Cnverage Ratio (in times) 
{Pr0fit c1fti:·r t, IY .,. lnt('rc<:.t .~xpcnsl~ + d~prccrntinn nnd nm0rt1~c1tion expense+ lo!-s/ {profit) on sale nf PPE - ~xi:~pl'wnal 
it1..•t11!-oi / \}'rip.:·ip.il 1·•:p,•v 111t•nt ,if :wn-nirn•nt burrm"'·m~s m~de during the ,.1 ua rter/yt~c1r + lnter~st e,penst.•.-.: + tt-«se pc.1yment) 

d lnten.~st Servicl! CoverJgc Rdtio(in thnes) 
(Pr,)fit ber·un: !1'\ -1nd t:",cept1011al i [ems + Total 111tt1:rest t:'Apense )/ (Total mterest expense; 

9 Curren! Ratio (in t imes) 
(Currf'n: assc:>ts / Current ltab1iihes) 

10 Long term debt to working capil.tl (in times) 
(Non current bornv, . ...,ing includi.ng current maturity)/ (Cun-ent a~sets - Current liabilities)) 

11 Bad debts to accounts receiva ble ratio (i n times) 
(Trade receivable vvritten nff / Average accoun t receivable) 

12 Current liability r.ttio ( in times) 
(Carrl'nt. li~1bilitic~ / Total Linbil 1ties) 

13 Totai Dt>bt" to Total ass~ls (in times) 
(roted Jebt / 1 ut\\l ,1~::il'.ts } 

Tnt,1I Dd1t = Debt \:,)ntF•rir.;\_'s Pt currl:nt L1orrmv1ng~ (lnduding curn.'nl 1r.,1turilit:.•-; o( nnn current borrowing~). non curre nt 
burrL.J\.•·in;p, 

14 Debtor turnover ratiu {in times) 
(l{e\'enue from 11pert1t1on (amrn.1li:..;edi / Average <Kcount rece !vable) 

15 lnvc11tor-y turnover ratio ( in timesj 
(Cost at g,1ods sol ct (annualised)/ Aver,tge fnventnrvJ 

16 OperJting m.ugin (11/i, ) 

(Profit before Interest, dcprcoc1tinn, exceptional items and tax iess other rncomc / revenue from opcralinnj 

J 7 Net profit m11rgin (''lOl 

(Pn1ti t f1,r liw pl.·nod 01 yr·a r / fl'''Cl1LH .' rn 1m operation) 

Quarter ended 

30 June 2025 31 March 2025 30 June 2024 
(Unaudited) (Audited) (Unaudited) 

(refer note 8) 
24,440.63 40,315.95 15,607.67 

8,68,493.23 8,43.417.94 7,67,389.10 

25.23 ~-1,75 [6.08 
25.22 ·tl .72 16.06 

551l.l6 550.1.(i 550.16 
~90.00 390.00 550.00 

0.62 0.59 0.49 

1.-!6 2.70 1.03 

3.36 

3.ll2 2.90 2.21 

1.67 1.07 

0.19 

0.23 0.26 0.45 

0.34 0.33 0.27 

0.94 us 1.26 

4.13 5.14 4.85 

20.03% 23.96% 18.13% 

12.30% 17.72% 7.69% 

Year ended 
31 March 2025 

(Audited) 

1,01,539.53 
8,42-,417.94 

104.88 
104.81 
550.16 
390.00 

0.39 

1.92 

4.14 

2.90 

1.54 

0.17 

0.26 

0.33 

1.03 

4.12 

22.13% 

13.73% 

1··w 1;1" 1~n(l1 iYC:"01L'nl .1~l.:' lh. v tool.. intn cu~tod v t,11n NH Al oftki,1 !~ post,.,d ,lt l{eµ_ional t)it':i..-~. Cuw.1h.1ti ,l long with thre-e employees of the compJny on June 12, 2022 and regLstered cas.e under 
tlw f' .. evL~ntiun ,) I Currupllon •\(l , '/988 read with the Indian Penal CudL', 1860. Subseuucntly. all thrct~ employl!cs were rclcas~d un ba il ;:md the Company had also received summons and 
<ipJ)l:'dlt.'d throl1gh it:- ,1utht)r:1..~d reµre~en1,1tive tn Ld . C,w rl. Currently. matter is ,ub•judi(e and pending with Ld. Court Jnd no charges are framed against the Company or its emplnye~ ttli 
di1rt' 

3imulta1wnusly, the Company filed an application bdore the Hon'ble High Court oi Cuwahati, Assam (I Ion'ble l ligh Court) to challmge its inv,olvement in the said ma tier wherein the Hon'ble 
High Court passed~ ~tay· urder on the proceeding before in Ld. Court on December 16. 2024 and the matter is no\'\.' pending with Hon'ble High Court. Cunsidering this, any impact of the matter 
'.ln the financial~ r .. ~~ults \.\.'Ould be dependent upon the conclusion of the matter. 

The listed non-conVt'rtible debentures of the Croup aggregating-
(i) Tlw listed nt)n-convt.~rtihle debentu res of the holding company aggregating to t 32,500.00 lakhs outstanding as on June 30, 2025 are unsecured. 
(ii) In case of Rajgarh Transmission Limited, subsidi,1ry company which has outstanding listed non-convertible Debentures as at June 30, 2025 oft 30,609.41 lakhs which arc secured by_way of 
charge on current assets, L~CrnH1 bu nk account and lien on 51 '½l equity sh.:ires helJ by holding company. The security cover as on June 30, 2025 is l.39 times of the p rincipal amount outst<1nding 
<if thL' .-i,1 icl N1111-Cnnv<~rtib!t.~ DebL!ntun.·s 

SIGNED FOR IDENTIFICATION 
PUR-pnr-.. v·.-. 0 11i,1LY 

6 ... , ~:,-C. ,) ,, ~ 

SRBC & CO LLP 



6 (a) During lhe µrevious year, Indus infra Trust claimed t 4,940.60 lakhs for loss-incurred by one oi its wholly owned subsidiary i.e. Val'ana~i Sangam Exprt!ssway Private Limited ("SPV") as a 
result ,sf change in completion cost by Authority retrospectively. which affected all past and future payments of annuity, interest on annuity and O&M. The s,,id loss has been covered under 
indernnitv provided by the Holding Company to the lnvlT under share purchase agreement dated February 20. 2024. Accordingly, the Holding Company compensated for this loss and 
thcrdo.re rt."l..'ordcd such e:~pen/',es through profit ,tnd ln~s account and w,1s disclosed under exceptional tlems durir1g tt1..1t period. 

{b) During the pr~vious yt:1ar. the Holding Cnmp.iny h<1s sold its 100~{1 stake in its wholly owned subsidiary namely GR Aligarh Kanpur Highway Private Limited C1GRAKHPL") to Indus Infra 
Trust un SL•pt<.:mbcr h,. '.:?:0~4 for tutai con~ideration of~ 9,860.90 Lakhs and the resultant gam of~ 1,527.13 Lakhs has bt.·C:!n disclosed. as an exceptiona l item in the respective period. 

(c) During the prcvir,us the Holding Com.p,inv has sold its 1()0'1/,, stake in its wholly owned subsidiary namdy CR Calgalia Bahadurganj Highway Private Limited ("GRGBHPL") to Indus 
[nfra Trust on !vL..uch :?.025 for total c<msHh.•rati1,..1n of 't 4-,636.34 Lakhti and the resu ltant gc1in of i 2, ·1s7 .. 18 L,kh:; ha~ been disdc.>Sed (1:; an exc1::ptionic1I item in the rt;Spective pe1iod. 

fhc Gn.Jup hJs reporll'd segrntnt infc.1rrnation as pt'.r indian Accounting St~nd.1rd ·rn~ "O~wratint! Segment" Tl1l' ir.fontification of opt:'.roting S(:.'gmcnt is consistent with performance assessment 
.:tnd rl:'~ourcc ,1ilocatinn by the m.:1nag·ement 

i'h,:- main tlusin~~s segments ... u·L· • 
d. Engineering, Procure111ent and Construction includes CnnstructJon activity fnr roads. rr:tlhva y~ und other infra facilitie~ 
b Build, Operate ,1nd Tr,1nsft.:.•r (BOTi / Annuity projects scgml~nt consist of construction, up1.!r.itiun and m.:1inh.m.ince of ru.:1ds and other mfrn ~~ssets under concession agreements. 
1: . Others cnni;.1st of sale nf products, inb \..vork 1..·harges ,tnd i1ther nperatmg income. !'he as~ets and lii'.lbilitics that cnllnot be ;::l\ocated between the segments are shown as unallocated 
assets and lictb1ViH,,,, nc-•srn•,·ti,✓<•lv 

Consolidated f.cgment wis~ revenue, results and capital employed: 

1. Segm1~nt Rl•v ~n111J 
Pn1L'L1rt:>mt1nl rind C1.•nsl' rui:·t1or· 

('r.,nstcr (BOTJ / Annuit\' Pro1e1.:t~ 
Otheri:-
Revenue from operations 

2. Sei:1ment Results 
Eng1n,:ering, rn)curen1cnt ,1nd Cnn.strw.:tion 
Build. 0Derate and Transfer (BO'!)/ Annuity Pwiects 
Otlwr::i 
Total 

3. Add/ (Less) 

Vn.Ji!,h.:Jtt'.d c-! ·<~' <..'fb~··., 

Other inconH 

P,uticulars 

Profit before share of profit in associate, exceptional items and tax 
Sharp nf Prn!it m associate-
Profit before exceptionr1l item ,ind tax 
ExcepticlJ":;sl items {ref1.:•r note n) 

Profit before tax 

4. Segment Assets 
PrcKurerr11~1\r ;.lnd Construction 

rrc1nsl-er (BO"ll i Annuttv Pro1ect3 

Total 

Tot;1l Assets 

5. 5cgmcnl Liabi.Iih~:-
En/-!;it1t'erm1.;, P··ocur~1jlt:'ll l .wd CL>nstruc t!ur1 

Olliid, OP1:r<ltt~ ,ind Tr,In.skr {Bl)T) / A nnutl-v f'r:11e(t<.:. 

Uth1.:r:,; 
Total 
r\dd Undlluc.1tt.•d 
Total Liabilities 

Capital employed 
(Segment Assets (4) • Segment Liabilities (5)) 

30 June 2025 
(Una11dited) 

27,154.79 
1.55,900.67 

15,723.53 

1 98 778.99 

1,658.58 
32,mB.65 
4,126.52 

37,793.75 

(11,672.66) 
(3,211.16) 
3,952.42 

26,862.35 
5,251.03 

32,113.38 

32,1.13.3S 

89,817.60 
it.18.843.64 

37,647.29 
12,46,308.53 

3.13,771.06 
15 60,079.59 

56,69430 
5,69,,02.94 

3,163.88 
6,29,161.12 

56,044.21 
685,205.33 

8,74 874.26 

(~ in Lakhs) 

Quarter ended I Year ended 

31 March 2025 30 June 2024 31 March 2025 
(Audited) (Unaudit~d) (Audited) 

(refer note 8) 

29a'i87.18 24.648.79 1,07,636.1] 
1.82,551.33 1.67,289.55 5,81,229.72 

15,418.9'1 11,092.04 50,61)4.58 
2 27 557.42 2 03 030.38 7 39 470.41 

7,021.28 3,448.24 20,555.21 
44,404.98 26,871.85 1, 19,060.82 

3,559.08 3,872.74 14,132.43 
54,985.34 34,192.83 1,53,748.46 

(12,062.54) (10,251.03) (44,804.62) 
(6,172.39) (3,705.63) (14,582.32) 
5,027.06 2,!00.46 19,542.07 

41,777.47 ,22,336.63 1,13,903.39 

6.421.96 4,838.43 20,981.37 

48,199.43 27,175.06 1,34,884.76 
2,187.38 -4,940.60 (1,226.09) 

50 386.81 22 234.46 133 658.67 

68,666.85 92,034.91 68,666.85 
l0,27.Hl.27 9.89,519.65 10,27,441 .27 

34,584.80 29,401.28 34,584.80 
11,30,692.92 11,10,955.84 11,30,692. 92 
3,62,240.43 2,72,720.01 3,62,240.43 

14 92 933.35 13 83 675.85 14.92 933.35 ' 

55,139.40 51,106.82 55,139.40 
5,14,828.55 4,36,361.74 5,14,828.55 

4,933.07 12,084.73 4,933.07 
5,74,901.02 4,99,553.29 5,74,901.02 

67,711.98 1,08,075.47 67,711.98 
6 42 613.00 6 07 628.76 642 613.00 

8.50 320.35 776 047.09 B 50 320.35 

The figures for the quarter en,iPd March 31, 207.5 are balancing figures between the audited figures in respect ui full financi.;ii year upto March 31. 20W and unaudited published year to date 
figures upto third q uarter cnd~d D1.:.'ccmbcr 31, 2024 which wcJ'c subjected to limited revie;-v 

!nve!-,l"rc: can vie\\..' the u11c1L1t..iited c0n::;olid«ted iinancial resulL,;; for the quarter ended June 30. 2025 on tile Company's website www.grinfra.rom or nn the website of the stock exchange 
w ,vlt\' bsL'111di,:.c01n ::1nd \-Vh.'W.n.Sl·india.cum 

10 Previou:; i.Juarll~r .' yc.-.l r ended figurt.• hLtve been regrouped / n•c!a.ssified, w:lerevcr nec1:•ss..1ry, to conform to current yNtr'Sc classificnhons. 

for GR lnfraprojects Limited 

SIGNED r-'"oR IDENTIFICATION 
Pl ,~,ac,.r- ~ ONLY G / l"fll , , ., .. _ .., V 

SBBC & CO LLP 



 

 

Annexure- A 
A. Statement of utilization of issue proceeds:  

1. Name of the Issuer - G R Infraprojects Limited 
ISIN Mode of 

Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised  
(Rs.in 
Crores) 

Funds 
utilized 
(Rs.in 
Crores) 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then 
specify the 
purpose of 
for which 
the funds 
were 
utilized 

Remarks, 
if any 

2 3 4 5 6 7 8 9 10 

INE201P08175 Private 
Placement 

NCD 20/01/2022 75 75 No NA - 

INE201P08191 Private 
Placement 

NCD 30/08/2022 40 40 No NA - 

INE201P08209 Private 
Placement 

NCD 05/02/2024 100 100 No NA - 

INE201P08225 Private 
Placement 

NCD 10/06/2024 125 125 No NA - 

 
B.  Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

Particulars Remarks 

Name of listed entity - 

Mode of fund raising - 

Type of instrument - 

Date of raising funds - 

Amount raised - 

Report filed for quarter ended - 

Is there a deviation/ variation in use of funds raised? - 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer 
document? 

- 

If yes, details of the approval so required? - 

Date of approval - 

Explanation for the deviation/ variation - 

Comments of the audit committee after review - 

Comments of the auditors, if any - 

                     
  



 

 

 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
  

Original 
object 

Modified 
object, if any 

Original 
allocation 

Modified 
allocation, if 
any 

Funds 
utilised 

Amount of deviation/ 
variation for the quarter 
according to applicable object 
(in Rs. crore and in %) 

Remarks, 
if any 

Not Applicable 

Deviation could mean:  
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
 
Sudhir Mutha 
Designation: Company Secretary & Compliance Officer 
Date: 01.08.2025 
Place: Udaipur 
 

                                                                             
  



 

 

                                                                        1st August 2025    
 
To 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400001 Mumbai – 400051 
Scrip Code: 543317 Symbol: GRINFRA  
 
Sub:  Alteration in Object Clause of the Memorandum of Association of the Company– Intimation under 

Regulation 30 of the   SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. We hereby 
inform that the Board of Directors of the Company at its meeting held today i.e., 1st August 2025, has, inter-
alia, considered and recommended the alteration to the Object Clause of the Memorandum of Association 
(“MOA”) of the Company, subject to the approval of the shareholders at the ensuing Annual General Meeting. 
The Board considered the need to expand and diversify the Company’s business operations by aligning its 
business objects with its future growth plans. In order to provide clarity and flexibility to the Company’s 
business operations and to enable, explore and undertake a wider range of activities, the Board considers it 
expedient to broaden and reframe the existing clauses of the MOA. 

We request the exchange to take this information on record.  
 
Thanking you, 

Yours sincerely, 

For G R Infraprojects Limited 
 

 

Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 
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