GRIU G R INFRAPROJECTS UMITED

(Formerly known as G.R. Agarwal Builders and Developers Limited)
CIN : L45201GJ1995PLC098652

To

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai — 400001

Scrip Code: 543317

17t May 2025

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-1

G Block, Bandra-Kurla Complex, Bandra(E)

Mumbai -400051
Symbol: GRINFRA

Subject: Submission of Newspaper Advertisements of Financial Results for the quarter and

financial year ended 31°t March 2025.

Dear Sir,

Pursuant to the provisions of Regulation 30 and Regulation 47 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose
herewith a copy of the newspaper advertisements, pertaining to the Audited Standalone and
Consolidated Financial Results of the Company for the quarter and financial year ended 31t March
2025, published in Financial Express, English edition and Financial Express, Gujarati edition on 17t

May 2025.
Request you to kindly take the same on record.
Thank you,
Yours sincerely,
For G R Infraprojects Limited
Sudhir pemer=:
Mutha o sosio
Sudhir Mutha

Company Secretary
ICSI Membership No. ACS18857

Enclose: As above.
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DELHIVERY LIMITED
CIN: L63090DL2011PLC221234

GRIL G RINFRAPROJECTS LIMITED

Registered Dffice: Revenue Block No.223, 0ld survey No. 38411, 384(2, Paiki and 3843, Khata No.484, Kochariya, Ahmedabad, Gujarat - 382220
Corporate Office: 2nd Floor, Novus Tower, Plot No. 18, Sector -18, Gurugram, Haryana- 122015
CIN: L45201GJ1995PLCOSBED2, Ph: +91 124-6435000, Website: www.grinfra.com, Email: cs@grinfra.com

AVIHTER STANDALOME AND CONSOIIMTERD EINANCIAL RERULTE FOR Extract of Consolidated Unaudited/Audited Financial Results for the

Quarter and Year ended March 31, 2025

(Rs. in million, unless otherwise stated)

THE QUARTER AND FINANCIAL YEAR ENDED ON 31" MARCH 2025

Pursuant to Regulation 33, 47, 52 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015.

The Audited Standalone and Consolidated Financial Results for the quarter and financial year ended 31" March 2025 Quarter enced | Yearended )
["Financial Results") have been reviewed by the Audit Committee and approved by the Board of Directors of the Company Particulars 3'1\"&;325 %ﬁcezrggzr 3'1\"&';32 4 3'1\"612'325 3'1\"3532 4
at their respective meetings held on Thursday, 15" May 2025. Unaudited | Unaudited | Unaudited | Audited | Audited
The Financial Results along with the Audit Report have been uploaded on the Company's website at www.grinfra.com ol o o Ope s 2101566 2378298 | 2075539 | 89.319.01 | 8141538
and on the website of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at ' Net Profit/(Loss) (before tax and exceptional items) | 71722 23810 | (56047) | 162266 | (2,220.38)
www.bseindia.com and www.nseindia.com, respectively, and can be accessed by scanning the Quick Response (QR) ' Net Profit/(Loss) before tax (after exceptional items) | 71722 23840 | (707.03) | 1,571.32 | (2,444.48)
code provided below: ' Net Profit/(Loss) after tax (after exceptional items) | 72557 249.88 | (684.68) | 1,621.10 | (2,491.86)
For and on behalf of the Board of Directors ' Total Comprehensive Income/(Loss) ' 73182 286.75 | (67049) | 167024 | (2,450.02) |
SdJ- | 6 | Equity Share Capital 74558 74281 73679| 74558 73679

Place: Gurugram

Date: 16" May 2025 Ajendra Kumar Agarwal

Managing Director
DIN:01147897

The Shipping Lorporation Of India Lid.

(A Government of India Enterprise)

Other Equity

- Earning/(Loss) per equity share* (Face Value of Re. 1)
(a) Basic (In Rs.): | %) | 219 |
(b) Diluted (In Rs.): | (0.93) | 214 |

| 93,575.93 | 90,709.67 |

*Earning/(Loss) per share is not annualised for quarter ended.

e . Notes:
Shipping House, 245, Madam Cama Road, Nariman Point, Mumbai - 400021, India.

Tel: 22772576 « Website: www.shipindia.com * Twitter: @shippingcorp (Rs. in million)

1. Additional information on Standalone financial results:

JEOX CIN No.: LE3030MH1850G01008033 Quarter ended Year ended
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDING 31.03.2025 ) Particul ' March December March March March
o (Amount in ¥ Lakhs) No. articulars 31,2025 | 31,2024 31,2024 31,2025 31,2024
STANDALONE 1. CONSOLIDATED Unaudited | Unaudited | Unaudited = Audited = Audited
Sr, Quarter | Quarter |CurrentYear| Previous | Quarter | Quarter |CumentYear| Previous I : ' | ' ' ' 1
T Particulars Ended Ended Ended |Yedr Ended| Ended Ended Ended |Year Ended 1 Total Income from Operations 20,220.50 22,042.75 18,787.71_ _ 82,524.47  74,540.82

31.03.2025(31.03.2024  31.03.2025| 31.03.2024 | 31.03.2025| 31.03.2024 {31.03.2025 | 31.03.2024
(Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)

1 | Total Income from Operations 130948 | 150987 | 578537 | 526156 | 140085 | 151,008 | 580036 | 526206

2 Met Profit’ (Loss) for the perod (Before Tax, 15,851 72 378 82 245 57 848 17,134 23,905 85179 | 64,530
Exceptional -and/ or Extraordinary itams)

| 2 NetProfit/(Loss) before tax (16543) |  380.09 (062.85) 112527 (1,679.68)

3 Net Profit/(Loss) after tax (165.43) 380.09 (962.85)  1,12527  (1,679.68)

The above results are an extract of the detailed format of financial results for the quarter and year ended March 31, 2025 which
are also available on the BSE Limited website (URL: www.bseindia.com), the National Stock Exchange of India Limited website
(URL: www.nseindia.com) and on the Company's website (URL: https://www.delhivery.com/company/investor-relations).

3 E‘Jal::e?r‘maﬁ;ﬁ&ﬂilfﬂ;nﬂ;?up!ﬂéﬁgﬂ?g Iy 15891 26,370 42,240 3,040 144 23,98 8108 6420 The above financial results has been prepared in accordance with the Indian Accounting Standard (“Ind AS"), notified under
itams) 4 ' v Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in terms of Regulalion 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations
Net Proft! {Loss) for the peniod after tax (after| 17,217 29,199 81,410 61,215 18,514 30,728 84,358 | 67,897

4 e . : 2015 ("the LODR Regulations").
Ao S0P O Rl o0l el etoe) , The above results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeting held on May
Total Comprehensive Income for the period | 16,500 | 28516 | 80,354 | 61268 | 14420| 30252 | 79553 | 65767 16, 2025. The same can be accessed by scanning the QR Code provided below:
[Comprising Profit / (Loss) for the period
3 (after tax) and Other Comprahensive
Income {after fax))
6 | Equity Share Capital 46 580 46,580 46,580 46 580 46 580 46 580 46580 | 46,580

Reservas (excluding Revaluation Resarve) 7.27.807 | 649782
7 | as shown in the Audited Balance of the For and on behalf of the Board of Directors of Delhivery Limited
Previous year , Sd/-

784,595 | 707,370

Earnings Per Share {of T 10 each) . ‘ . Sahil Barua
(for continuing and discontinued Date: May 16, 2025 Managing Director and Chief Executive Officer

g | operations) {in T} Place: Goa DIN: 05131571
E‘.-ﬁsic: L LD e 13.14 | = b 181 1.5 Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-Il, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi 110037 IN
Db 3.70 6.27 17.48 13.14 3.87 .60 181 14.55 E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com

a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015. The Full format of the
Quarterly/Annual Financial Results are available on the Stock Exchange websiles. (www.bseindia.com and
www.nseindia.com) Company's website : www.shipindia.com. The same could also be accessed by scanning the Quick
Response (QR) Code provided herein.,

b. Standalone & Consolidated Financial results for the quarter and year ended 31° March 2025 are in compliance with Indian
Accounting Standards (Ind-AS).

c¢. The above audited financial results were reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on 16" May, 2025,

INOX India Limited

Registered Office: 9" Floor, K P Platina, Raca Course, Vadodara-390 007
CIN: L%9309G.1976PLCO 18945, Phone; 0265-6160100
Email: secretarial.in@inoxcva.com, Website: www.inoxcva.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR

INOXXCVA

HISTORICALLY FUTURISTIC

The Board of Directors recommended a dividend of ¥ 6.59 per equily share of face value of T 10/- each. The outgo on this

account will be approximately of 30,696 lakhs, subject to the approval of members atthe Annual General meeting. THE QUARTER AND YEAR ENDED MARCH 31, 2025 Rs in Lakhs
For The Shipping Corporation of India Ltd Quarter ended Year ended
_ sl Particulars March 31, |December31,| March 31, March 31, March 31,
Blace - Mumbai Cha Eﬂg’thﬂ-“-ﬂfﬁg'n_ o No. 2025 2024 2024 2025 2024
ace | [aumial irman anaging Lirecior -
Date : 16.05.2025 e L L] DIN FHEEIEQEEEAI (Audited) | (Unaudited) (Audited) (Audited) {Audited)
ks il g00a il el meii ikl S el aanal il el miedl wiiiid R e wiad ssselh il 1 | Total Income from Operation 38253 34,952 28,770 135,384 1,16,465
2 | Net ProfitiLoss) for the period
TRANSPORTING GOODS. TRANSFORMING LIVES. (before Tax, exceptional ems and/or extraordinary ltems) 8,648 8,874 5,772 289175 25,778
_ B . . - .- . 3 | Net Profit{Loss) for the period before Tax
(Al Gujarat Alkalies and Chemicals Limited | aftr excaptonal andior exvaorginary fems) se8 | 7wt | 572 | oo | 57w
AdCL (AN 120 Certified Company ) [Promoted by Govt. of Gujarat) 4 | Met Profiti{Loss) for the period after Tax
Reqd, Offica: BO. Ranaoli - 391 350, Dist, Vadodara (Gujarat) INDIA, (after exceptional andior exfracrdinary lfems) 6,051 2,839 4 408 £2.603 19,600
Frrrstag Lo foc b CIM : L24110GH9TIPLOO0Z24T | E Mall | investor_relstions@aacd oo in: cosecDgacl coin | Wabsite  wewgadcem 0 | [ e S et il T B 1z = = -
5 | Tolal Comprehensive Income for the period
EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS [Comprising Profitl(Loss) for the period (after tax)
FOR THE QUARTER AND YEAR ENDED 31 &T MARCH. 2025 and Other Comprehensive Income (after tax)] 6,582 0,687 4,234 22 400 19.403
: et B | Paid-up Equity Share Capital (Face Value Rs. 2 per share) 1,815 1,815 1,815 1.815 1.815
1#5, In g
Stantalons Consobdated f | Resanas !:E:-r{:}uding. Revaluation Reserve) _ )
Cuartw Ended | Year Ended OuarterEnded. | Year Ended as shown in the Audited Balance Sheet of the previous year 85,554 78,955 63,092 85,554 £3.092
 34103/2025/ 31103/2024 31103/2025 .:5'.‘:".]:“.‘3[!?“,;_??W?.@-iﬁ!f“?.‘?!?‘.'.i.?.‘.’."?"?‘.'?ﬁ.g?.‘f'r’f'i[.”f 8 | Eaming per share ( Face value of Rs. 2 per share)*
Retfer note 5 | Refermeote 5 | | Refer nobe 5 | Reler nobe 5| r oy
{Audited)| {Audied]| jAudited) | (Audited}| (Audited) | (Audited) | [Audited) | {Audited) -~ Basic re bAd 480 2431 2154
M | [2] B M ®m ™M Mmoo M | m™m | pe - Diluted 7.20 6.41 4. 84 24.83 2153
1 | Total income from Operations | 107547 100,162 4.07,201] 580663 107547 1.00.162) 4.07.291 | 3.60.663 R e
£ | et Profit / (Loss) for the period bedfore Tax | 22me ({14 a72| (19.588)| 1,019  (10.23G)! | (30,045} R
3| MNetProfit/ (Loss) for the perind after Tax 2438 (2124) 1582 (13224) se2| (4619  (6.512)] (23.684) Notes:
4 | Total Comprehensive Income for the peried [ Comprising profit for the [23.250) B.370| (22327 21,388 (24.510) 5.876) (30.425) 1 TheAudited Standalone and Consclidated Financial Resulis for the Cuarter and Year ended March 31, 2025 have been reviewed and recommended by

| penod [after tax] and Other Comprehensive Incame (afer fax) | | | | | | | | |
| Equity Shara Capital (Face value par shane Rs. 100 L T34 Ta44) TR T4 7344 [ L LA
Reserves (excluding Revalwation Reserve) as shown in the Audiled o 505205/ 6,27.793 .

| Balance Sheet of previous year o
Earning Fer Equity Share [of Rs, 1. each) - {Before Other
Comprehensive Income) (Mot Annualised)

Audit Committee and approved by the Board of Directors at their maetings hebkd on 151h May, 2025 The Statutary Auditors of the Company have carmed
. _ out the audit and have issued thesr unmodined opinion on the financial statemeants

3.58.614 | 6,00, 2 The above resulls are an extract of the detailed format of Annual Financial Resulls fled with the stock exchanges under Regulation 33 of SEBI {Listing
CQbligations and Disclosure Requirements) Regulations, 2015, The full format of the audited Cruarterty and Yearly Standabone and Consolidated
Financial Results are available on the Stock Exchange' website (www.bseindia.com and www.nseindia.com) and on the Company's website
(www_inoxcva.com).

| a) Basc (in Rs.) C 28| (240 215 (18.01) 120 (628 (347 .
k) Diluted (In Re.) ag1  (2.90) 215] (1a0) 120/ g2y aen| 3 Information on Standalone Financial Results : Rs in Lakhs
Motes : Quarter ended Year ended
The abave resulls have been reviewsd by the Audit Comemittes of Direciors and approved by the Board of Direclors of the Company al thair meelings held on 157 May, 2025 and 5| Particulars March 31, |December31,| March 31, March 31, March 31,
16 Mhay, 2025 reapactvely. . No. 2025 2024 2024 2025 2024
The Fingncial Results for the quarter and Year ended 317 March, 2025 has been audited by the Statutory Auditors of the Comgany. - =
The Company's operations falf under singla segment namely “Chemicals” as par Ind AS - 108 "Sagment Reporing”. {Audited) {Unaudited) {Audited) (Audited) (Audited)
EE_BDWJ of Directors of the Company has recommended Final Dividend of Rs.15.80 per share on 7,34,36,928 Equity Shares of Rs. 10{- each, amounting to Rs.11,603.03 Total Income from Operation 18 178 34 781 28 161 1,34,255 1.11.802
hs. : .
5 “The figuines of curmsitt quirler and Guarter anded 31 March, 2004 arath blencliig figures bebveen audiiod Roures of e full risricial year aied 1% Mirch, 2025 and Net Profit for the parsod before tax (after Exceptional ltams) 8,602 7,728 5,641 30,033 24,563
31" March, 2024 respectively and the published year to date figures upio third quarter ended 31" December, 2024 and 31" December, 2023, respactively, which were subjectad Met Profit for the perod after tax (after Excaptional Items) 6.513 9,731 4,255 22,008 18,613

fo limiied review

Dhuring the vear; GACL NALCO Alkalies & Chemicals Limited (GNAL - V) has issued Compulsory Corverlible Debentures (SCDs) b the e of Bs.50,000.00 takhs, Company
has entered into an arrangement for backstopping support towards repayment of principal ard inberest of Compulsory Convertible Debentures (CCDs) amounting o
R 30 000 00 lakhs (Previous yaar NIL) in proportion b the shara hofding of Compary in GHAL (80%). Fairvalue of deemed Investment iz Rs.24 596 58 lakhs (A= af March 31,
2024 MIL), Fair value of Financial Obligation is Bs.21,766.74 Lakhs (As at March 31, 2024 NIL} and fair value of Financial Guarantes Obigabion is Rs.3.233 %8 Lakhs (As at
March 31, 2024 NIL) against the said CCDs as at March 31, 2025,

Dunng the guarter, Company has started production process of Chiormtolusne PlantatDiahe)

KEY HIGHLIGHTS FOR FY 2024-25

= Bulk Qty Order received for LNG Tank for Storage  + Second part of large value order received
& Regas system from a Glass Company from European university for mega research

In waw af the loszes of Bs, 13,495 84 Lakhs incurmed by Jont Veniune Company, GACL - NALCO Alkalies & Charmicads Private Limibed (°JV") during the yaar and accumulated = FOAK order for bulk quantity of Ammonia |50 IJI'"Dj ect
losses of Rs 50 468 45 Lakhs az at March 31, 2025, the Company, through extarnal axperl, has camed out impalrmant review of s investmeant of Bs. 41400 Lakhs in ' i
41 4000000 equity shares of Rs 10/ each inits JV. As per extemal experis assessment, he fai value of above-refermad Equity nvestment in its JV excesds iis carrying value tanks received from parent company + FY25 Highest ever revenue of 1354 Cr

and consaquently, it kas been detarmined thal no impalrmanl provizion needs 1o be recognesed against carrving valee of its Equity Investment held in its JY as of March 31, = First Su pply of tanks for a Semiconductor plant at
2028, ; .
GACL-NALCO Alkalies & Chemicals Private Limited (JV) has conducted impesnment rewiew of ils Property, Flaat and Equipment (PPE) m acoordance with Ind AS 36 - E_L‘.HEE, UISA . ) 224 Cr respectively

‘Impairment of Assets” to determine the recoverable amaunt of PPE as at 31" March, 2025, Based on the assessment performed, the management of JV has concluded that no = First Indian manufacturer of Cryogenic Equipment « FY25 Hinhest ever Ordar Inflow of 1533.Cr
impairment provisionis required, as e recoverable amount of ihe assets exceeds their camying amoun to achieve the |ATF 16949 certification for LNG 9

Joint Vanlure Comparry, GACL-MALCO Alkalies & Chamicals Privale Limitad has experenced a technical problem Subsequent io the balance sheet dala 317 Masch, 2025, Fuel Tank « FY25 28% Growth in Order Inflow from FY24
with its rmanufaciunng eparations sace 227 Aprl, 2025 a1 its production fachiby. The joint ventura Company is expacting the resumplian of praducton activibes with i shor .
period of lirme. = Large Qty (49 Nos) order received for ISO Tanks + FY25 Highest ever LNG Order Inflow of 495 Cr
The Consolidated Financial Results includes result of 6G% equity Joint Vienturs company - GACL-NALCO Alkalies & Chemicals Pyt Lid. in accordance with Ind AS <110 from Australian Customer

"Consolidated Financia! Statemants” and ind AS - 28 "Invesiments in Associates and Joint Ventures”

+ FY25 Highest ever EBITDA & PAT of 330 Cr &

2 Tha above is an exiract of the detailed format of Quartedy Audded Financial Resuits flad with the Stock Exchanges under Regulation 33 of the SEBI (Listng Obigatians and
Disciosura Requirements) Requlations 2015, The full format of the audited Fmancial Results for the faurth quarlar and vaar ended on 317 March, 2025 ara available on the
Sinck Exchanges wabsite www bseindia.com & www.nsaindia.com and Company's website waw,gatl.com

On behalf of the Board of Directors
For INOX India Limited

oneachtooem

Parag Kulkarni
Executive Dirsctor
DIN : 00209184

By Order of the Board Place : Nashik

S
AVANTIKA SINGH. 1AS Date : 15th May, 2025

Managing Direckor
i Mo, - 0755238

Place : Gandhinagar
Date 16" May, 2025

Adtactors &

Ahmedabad

epaper.financialexpress.com
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O] ASSAM POWER DISTRIBUTION COMPANY LIMITED
TENDER NOTICE No. 25/01

E-tenders in two parts viz. 1) Techno-Commercial Bids and 2} Price

Bids, with validity up to 180 days are hereby invited from reputed

Original Equipment Manufacturers for supply of IEC 61850 Compliant

Mumerical RELAYs for protection of Transformers and Feeders.

Interested bidders may view the detailed Request for Proposal (RFP)

on website www.assamtenders.gov.in as well as www.apdcl.org.

Key tender dates:

o AR JosiM¥yse cldles

2yRes VG2 : 2doy valls o, 223, el Ad ol. 3¢¥/a, 3¢¥/2 VSl e 3¢¥/3, vild o1l ¥53¥, S1AAAI, WHEIAIE, AR 3¢RR0
stulRe 20gl: ol e, ella 21aR, w2 of. a¢, A2 -a¢, YA, GRARN- 12004
CIN : L45201GJ1995PLC098652 Slot - +¢4-q¥-g¥34oo00 duizuge : www.grinfra.com g-ddd : cs@grinfra.com

39 32l 202U ot Axyri Adi BiaiRis vial cuelilZa aden 2052 s
VIAIAEL A 24YSdl suelifEa ulReu

Aol ([&@2121 B uclNAcRi VA (556132 AsdiAN 02 ) (G1aHal,
09yl [c1AHa1 33,59, U VoA

39 Hi1d, 2024 et Av Y1 Adi GRS el aueliEa adeil 2SS s AL el 22Ysd cueliEa uRewd (stasuleuad Axce )il

(H)HERANBA

CIN: L24231GJ1992PLC017315
Reg. Off: Plot No. 1504/1505/1506/1 GIDC, Phase-lll, Valsad, Vapi - 396195, Gujarat, India. -
Cor. Off: 2nd Floor, A-Wing, Fortune Avirahi, Jain Derasar Road, Borivali-West,
Mumbai - 400092, Maharashtra, India.
Website: www.heranba.co.in; Email: compliance@heranba.com

Pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended from time to time), Notice is hereby given that a meeting
of the Board of Directors of Heranba Industries Limited, will be held on Friday, May 23,
2025, to consider and approve inter-alia the Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended March 31, 2025.

Further, we wish to inform that the company's Trading Window for dealing in securities of
the company by Designated Person(s) has already been closed with effect from April 01,
2025 and will remain closed till 48 hours from the declaration of Audited Standalone and
Consolidated Financial Results and the same has already been informed.

For further Information/updates on this, the investors may visit the Company's website . .
www.heranba.co.in and Stock Exchange's website atwww.bseindia.com and www.nseindia.com HR sl &di.

For Heranba Industries Limfed sueiiEa uReus) duer wMEe Adaid sudilell Aoizude WWW.GHnfra.com uq 221s aisaidea 12Q 3 cilad dlsllds 219
Company Secretary & COmﬁiﬁ::‘gf'ﬁzg: AAatd 225 NsAdox g slesa dfldsell dvugde wqsa WWw.bseindia.com s www.nseindia.com Guz swdls
5213d 8 vl A oA AN sells A2ulo (5YAUR) SIS 2501 53 et Andl As1A.

Date & Time
20-05-2025 15:00 hrs.
26-05-2025 12:00 hrs.
03-06-2025 09:00 hrs.

Description
Tender document publishing date and time
Pre-Bid Meeting
Bid submission start date and time
Bid submission end date and time 16-06-2025 17:00 hrs.
Technical Bid opening date and time 18-06-2025 12:00 hrs.
Sd/- Chief General Manager (PP&D), APDCL

EA/25-26/40

ilfEe s grai 20llan s2apii v &dl 2a Sucilon oS s siaseA AaAIR, U A, ol Ay ANAd A¥ell 20ifR1d AssHi

Please pay your energy bill on time and help us to serve you better!

Place : Mumbai
Date: 16-05-2025

Membership No.: A17009

oll$ a5 siase adl vHa e
ad/-

ViYog SHIR AAdIA

PSP PROJECTS LIMITED

Corporate Identification Number: L45201GJ2008PLC054868
Registered office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony,
Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058

AGL: A

1At : ag-ou-0Y AA(Fo1 siase? (Slugdlet: oaasvcey)

Corporate office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony, = i Regd‘ Office:
Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058 -~ T ® 17, Rajmugat Society, Naranpura Char Rasta, Ankur Road,Naranpura,
Tel: 079 - 26936200, 26936300, 26936400 o ﬁ ATINAMANI Ahmedabad-380013. Tel.No.079-29601200 _
E-mail: info@pspprojects.com, Website: www.pspprojects.com WETALS & TUBES LTD E-mail: investor@ratnamani.com, Website: www.ratnamani.com
Recommendations of the Committee of Independent Directors (“IDC”) of PSP Projects Limited (“Target - _CIN: L70109GJ1983PLCO06460
Company” or “TC”) on the Open Offer made by Adani Infra (India) Limited (“Acquirer”) to the public shareholders EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR
of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial THE QUARTER AND YEAR ENDED ON MARCH 31. 2025
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Q ? {3/In Lakhs Exeeplay stated)]
Regulations”). QUARTER ENDED YEAR ENDED
Sr.
1. |Date May 16, 2025 No| Particulars f;ﬁ;;%‘éif, 3122004 ?,QU“&%EE 31.03.2025 | 31.03.2024
2. [Name of the Target|PSP Projects Limited (Refr Nate 4 AUPTED)| Refer Nt 4 | (AUDITED) | (AUDITED)
Company (TC) 1 | Total Income 1,72,425.86| 1,33,499.50(1,53,451.41 | 5,24,609.39] 5,13,231.03
3. Detai.lsl of the Open Offer | The open offer is being made by the ACqUirer for ac_qUiSition of up to 2 | Net Profit for the period (before tax, exceptional and extraordinary items) 27,593.74| 18,811.69| 24,779.2T| 73,798.91| 62,767.04
pertaining to the TC 1,03,06,866 (One Crore Three Lakh Six Thousand Eight Hundred and
Sixty Six) fully paid up equity shares of face value INR 10 (Indian Rupees 3 | Net Profit for the period before tax (after exceptional and extraordinary items) 27,503.74| 1881169 24779.27 | 73,798.91| 82,767.04
Ten) each of the Target Company, constituting up to 26.00% (Twenty Six
per cent) of the voting share capital of the Target Company held by the 4 | Net Profit for the period afler tax (after exceptional and extracrdinary items) 20,315.97| 13,317.57| 19.311.56]| 54,157.04| 62.510.05
public shareholders, at a price of INR 642.06 (Indian Rupees Six Hundred 5 | Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and Other 19,730.88| 13,311.40| 18,039.65| 53,546.27) 62,301.35
Forty Two and Paise Six) per equity share (“Offer Price”) aggregating to a Comprehensive Income (after tax)]
total consideration of INR 6,61,76,26,383.96 (Indian Rupees Six Hundred = e r— RO [ (R— — —
Sixty One Crore Seventy Six Lakh Twenty Six Thousand Three Hundred susiiakald i i P e Eer i
Eighty Three and Paise Ninety Six), pursuant to and in compliance with 7 | Other Equity excluding Revaluation Reserves as at 31st March - - - | 3,62,302.00]3,12,650.95
Regulations 3(1) and 4 of the SEBI (SAST) Regulations (“Open Offer”). 8 | Eamings per Share (Face Value of 7 2 each) (not annualised for quarters) :
4. Name(s) of the Acquirer and | Adani Infra (India) Limited Basic- (%) 28.99 19.00 27.55 .27 89.18
PAC with the acquirer Diluted - (7) 28.98 18.89 27.55 77.25 89.18
5. Name of the Manager to the | ICICI Securities Limited Notes:
Open Offer ICICI Venture House, Appasaheb Marathe Marg, 1 The above is an extract of the detailed format of Consolidated Financial Results for the quarter and year ended on March 31, 2025 filed with
Prabhadevi, Mumbai 400 025, the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
Maharashtra. India (“Manager to the Offer") the Consoclidated Financial Results for the quarter and year ended on March 31, 2025 are available on the websites of the Stock Exchange(s)
’ www.nseindia.com and www.bseindia.com and on the Company's Website www.ratnamani.com.
Tel. No.: +91 22 6807 7100
Fax No.: +91 22 6807 7801 2 The above consolidated financial results of Ratnamani Metals & Tubes Limited ("the Holding Company") along with its subsidiaries (the
o . . Holding Company and its subsidiaries together referred to as "the Group”) were reviewed and recommended by the Audit Committee and
Email ID: psp.openoffer@icicisecurities.com approved by the Board of Directors at their meetings held on May 16, 2025. The financial results includes results of the following subsidiaries:
Contact Person: Hitesh Malhotra/Namrata Ravasia 1. Ratnamani INC
6. Members of the Committee | Chairperson: Mr. Vasishtha Patel 2. Ravi Technoforge Private Limited

3. Ratnamani Finow Spooling Solutions Private Limited
4. Ratnamani Trade EU AG
5. Ratnamani Middle East Pipes Trading - L.L.C. - O.P.C

of Independent Directors | Member: Mrs. Achala Patel

Member Mrs. Swati Mehta

7. IDC members’ relationship | All the members of the IDC are independent and non-executive directors 3 The Boardofl.:)irecfursatilsmeeti.ng held on May 16, 2025, prcpasedt.‘.lividen.dof? 14,00 (700%) peregunvshareofthefa:evalue of T2each
with the TC (Director, Equity on the board of directors of the Target Company. None of the Members of for the financial year 2024-25, subject to the approval of shareholders in ensuing Annual General Meeting.
shares owned, any other the IDC hold any equity shares or other securities in the Target Company 4 The figures for the last quarters are the balancing- figures between audited figures in respect of the full financial year ending March 31, 2025
contract / relationship), if and have any relationship with the Target Company. Further, none of and March 31, 2024 and the unaudited published year-to-date figures upto December 31, 2024 and December 31, 2023 respectively, being
any P); the members of the IDC have entered into any contract or have any the date of the end of the third quarter of the respective financial years which were subjected to limited review.
relationship with the Target Company other than their appointment as 5 The Company has subscribed to 60% of the Equity Shares of "Ratnamani Trade EU AG" amounting to T 535.06 Lacs on December 18, 2024,
independent directors on the board of directors of the Target Company. Consequently, the results for the quarter and year ended on March 31,2024 does not include the results of "Ratnamani Trade EU AG" and are
8. |Trading in the equity shares | None of the members of the IDC have traded in any of the equity shares/ notcomparable tothe quarter andyear ended on March 31,2025.
| other securities of the TC | other securities of the Target Company during: (a) the 12 months period 6 The Company has subscribed to 100% of the Equity Shares of "Ratnamani Middle East Pipe Trading" amounting to 7 11.44 Lacs on October 01,
by the IDC members preceding the date of the Public Announcement dated December :02:: C?nszquentlv,the resul;slfort:equarteranzvearent:ie:on Nn;arc:s;i.iﬁ:doesnntincludethe results of "Ratnamani Middle East Pipe
November 19, 2024 (“PA”); and (b) the period from the date of PA till the FRRINg: RnCarEHOR SoNERIE e qUAr AN Year ChAeE ORI LIRS
date of this recommendation. 7  During the year, the Holding Company acquired Shares from the selling shareholders of Ravi Technoforge Private Limited (“RTL"- a subsidiary
9. IDC members’ relationship | None of the IDC members are directors or shareholders in the Acquirer :f :’l: Company), as per the terms of the agreement. Consequently, the non-controlling interest derecognised and transferred to owner’s
with the Acquirer nor do any of them have any other contracts/ relationship with the i
Acquirer. 8 Keynumbers of Standalone Financial Results of the Company for the quarter and year ended 31st March, 2025 are as under: % in Lakhs)
10. | Trading in the equity shares | The IDC members have not undertaken any trading of equity shares of QUARTER ENDED YEAR ENDED
| other securities of the|the Acquirer.
Acquirer by IDC members R Particulars S22 | 31.122004 | 31082022 | 31.03.2025 | 31.03.2024
- ; ; - (émr Nm}‘“ (UNAUDITED) té{efe, Nolo j] (AUDITED) | (AUDITED)
11. |Recommendation on the|ThelDC is of the view that the Open Offer made to the public shareholders
Open Offer, as to whether|at an Offer Price of INR 642.06 (Indian Rupees Six Hundred Forty Two a [Total Income 1.61,273.47 1.30.716.75) 1,43,692.24) 4,95,945.141 4.85,326.04
;hned ?zfso?\zi?e Offer is fair a?ti Ptﬁsessl‘z"é)l p(esr:g#')ty;g;:ra't?;s'sr a:igvrvz"’\‘lse‘;”?ﬁr’si’::;ﬂ ;gce?;dasz‘;ﬁ b [Net Prfit for the period (before tax, exceptional and extraordinary items) 3014341 2004296 2223350 77,81088] 2097512
independently evaluate the Open Offer and take an informed decision in ¢ |Net Profit for the period after tax (after exceptional and extraordinary items) 224741 14,555.05| 16,816.04 5?,300.96[ 60,860.56
their best interest. . . - .
- - - d  |Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and 22,253.53| 1454582 16,451.09] 57,554.39] 60,656.89
12. |Summary of reasons for|IDC has reviewed the PA, the Detailed Public Statement dated November Other Comprehensive Income (after tax) I
recommendation 26, 2024, the draft letter of offer dated December 4, 2024 and the letter The Standalone Financial Results are available at the Company’s website www.ratnamani.com and on the website of the stock exchanges
of offer dated May 15, 2025. www.bseindia.com and www.nseindia.com.
Based on the review of the above, the IDC is of the view that the Open 9. CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025 (2 in Lakhs)
Offer and Offer Price offered by the Acquirer under the Open Offer is fair QUARTER ENDED YEAR ENDED
and reasonable, and in accordance with the SEBI (SAST) Regulations. PGS 3032025 | 51100000 | 3103:2024 11052025 | 31032002
However, the public shareholders are advised to independently evaluate {;:f':?gft:}” (UNAUDITED) {é’:f%?gggl” {AUDITED) | (AUDITED)
the Open Offer and take an informed decision on whether or not to tender s —
: __|their shares in the Open Offer. a. Steel Tubes and Pipes 1,58,750.84 12519316 142,216.84| 4,84,677.29 | 4,80,398.84
13. |Disclosure of the voting|The recommendations were unanimously approved by the members of b. Bearing Rings B 8,219.05)  6,362.27 7,339.53| 28,408.76 25,496.62
pattern the IDC present at the Meeting held on May 16, 2025. Tgi;'ﬁciﬁg'frggdg;;ﬂmnS:PPO” Systems 4,544.66 74.83 14.17|  5561.34 14.17
: 1,71,514.55{ 1,31,630.26] 1,49,570.54| 5,18,647.40 | 5,05,909.63
14. |Details of the Independent|None Segment Results L — — i —
Advisors, if any a. Steel Tubes and Pipes 27,753.24 17.900.08|  2241224| 73412.32| 8076324
15. |Any other matter(s) to be |None b.BearingRings 875.37 447,48 616.86]  2,099.91| 1,859.04
highlighted ¢. Pipe Spools and Auxiliary Support Systems (929.00 400.57 (210.77) (803.52) (210.77)
. . . . . . . Total B _ , _ 27,699.61 1874813 22818.33| 74,708.71| 8241151
To the best of our knowledge and belief, after making proper enquiry, the information contained in or Add:- Interest Sf‘ Dividend Income & ;alf Vdallue gain on financial 5 ; S . i
; ; o ; ; ; instruments at fair value through profit and loss 1.06 810.57 ,133.67 2,833.06 4,868,
acgompanylng t_hls statgment is, in _aII mate_rlal respect, trqe and gorrect gnd not m|§lead|ng, whether by Lisés: Inferest & Finance tharges 666.93 74701 1172.73 374286| 451253
omission of any information or otherwise, and includes all the information required to be disclosed by the Target Profit before tax 27,503.74] 18,811.69 24.779.27| 73,798.91| 82,767.04
Company under the SEBI (SAST) Regulations. SegmentAssets
a. Sleell TUb'?S and Pipes 4,28,827.80 4,21,010.44| 3,76,462.13| 4,28,827.80 | 3,76,462.13
For and on behalf of the Committee of b. Eﬁiaﬂgg Rllngs iy oo 35959.92) 21,494.33 24,300.93|  35959.92| 24,300.93
. . _ C. Fipe opools and Auxiliary support oystems 25,808.87]  11,013.41 1,220.21 25,808.87 1,220.21
Independent Directors of PSP Projects Limited Total Assets 4,90,596.50] 4.53,518.18] 4.01.983.27| 4,90,596.59 | 4.01.983.27
Segment Liabilities
Sd/- a. Steel Tubes and Pipes 94,067.70( 83,886.69 63,276.69 94,067.70 | 63,276.69
. b. Bearing Rings 18,877.62] 13,812.26 16,842.48 18,877.62| 16,842.48
Vasishtha Patel _ c. Pipe Spools and Auxiliary Support Systems 11,188.76] 974918 20411|  1118876| 24411
Chairperson- Committee of Independent Directors Total Liabilities 1.24,134.08] 1,07.448.13 80,363.28| 1,24.134.08| 80.363.28

DIN: 00808127

Place : Ahmedabad
Date : May 16, 2025

The full format of the Financial Results are available at (URL: https://ratnamani.com/investors_relations.
htmlileft-tab4 > Financials > Quarterly Results) and the same can also be accessed by scanning the below
Quick Response (QR) Code.

For and on behalf of Board of Directors

Prakash M. Sanghvi
Chairman & Managing Director
(DIN : 00006354)

Place : Ahmedabad
Date : May 16, 2025




		2025-05-17T16:01:52+0530
	Sudhir Mutha




