


 
 

Annexure‐I 
Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
a)  Name of the target entity, details in brief such as 

size, turnover etc.; 
Bijapur REZ Transmission Limited, a wholly owned 
subsidiary  formed  by  PFC  Consulting  Limited, 
having an authorized and paid‐up share capital of 
Rs. 1,00,000/‐ divided into 10,000 equity shares of 
Rs. 10/‐ each. 
 
FY 2023‐24 
Turnover: NIL (Incorporation Date – 28.06.2024) 
Net Profit: NIL (Incorporation Date – 28.06.2024) 

b)  Whether the acquisition would fall within related 
party transaction(s) and whether the promoter/ 
promoter  group/  group  companies  have  any 
interest  in  the  entity  being  acquired?  If  yes, 
nature  of  interest  and  details  thereof  and 
whether the same is done at "arm’s length". 

The transaction would not fall within related party 
transaction.  Also,  promoter/  promoter  group/ 
group companies have no interest in acquisition of 
Bijapur REZ Transmission Limited. 

c)  Industry  to  which  the  entity  being  acquired 
belongs. 

Power Transmission 

d)  objects and effects of acquisition (including but 
not  limited  to,  disclosure  of  reasons  for 
acquisition  of  target  entity,  if  its  business  is 
outside  the main  line  of  business  of  the  listed 
entity) 

G  R  Infraprojects  Limited  (“Company”)  has 
emerged  as  bidder  with  lowest  quoted 
transmission  charges  during  e‐bidding  stage  for 
Project “Establishment of 400/220 kV, 5x500 MVA 
Pooling  Station  near  Bijapur  (Vijayapura), 
Karnataka Bijapur PS – Raichur New 400kV (Quad 
ACSR moose) D/c line and 400 kV line bays – 2 nos. 
(at Raichur New) 2x125MVAr 420kV bus reactors 
at Bijapur PS”.  
As a condition of RFP of  the Project,  in order  to 
undertake  the  Project,  the  Company  shall 
purchase the Shares of “Bijapur REZ Transmission 
Limited”  from  PFC  Consulting  Limited  (“Bid 
Process Co‐Ordinator”). 

e)  brief details of any governmental or  regulatory 
approval required for acquisition. 

Not Applicable 

f)  indicative  time  period  for  completion  of  the 
acquisition. 

Upto 31st January 2025 

g)  nature  of  consideration  ‐  whether  cash 
consideration or  share  swap and details of  the 
same. 

Company  will  pay  in  cash  the  consideration 
amount for purchasing shares in its own name as 
well as for other individual subscribers who will be 
the nominees of the Company. 



 
 

h)  Cost  of  acquisition  or  the  price  at  which  the 
shares are acquired. 

Same would be intimated to the Stock Exchange in 
due course of time, as and when the transaction 
for purchase is finalised/ completed. 

i)  percentage  of  shareholding  /  control  acquired 
and / or number of shares acquired. 

Entire  10,000  equity  shares  of  Rs.  10/‐  each 
through itself and through its six nominees 

j)  brief  background  about  the  entity  acquired  in 
terms  of  products  /line  of  business  acquired, 
date  of  incorporation,  history  of  last  3  years 
turnover,  country  in which  the  acquired  entity 
has  presence  and  any  other  significant 
information (in brief) 

Brief  background  about  the  entity  acquired  in 
terms  of  products  /line  of  business  acquired: 
Electric  power  generation,  transmission  and 
distribution.  
Date of incorporation: 28th June 2024 
History  of  last  3  years  turnover:  The  Company 
was incorporate on 28th June 2024 hence turnover 
of the company for  last 3 Financial Years are not 
applicable. 
 
Other information: Not applicable 
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2 1st Floor, B Wing, Privilon 
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Tel : +91 79 6608 3900 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial  Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disc losure Requirements) Regulations, 20 15 ,  as amended 

Review Report to 
The Board of Directors of 
G R lnfraprojects Limited 

1 .  W e  have rev iewed t h e  accompany ing  statement o f  u naud i ted sta nda l one  f i nanc i a l  resu l ts o f  G R 
l n fra projects L im ited (the "Company") wh i ch  i nc l udes Seven Jo i nt Operat ions for t he  qua rter 
ended September 30, 2024 and yea r to date from Apri l  1 ,  2024 to September 30, 2024 (the  
"Statement") attached herewith ,  bei ng  s ubm i tted by the  Company pursuant  to the requ i rements 
of Reg u la t ion  33  and 52  of the SEB I  (L ist i ng  Ob l igat ions a n d  D isc losure Requ i rements) 
Regu la t ions ,  2 0 1 5 ,  as  amended (the  " L ist i ng  Reg u l a t ions") .  

2. The Compa ny's Management  i s  respons i b l e  for the preparat ion  of the Statement i n  accordance 
w i th  the recogn i t i on  and  measurement pr i n c i p l es l a i d  down i n  I nd i an  Accou nt i ng  Standard 34 ,  
( I n d  AS 34) " I n ter im F i nanc i a l  Report i ng "  prescr ibed under  Sect i on  133  of the Compa n ies Act ,  
2013 as amended ,  read  wi th rel evan t  r u l es i s sued  thereunder a nd  o ther  account i ng  pr i nc i p l es 
genera l l y  accepted i n  I nd ia a nd  i n  comp l ia nce w i th  Regu l a t i on  33 a nd  52  of the L ist i ng  
Regu la t ions .  The  Statement  has been  approved by the Company's Board  of D i rectors .  Our  
respons ib i l i ty is to express a conc l u s i on  on  the  Statement  based on  ou r  review. 

3. We conducted our review of the Statement i n  a ccorda nce with the Sta nda rd on  Review 
Engagements (SRE) 2410 ,  "Review of I nter im F i nanc i a l  I nformat ion Performed by the  
I ndependent  Aud i to r  of the  Ent i ty" issued by t he  I nst i tu te of Cha rtered Accounta n ts of I nd i a .  Th i s  
standa rd requ i res that  we p l an  a nd  perform the review to obta i n  moderate assu rance as to  
whether  the Statement is f ree  of mater i a l  m isstatement .  A review of i nter im f i nanc ia l i nformat ion 
cons ists of mak ing i n qu i r ies , pr ima r i l y  of persons  respons ib l e  for f i na nc ia l  a nd account i ng  
matters ,  and  app l y i ng  a na l yt i ca l  a n d  o ther  review procedures. A review is substan t i a l l y  l ess i n  
scope t han  a n  a ud i t  conducted i n  accorda nce wi th Standa rds o n  Aud i t i ng  a nd  consequent ly  does 
not enab le  us to obta in  a ssu ra nce that  we wou l d  become aware of a l l  s i gn i f ica nt  matters that  
m igh t  be i den t if ied i n  a n  a u d it .  Accord i ng l y ,  we do  not  express a n  aud i t op i n i on .  

4 .  Based on  ou r  review conducted as above, noth ing has  come to ou r  attent ion  that  ca uses us  to 
be l ieve that  t he  accompa ny i ng  Statement ,  p repared i n  accordance  w i th  t he  recogn i t i on  a nd  
measu rement  pr i nc ip l es l a i d  down i n  t he  a foresa id  I nd i an  Account i ng  Sta nda rds  ( ' I n d  AS') 
s pecif ied u nder Sect ion 1 3 3  of the  Compan ies Act , 2 0 1 3  as a mended , read w i th  rel evant  ru les 
issued thereunder  a nd  other  account i ng  pr i nc i p l es genera l l y  accepted i n  I nd ia ,  has  not d isc losed 
the i n format ion requ i red to be d isc losed in terms of the L ist ing Regu l a t i ons ,  i n c l u d i ng  the man ner 
i n  wh ich i t  i s  to be d isc losed , o r  that  i t  conta i n s  any  materia l m isstatement .  

5 .  W e  d raw  a ttent ion  t o  note 5 o f  t h e  sta nda lone  f i nanc ia l  resu l t s ,  regard i ng  a n  ongo i ng  regu l atory 
matter wh i ch is s ub-j ud i ce before Ld .  Cou rt of Spec ia l J u dge ,  C B I ,  Assam .  Pend i ng  conc l us ion  of 
the matter and  outcome of t he  same,  no a dj u stments have been made to the standa lone  f i nanc ia l  
resu l ts i n  t h is regard .  Ou r  conc l us ion  i s  not mod i f ied i n  respect of t h is matter .  

6 .  The  accompany ing  Statement  i n c l ude  i n ter im unaud i ted f i nanc ia l  resu l ts and other unaud i ted 
f i nanc ia l  i nformat ion i n  respect of 7 jo int  opera t i ons ,  whose i nter im f i nanc i a l  res u l ts  / other 
f i nanc ia l  i nformat ion i n c l ude  tota l assets of t 1 2 , 692 .66 l a khs  as a t  September 30 ,  2024 ,  tota l 
revenues of t 5 ,304 .93 l akhs  a nd  t 1 1 ,609 .86 l akhs ,  tota l  net  l oss a fter tax of t 6 .69 l akhs  and  
t. 4 .08  l a khs and  tota l  comprehens ive l oss of t 6 .69 l a khs  and  � 4 .08 l akhs  fo r  the quarter ended 
September 30 ,  2024 and  for the per iod from Apr i l  1 ,  2024 to September 30 ,  2024 respect ive ly 
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S R  B C  & CO LLP 
Chartered Accountants 

2024, as considered in the Statement based on their unaudited interim financial resu l ts / other 
financial information. 

These interim unaudited financial resul ts and other unaudited financial information of these joint 
operations have not been reviewed by their auditors and have been approved and furnished to 
us by the Management and our conclusion on the Statement , in so far as it relates to the affairs 
of these joint operations, is based solely on such unaudited interim financial results and other 
unaudited financial information. According to the information and explanations given to us by 
the Management, this interim financial results / other financial information is not material to the 
Company. Our conclusion on the Statement is not modified in respect of this matter. 

For S R 8 C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

p'er Sukrut Mehta 
Partner 

..:...- ., " 

Membership No. :  101974 
UDIN : 24101974BKESAF9763 
Place: Ahmedabad 
Date: November 07 , 2024 



G R  I L  G R INFRAPROJECTS LIMITED 
Registered Office: Revenue Block No.-223, Old survey No. 384/1, 384/2, Paiki and 384/3, 
Khata No. 464, Kochariya, Ahmedabad, Gujarat - 382220. CIN: L45201GJ1995PLC098652 

STA
f

iMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

(( iu lnkl,s nwpt pa s1,are d,1t11) 
Quarter ended Half year ended Year ended 

SI. Particulars 30 September 30June 2024 30 September 30 September 30 September 31 March 2024 
No. 2024 2023 2024 2023 

/Unaudited\ /Unaudited\ (Unaudited) (Unaudited) (Unaudited) (Audited) 
Revenue from operations 1 , 1 2,808.08 1 .89,654.39 1 ,57,378.56 3,02,462.47 3,72.6 19.67 7.78,796.�4 

II Other income 13,108.-tl 10,8 1 3.90 6, 140. 1 1  23,922.3 1 1 1 .251.-t i  22,528.93 

III Total income ( I + II ) 1,25,916.49 2,00,468.29 1,63,518.67 3,26,384.78 3,83,871.08 8,01,325.37 

IV Expenses 

(a) Cost of materials consumed 4,870.65 5,806.86 9,0n.17  1 0,677.5'1 1-!,040.52 28,979.23 

(b) Construction expenses 78,669.07 1 ,38,400.55 I, 1 0,378.50 2, 17,069.62 2,68,450.32 5,5-l.250.52 

(c) Changes in inventories (1 3.1 1) 38.03 (362.17) 24.89 1 1 . 1 2  59.81 

(d) Employee benefits expense 14,579.09 17,191.40 16, 152.81 31,770.49 32,%4.-11 66,4 3'.JA9 

(e) Finance rnsts 2,141.63 2,807. 19  2,774.18 4,948.82 5,43-!.88 1 0,380.51 

(f) Depreciation and amortisation expense 6,314.88 6,324.24 6,174.21 1 2,639. 12  12, 1 98. 1 3  24.-123.02 

(g) Other expenses 2,987.66 3,555.85 2,762. 1 0  6,5➔3.51 6,31 3.20 1 5,522.48 

Total expenses (I\') 1,09,549.84 1,74,124.12 1,46,956.80 2,83,673.96 3,39,412.58 7,00,055.06 

V Profit before exceptional items .ind tax (Ill-IV) 16,366.65 26,344.17 16,561.87 42,710.82 44,458.50 1,01,270.31 

VI Exceptional items (refer note 6) 3,560.90 (4,940.60) ( 1 ,379.70) 1 ,38.026.70 

VII Profit before tax (V+VI) 19,927.55 21,403.57 16,561.87 41,331.12 44,458.50 2,39 ,297.01 

VIII Tax expense 

(a) Current tax 5,644.07 8,040.81 4,707.84 1 3,684.88 1 2,954.99 27,81 7. 1 5  

(b) (Excess) provision/ ddjustment of tax for earlier period/year (35.58) (35.58) ( l-B.52) 

(c) Deferred ta>< charge / (credit) (refer note 9) 2,801.48 (1,833.24) (437.73) 968.24 (1,587.46) 1 3,880.23 

Total tax expense (VIII) 8,445.55 6,207.57 4,234.53 14,653.12 11,331.95 41,553.86 

IX Net profit for the period/ year (VU-YIII) 11,482.00 15,196.00 12,327.34 26,678.00 33,126.55 1,97,743.15 

X Other comprehensive income 

Items that will not be reclassified to profit or loss in subsequent period/year : 

(a) Re-measurements (loss) of defined benefit plans (1 53.28) ( 153.29) (5.05) (306.57) (10. 1 0) (6 1 3. 1 4) 

(b) Fair value gain on of  equity instruments 1 1 .01 49.38 12.49 60.39 45. 1 7  75.81 

(c) Income tax relating to above 36.07 27.28 /1 .581 63.35 /7.79'1 1 36.98 

Total other comprehensive (loss)/ income ( net of tax ) (X) (106.20) (76.63) 5.86 (18283) 27.28 (400.35) 

XI Total comprehensive income for the period/ year (LX+X) 11,375.80 15,119.37 12,333.20 26,495.17 33,153.83 1,97 ,142.80 

XII Paid up equity share capital (Face value of t 5/ • earh) 4,836.08 4,834.46 4,834.46 4,836.08 4,834.46 4,834.-16 

XIII Other e4uity ( excluding revaluation reserves) as at balance sheet date 7, 1 4,737.98 

XIV Earnings per share (EPS) - (�) (of t 5/- each) (not annualised for quarters and 
half year) 
-Basic · (\) 1 1 .87 15.72 12.75 27.59 34.26 204.51 

-Diluted · (\)  1 1 .87 15,70 12.75 27.57 34.26 204.47 

See accompanymg notes to the unaudited standalone financial results. 

SIGNcD FOR IDENTIFICATION 
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G R  Infraprojects Limited 
Standalone statement of Assets and Liabilities 

Assets 
Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other intangible assets 
(d) Right of use assets 
(e) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(f) Tax assets (net) 
(g) Other non-current assets 

Total Non-Current Assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Other financial assets 

(c) Other current assets 
Total Current Assets 
Total Assets 

Equity and liabilities 
Equity 

(a) Equity share capital 

(b) Other equity 
Total Equity 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 

Total Non-Current Liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 
(b) Total outstanding dues of creditors other than micro and small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 

Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

See accompanying notes to the unaudited standalone financial results 

SL.� . !c- 1. �OR IDE�'TIFlCATION 

PU 1 i, :. �; :s ONLY a-
S F  B C  & C O  L L P  

< i11 Laklzs 

As at As at 
30 September 2024 31 March 2024 

(Unaudited) (Audited) 

l, 19,620.63 1,29,566.36 
8,868.32 7,432.18 

71.03 106.77 
1,125.30 1,249.80 

2,60,205.56 2,58,706.70 
1,23,656.92 1 , 19,931 .98 

559.59 866.17 
2,195.45 1,969.33 
3,097.40 2,332.08 

5,19,400.20 5,22,161 .37 

62,501.94 76,765.43 

8,050.42 55.67 
2,20,089.19 1 ,72,281.94 

13,763.71 25,939.69 
12,690.69 15,122.61 
5,543.28 6,749.68 

96,175.77 1,20,374.66 
4,18,815.00 4,17,289.68 
9,38,215.20 9,39,451.05 

4,836.08 4,834.46 
7,41,838.52 7, 14,737.98 
7,46,674.60 7,19,572.44 

36,307.69 35,246 .15 
582.59 861.21 

1,780.57 1,786.32 
18,981.35 18,076.45 
57,652.20 55,970.13 

32,567.92 38,647.09 
051.70 539.27 

2,453.21 4,339.39 
59,252.71 74,861.03 
12,549.38 11,131 .93 
14,334.44 27,978.99 
6,910.61 6,094.65 
5,168.43 316.13 

1,33,888.40 1,63,908.48 
1,91,540.60 2,19,878.61 
9,38,215.20 9,39,451.05 



G R  I nfraprojects Limited 

NOTES: 

The above unaudited standdlone fin,rncial results for the qu.uter dnd hdlf \'edr ended September 30, 202-t ('the Stdtement') of G R  Infrdprojects Limited ('the Compn11) ' )  which dtP 
published in dccord,1nce wi th Regul,1tion 33 and 52 of the Securities and Exch.inge Bodrd of India (listing Obligdtions nnd Disclosure Requirement<;) Regul,1tions, 20b as 
amended ('Listing Regulations') ha\e been reviewed and recommended bv the Audit Committee and thereafter approved bv the Board of Directors in thPir n-"speeti\·e meetings 
held on November 7, 2024. These undudited st,1nd,1lone fin,111ci,1l results are prep<1red in dccordance with The Companies (Indian Accounting St.rnd,mh) Rulc,s 20 1 5  ( dS 
amended) ("Ind AS") prescribed under section 1 33 of Companies Act, 2013 and the other recognised accounting practices and policies to the extent applicable. The St.1tutvn· 
auditor has pertormed ,1 limited review of these st,1nd,1lone financial results. 

2 As permitted b� p<1rdgrdph -+ of lnd AS !08, "Operdting Segments", notified under section 133 of the Compdnies Act, 2013, redd together with the relevdnt rules issued thereunder, 
if a single financi,1! report contains both consolidated findnd,11 results ,1nd the stdnd,1lone findncidl results of the parent. segment information need to be presented onlv on thP 
b,1sis of the consolidclted financial results. Thus, disclosure required by Regulation 33 ,1nd 52 of the Securities and Exchange Bodrd of lndia (Listing Obligdtio11s & Disclosure 
Requirements) Regulations, 2015 on segment wise revenue results and capital emplo)•ed are given in consolidilted financial results. 

3 The Company's share in the income and expenses of the joint operations is as under: 

Particulars 
30 September 

2024 

Revenue (including other i ncome) 5,304.93 
Expenses (including income tax expense) 5,31 1 .89 
Share of (loss)/ profit in joint operations (6.%) 

Quarter ended 

30 June 2024 30 September 
2023 

6,304.93 7,331.3-t 
6,302.05 7,326. 1 5  

2.88 5.19 

({ i11 lnkhsJ 
Half year ended Year ended 

30 SeptembPr 30 September 31 March 2024 
2024 2023 
1 1 ,609.86 1 -t,995.09 27,273.60 
1 1,613.94 14,987. 1 4  17,271.70 

(4.08) 7.95 1.90 

The above financi<1l informiltion for the respective quarter, half year and yedf end is solely based on man<1gement accounts and has not been subjected to revie1,· / <1uJit b\ am 
auditor. In view of management, these joint operations are not materi<1l to overall perform,1nce .ind results of thp Company. 

The Indian Parliament has approved the Code on Social Security, 2020 ('Code') which may likely impact the contributions made by the Company towdfds Provident Fund and 
Gratuity. The Company will assess the imp<1ct ,md its evaluation once the corresponding rules are notified and will give appropriate impact in the stdndalone financial results in 
the period in which the Code becomes effective and the related rules are notified. 

The law enforcement agency had taken into custody two NHAI officials posted at Regional office, Guwahati along with three employees of the company on June l2, 2022 ,rnd 
registered case under the Prevention of Corruption Act, 1988 read with the Indian Penal Code, 1860. SubsequPntly, all three employees of the Company were released on bail and 
the Company had also received summons and appeared through its authorized representdtive to Ld. Court of Special Judge, CBI, Assam (Ld, Court). 

During the period, the hearings took place before the Ld. Court and the matter was listed for Consideration of Charges, however, no Charges are framed against the Comp,rny or 
its employees yet. Simultaneously, the Company has filed dn application, before the Hon'ble High Court of Gauhati, Assam to challenge its involvement in the said matter which 
is pending for hearing. Since, the matter is sub-judice and pending with Ld. Court, any impact of the mdtter on the financials results would be depended on conclusion of the 
matter. 

6 (,1) During the previous year ended March 31, 2024, the Company had sold its 21 % stake in one of its wholly owned subsidiary i.e. Naguar Mukundgarh Highwa:,s Pnvdte L imited 
("c\lMHPL'') on October 31, 2023 for total consideration of � 1 ,1 16.58 lakhs and resultant gain of � 830.35 lacs was disdosed as an exceptional item in these stand,ilone financial 
results. 

(b) During the previous year ended March 31 ,  2024, the Company had sold its 1 00% stake in its seven subsididries to Bhdrat Highwdys In11IT ("the Inv!T") on February 29, 2024. The 
Company received 13,75,30,405 units with issue price of t 100 per unit as consideration against above sale of shares and 5,54,08,300 units with issue price of � 1 00 per unit 
towards assignment of loan receivable from above subsidiaries. The Inv!T has carried out fair valuation of above subsidiaries by independent valuer using inputs generally used 
by market participants in similar transactions resulting in fair value of n94,093 l,1khs. The Company has received units worth of t 137,530.41 lakhs as consideration for sale. Thi� 
has resulted in difference of t 56,562.60 lakhs mainly on account of (a) difference in Weighed Average Cost of Capital on account of different cost of equity (including debt-equity 
ratio) (b) Inv!T Issue expenses, and (c) Net present value of InvIT related expenses (including fees payable to investment manager) amounting to '( 30, 173.20 l.ikhs, t 5,899.30 
lakhs and '( 2,0488.10 lakhs, respectively. Based on substanre of relationship, the Company has treated the difference as additional invesbnent in associate resulting in investment 
at fair value of H94,093 lakhs on date of tr,insfer. Basis the above, the company recorded net gain on sale of investment of '( 137,196.35 lakhs. This gain hds been disclosed as 
exceptional item in these standalone financial results, 

(c) During the quarter ended June 30, 2024, Bharat Highways Inv!T ("the Trust") claimed sum of t 4,940.60 lilcs for loss incurred by one of its wholly owned subsidiar� i.e. \·aranasi 
Sangam Expressway Private Limited ("SPV") as a result of change in completion cost by Authority retrospectively, which affected all past and future payments of ,1nnuity·, 
interest on annuity and O&M. The said loss has been covered under indemnity provided by the Company to the Trust under share purchdse agreement dat:P February 20, 2024. 
Accordingly, the Compdny has to compensate for this loss and therefore recorded such expenses through profit and loss account which is disclosed under e�ceptional item in the 
stand,1lone financial results. 

(d) During the quarter ended September 30, 2024. the Company has sold its 100% stake in it• wholly owned subsidiary ndmely GR Aligarh Kanpur Highwa11 Priv.tle Limited 
("CRAKHPL") to Bharat Highways lnvIT ("The Trust") on September 16, 2024 for total consideration of '( 9,860.90 lakhs and resultant gain of t 3,560.90 l<1khs has disclosed as an 
exceptional item in these standalone findncia I resu Its. 

The Comp,my had acquired 100% equity· shares in Tumkur-Il REZ Power Transmission Limited ("TUMKUR") for total consideration of t 672 13 lakhs dS per the share purchase 
agreement entered with REC Power Development and Consultancy Limited ("RECDCL"), ddted 3rd September 2024 pursuant to bid condition, as the companv has been 
identified selected bidder vide letter of intent dated August 12, 2024 for the project "Transmission scheme for integration of Tumkur-11 REZ in karnataka through tariff based 
competitive bidding process (TBCB)", This has been accordingly accounted in these standalone financial results, 

The listed non-convertible debentures of the Company aggregating to t 51,400 lakhs outstanding as on September 30, 2024 are unsecured, 
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Pursuant to amendmPnt in the Finance Act. 202-l, the r,,te of ld, on long term ldplldl g.iin has been incre.isPd trom 1 0°0 to 12.5 °. on capital nsset sold on or rl l l<'r 23, d Juh· 202-l 
Accord ingly, the company hds re-mi>asurPd thP defened tax chMge on unredl iSPd rapita l  gdin amounting to t 3.783.-l0 ldkhs ,is on qudrte1 and half ,·ear endt>d SeptPml>i'r 30, 
202-l. 

10 Additional intormation as per regulation 52(4) of the Securities and Ex.:hange Board of Ind id ( List111g Obligations and Disclosure Requirements) Regulations, 20 1 5, .is .inwndPd : 

SL Particulars Quarter ended Half year ended Year ended 
No. 30 SeptPmber �0 June 2024 30 September 30 September 30 September 31 Mar,·h 2024 

2024 2023 2024 2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

l Net profit after tax (t in lakhs) 1 1,482.00 1 5,196.00 12,327.34 26,678.00 33,120.55 1 ,97,7-l3. 1 5  
2 Net worth (t in lakhs) 7,-10,081 .6 1  7,27,433. 1 --1 5,44,859.28 7,40,081 .61  5,4--1,859.28 7, 1 1 ,35 1 .97 

(Net worth is calculated as per section 2(57) of the Companies Act, 20 1 3) 
3 Earnings per share (not annualised for the qu.nter and hill yea.r) (t) 

- Basic 1 1 .87 15.72 12.75 27.59 3--1.26 20-l51 
- Diluted 1 .1 .87 1 5.70 12.75 27.57 34.26 20--l.-t7 

4 Capital redemption reserve (t in lakhsJ 550. 1 6  550.16 550.16 550, 1 6  550 . 16  550.16 
5 Debenture redemption reserve (t in lakhs) 
6 Debt Equity Ratio (in times) 0.09 0. l 2  0.16 0.09 0. 1 6  0.10 

( Total Debt / Total Equity ) 
Total Debt = Debt comprises of cu rrent borrowings( including current 
maturities of non current borrowings), non current borrowings and interest 
accrued on borrowings. 
Total Equity = Net worth (Net worth is calculated as per section 2(57) of the 
Companies Act, 2013) 

7 Debt Service Coverage Ratio (in times) 2.94 1 .48 6.38 1 .80 .mg 2.34 
(Profit after tax + lnterpst expense + depreciation and amortisation 
expense+ loss/(profit) on sale of PPE exceptional items)/ (principal 
repayment of non-current borrowings made during the quarter/ half 
vear/ve;ir T Interest expenses+leilSP oavment) 

8 Interest Service Coverage Ratio(in times) 9.66 13.61 8.05 1 1 .73 10.38 1 2.03 
(Profit before tax and exceptional items + Total interest expense )/ (Total 
interest expense) 

9 Current Ratio (in times.) 3.13 2,62 2.25 3.13 2.25 2.55 
(Current assets / Current liabilities ) 

10 Long term debt to working capital (in times) 0.22 0,22 0.36 0.22 0.36 0.27 
(:--Jon current borrowing including current maturity) / (Current assets 
Current liabili ties) 

1 1  Bad debts to accounts receivable ratio (in times) 0.04 
!(Trade receivable written off/ Average account receiv.ible) 

1 2  Current liability ratio ( i n  times) 0.70 0.76 0.79 0.70 0.79 0.75 
!(Current liabilities/ Total Liabilities) 

1 3  Total Debt to Total assets (in times) 0.07 0.09 0.1 1  0.07 0.1 1 0.08 
(Total debt / Total assets) 
Total Debt = Debt comprises of current borrowings( including current 
mr1turities of non current borrowings}, non current borrowings and interest 
accrued on borrowings. 

14 Debtor turnover ratio (in times) 1,63 2.86 2.84 2.32 3.27 3.23 
( Revenue from operation ( annualised) / Average account receivable) 
Average account receivable = Average trade receivables + average contract 
asset) 

1 5  Inventory turnover ratio ( in times) 2.86 4.85 3.80 3.90 4.16 4.23 
I( Cost of goods sold ( annualised)/ Average Inventory) 

16  Operating margin (%) 10.38% 1 3.00% 12.31 % 1 2.03,� 13 .64% 14.58% 
(Earning before interest Depreciation, exceptional itPms and tax Jess other 
income/revenue from operation) 

1 7  Net profit margin (%) 1 0. 18% 8.0 1 %  7.83% 8.82% 8.89% 25.39% 
(Net Profit for the quarter, half ye,1r or year / revenue from operation) 

I J Statement of unaudited standalone cash flow for the half year ended September 30, 2024 and September 30, 2023 is given in Annexure I. 

12 Investor cc1n view the unaUL1 i tect standalone financial results of the Company for the quc1rter and half year ended September 30, 2024 on the Company's website www.grinfra.com 
or on the website of the stock exchange www.bseindia.com and www .nseindia.com. 

13 Previous quarter/half year/year ended figures have been regrouped / reclassified, wherever necessary, to confirm to current period's classifications. 

For G R Infraprojects l.imited 

� 
Ajendra Kwnar Agarwal 
Managing Director 
DIK: 01 147897 

Place : Gurugram 
Date : 7 November 2024 



G R Infraprojects Limited 
Annexure 1 - Statement of Standalone Cash Flow 

A Cash flows from operating activities 
Profit before tax 
Adi11st111ent ta reconcile pron't bdorc tax to net cash flows: 

Depreciation and amortisation expense 
Provision for doubtful debts 
Provision for doubtful advances , net 
Liabilities no longer payable written back 

Exceptional items (refer note 6) 
Stock based payment to employees 
Interest income 
Dividend income on Inv IT units 
Gain on sale of liquid investments 
Fair value on financial assets measured at FVTPL (net) 
Unrealised (gain) on derivative instruments 
(Profit) on sale of items of property, plant and equipment (net) 
Finance costs 
Operating Profit before Working Capital changes 
Adjustments for changes in working capital : 

Decrease / (Increase) in financial and non-financial assets 
Decrease in inventories 
(Increase) / Decrease in trade receivables 
(Decrease) in trade payables 
(Decrease) in provisions, financial and non-financial liabilities 
Cash (used in) / generated from operating activities 
Income tax paid (net, of refunds) 
Net Cash (used in) / generated from operating activities (A) 

B Cash flows from investing activities 
Payments for purchase of items of property, plant and equipment, capital work in progress 
and other intangible assets 

Proceeds from sale of items of property, plant and equipment and other intangible assel<; 

Loans given to subsidiaries 
Loans repaid by subsidiaries 

Investment in subsidiaries (including perpetual debt) 
Indemnification claim paid (refer note 6) 
Proceeds from sale of investment in subsidiary company (refer note 6) 
Proceeds on loan assignment 
Acquisition of Subsidiary (refer note 7) 
Investment in liquid funds ( net) (short term) 
Investment in bank deposits having original maturity more than three months (net) 
Dividend income on InvIT units 
Inti:irg1:t rgcgivgd 

Net Cash generated from/ (used in) investing activities (B) 

C Cash flows from financing activities 
Proceeds from issue of equity shares capital 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Payment of lease liabilities 
Proceeds / (Repayment) of current borrowings (net) 
Interest paid 
Net cash (used in) financing activities (C) 

Net (Decrease) / Increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

See accompanying notes to the unaudited standalone financial results 
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Half year ended 
30 September 2024 

(Unaudited) 

41,331.12 

12,639.12 
2,443.36 

1,379.70 
282.66 

(10,288.81) 
(10,688.80) 

(228.24) 
(19.04) 
(60.05) 

(1,365.65) 
4,948.82 

40,374.19 

25,265.04 
14,263.49 

(50,250.61) 
(17,494.50) 
(12,157.85) 

(0.24) 
(9,058.70) 
(9,058.94) 

(5,691 .01) 

2,515.20 
(24,479.17) 

3,324.28 
(7,066.35) 
(4,940.60) 
9,860.90 

24,085.61 
(672.13) 

(7,747.47) 
2,738.08 

10,688.80 
3,633.57 
6,249.71 

324.33 
1 2,500.00 

(19,610.68) 
(429.79) 

2,504.89 
(4,655.50) 
(9,366.75) 

(12,175.98) 
25,939.69 
13,763.71 

G R  I l 
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Half year ended 
30 September 2023 

(Unaudited) 

44,458.50 

12,198.13 
1,652.63 

1-17.8-! 
(0.03) 

157.89 
(9,888.77) 

(279.39) 
(2-1 .28) 

(45.51) 
5,43-1.88 

53,811.89 

(10,404.25) 
11,886.80 
33,127.19 
(4,907.05) 
(1,024.75) 
82,489.83 

(9,569.35) 
72,920.48 

(4,548.27) 

620.38 
(30,990.64) 
19,499.19 

(1-1,084.65) 

(10,802.76) 
765.38 

755.7') 
(38,782.58) 

(7,010.69) 
(470.62) 

(14,606.29) 
(4,404.56) 

(26,492.16) 

7,645.74 
10,098.45 
17,744.19 



SR BC & CO LLP 21st Floor, B Wing, Priv1lon 
Ambli BRT Road, Behind lskcon Temple 
Off SG Highway, Ahmedabad - 380 059, India Chartered Accountants 

Tel : +91 79 6608 3900 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors of 

G R lnfraprojects Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
GR lnfraprojects Limited (the "Holding Company"), its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associate and joint operations for the 
quarter ended September 30, 2024 and year to date from April 1, 2024 to September 30, 2024 
(the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of 
the Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. Cl R/CFD/CMD 1/ 44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results entities mentioned in the Annexure 1 of this report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to note 5 to the consolidated financial results, regarding an ongoing regulatory 

matter which is sub-judice before Ld. Court of Special Judge, CBI, Assam. Pending conclusion of 
atter and outcome of the same, no adjustments have been made to the Consolidated 

al results in this regard. Our conclusion is not modified in respect of this matter. 

SR BC & CO LLP, a L,miteo Liabdity Partnership with LL P ldent.ty No AAB-4318 
Regd. Office 22 Ca,nac Street Bloc< B'. 3rd Floer "0-kilta-7OO 016 



SR BC & CO LLP 
Chartered Accountants 

7. The accompanying Statement includes the unaudited interim financial results and other financial 

information in respect of 30 subsidiaries, whose unaudited interim financial results and other 

financial information include total assets t 820,867.36 lakhs as at September 30, 2024, total 

revenues oft 96,093.79 lakhs and t 259,043.18 lakhs, total net profit after tax oft 2,990.45 

lakhs and t 4,372.00 lakhs and total comprehensive income oft 2,990.45 lakhs and t 4,372.00 

lakhs for the quarter ended September 30, 2024 and for the period from April 1, 2024 to 

September 30, 2024 respectively and net cash outflow oft 19,899.71 lakhs for the period from 

April 1, 2024 to September 30, 2024, as considered in the Statement which have been reviewed 

by their respective independent auditors. The independent auditor's reports on interim financial 

results and other financial information of these entities have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures in respect of these subsidiaries is based solely on the report of such auditors and 

procedures performed by us as stated in paragraph 3 above. 

8. The accompanying Statement include interim unaudited financial results and other unaudited 

financial information in respect of 7 joint operations, whose interim financial results and other 

financial information include total assets t 12,692.66 lakhs as at September 30, 2024, total 

revenues oft 5,304.93 lakhs and t 11,609.86 lakhs, total net loss after tax oft 6.69 lakhs and 

t 4.08 lakhs and total comprehensive loss of %.69 lakhs and t 4.08 lakhs for the quarter ended 

September 30, 2024 and for the period from April 1, 2024 to September 30, 2024 respectively 

and net cash outflow oft 2,481.53 lakhs for the period from April 1, 2024 to September 30, 

2024, as considered in the Statement based on their unaudited interim financial results / other 

financial information. These unaudited interim financial results and other unaudited financial 

information of these joint operations have not been reviewed by their auditors and have been 

approved and furnished to us by the Management and our conclusion on the Statement, in so far 

as it relates to the affairs of these joint operations, is based solely on such unaudited interim 

financial results and other unaudited financial information. According to the information and 

explanations given to us by the Management, this interim financial results / other financial 

information is not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 7 and 8 above is not 

modified with respect to our reliance on the work done and the reports of the other auditors and 

the financial results and financial information certified by the Management. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 



SR BC & CO LLP 
Chartered Accountants 

Annexure 1 to the review report on consolidated financial results for the quarter ended September 

30, 2024 and for the period from April 1, 2024 to September 30, 2024. 

Sr. Name of entity Relationship 

No. 

1 G R  lnfraprojects Limited Holding Company 
2 Reengus Sikar Expressway Limited Wholly Owned Subsidiary 
3 Naguar Mukundgarh Highway Private Limited Subsidiary 
4 GR Aligarh Kanpur Highway Private Limited Wholly Owned Subsidiary (up to September 16, 

2024) 
5 GR Ena Kim Expressway Private Limited Wholly Owned Subsidiary 
6 GR Shirsad Masvan Expressway Private Limited Wholly Owned Subsidiary 
7 GR Bilaspur Urga Highway Private Limited Wholly Owned Subsidiary 
8 GR Bahadurganj Araria Highway Private Limited Wholly Owned Subsidiary 
9 GR Galgalia Bahadurgani Highway Private Limited Wholly Owned Subsidiary 

10 GR Amritsar Bathinda Highway Private Limited Wholly Owned Subsidiary 
11 GR Ludhiana Rupnagar Highway Private Limited Wholly Owned Subsidiary 
12 GR Bhimasar Bhuj Highway Private Limited Wholly Owned Subsidiary 
13 GR Bandikui Jaipur Expressway Private Limited Wholly Owned Subsidiary 
14 GR Ujjain Badnawar Highway Private Limited Wholly Owned Subsidiary 
15 GR Bamni Highway Private Limited Wholly Owned Subsidiary 
16 GR Govindpur Rajura Highway Private Limited Wholly Owned Subsidiary 
17 GR Madanapalli Pileru Highway Private Limited Wholly Owned Subsidiary 
18 Rajgarh Transmission Limited Wholly Owned Subsidiary 
19 GR Logistics Park (Indore) Private Limited Wholly Owned Subsidiary (w.e.f. April 07, 2023) 
20 GR Venkatpur Thallasenkesa Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 29, 2023) 
21 GR Belgaum Raichur (Package-5) Highway Private Wholly Owned Subsidiary (w.e.f. April 29, 2023) 

Limited 
22 GR Belagavi Bypass Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
23 GR Belgaum Raichur (Package-6) Highway Private Wholly Owned Subsidiary (w.e.f. May 1, 2023) 

Limited 
24 GR Hasapur Badadal Highway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
25 GR Devinagar Kasganj Highway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
26 GR Varanasi Kolkata Highway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
27 GR Kasganj Bypass Private Limited Wholly Owned Subsidiary (w.e.f. July 18, 2023) 
28 GR Yamuna Bridge Highway Private Limited Wholly Owned Subsidiary (w.e.f. August 22, 2023) 
29 GR Tarakote Sanjichhat Ropeway Private Limited Wholly Owned Subsidiary (w.e.f. January 2, 2024) 
30 Pachora Power Transmission Limited Wholly Owned Subsidiary (w.e.f. Feb 14, 2024) 
31 Tumkur-II REZ Power Transmission Limited Wholly Owned Subsidiary (w.e.f. September 03, 

2024) 
32 Bharat Highways lnvlT Associate (w.e.f. March 1, 2024) 
33 GRIL - MSKEL (JV) Joint Operations 
34 GR - TRIVENI (JV) Joint Operations 
35 SBEPL - GRIL (JV) Joint Operations 
36 Ravi Infra - GRIL - Shivakriti (JV) Joint Operations 
37 GRIL - Cobra - KIEL (JV) Joint Operations 
38 GR - Gawar (JV) Joint Operations 
39 M/S. Dibang Power (Lot 4) Consortium (JV) Joint Operations 
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G R INFRAPROJECTS LIMITED 
Registered Office: Revenue Block No.-223, Old survey No. 384/1, 384/2, Paiki and 3S4/3, 
Khata No. 464, Kochariya, Ahmedabad, Gujarat - 382220. CIN: L45201GJ1995PLC098652 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30 ,2024 

SI. Particulars 
No. 

Revenue from operations 

II Other income 

III Total income ( I +  II ) 

IV Expenses 

(a) Cost of materials consumed 

(b) Construction expenses 

(c) Changes in inventories 

(d) Employee benefits expense 

(el Findnce costs 

(fl Depreciation and amortisation expense 

(g) Other expenses 

Total expenses (IV) 

V Profit before share of profit of associate, exceptional items and tax (Ill-IV) 

VI Share of Profit of asso.:iate 

VII Profit before exceptional item and tax (V+Vl) 

Vlll Excepllonal ttems (refer note 6) 

IX Profit before tax (VII+VIII) 

X Tax expense 

(a) Current tax 

(b) (Excess) prov1s1on / adjustment of tax iorearlier period/year 

(c) Deferred tax charge / (credit) (refer note9) 

Total tax expense (X) 

XI Net profit for the period/year (IX-X) 

XII Other comprehensive income 

Items that will not be reclassified to profit or loss in subsequent period/ yeM : 

(a) Re-measurements (loss) of defined benefit plans 
(b) Fair value gain on of equity instruments 
(c) Income tax relating to above items 
Total other comprehensive (loss)/ income ( net of tax ) (XII) 

XIII Total comprehensive income forthe period/ year (XI+XII) 

Net profit attributable to: 
- Equityholder of parent 
- Non controlling interests 

Other Comprehensive income attributable to: 
- Equityholder of parent 
- Non controlling interests 

Total Comprehensive income attributable to: 
- Equityholder of parent 
- Non controlling interests 

XIV Paid up equity share capital (Face value of t 5/- each) 

xv Other equity ( excluding revaluation reserves) as al balance sheet date 

XVI Earnings per share (EPSJ - (t) (of t 5/- each) (not annualised for quarters and half year) 

- Basic - (t) 
- Diluted - (t) 

See accompanying notes to the unaudited consolidated financial results. 
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Quarter ended 

30 September 30 June 2024 
2024 

(Unaudited) (Unaudited) 
1,39,-132.59 2,03,030.38 

2,126.81 2,100 46 

1,41,559.40 2,05,130.84 

4,870.65 5,80b.86 

79,905.82 1,39,143.88 

(13.14) 38.03 

14,547.62 17,202.54 

1 1,232.69 10,251.03 

6,307.19 6,324.24 

4,818.32 4,027.63 

1,21,669.15 1,82,794.21 

19,890.25 22,336.63 

4,582.60 4,838.43 

24,472.85 27,175.06 

1,527.13 (4,940.60) 

25,999.98 22,234.46 

5,638.76 8,233.15 

1,004.39 (1,606.36) 

6,643.15 6,626.79 

19,356.83 15,607.67 

(153.28) ( 1 53.29) 
1 1.01 49.38 
36 07 27.28 

(106.20) (76.63) 

19,250.63 15,531.04 

19,327.68 15,545.33 
29.15 62.34 

(106.20) (76.63) 

19,221.48 15,468.70 
29.15 62.34 

4,836.08 4,834.46 

19.99 16.08 
19.97 l 6.06 

(t i11 l11khs except per s/z11re d11t11) 

Half year ended Year ended 

30 September 30 September 30 September 31 Mm:h 2024 
2023 2024 2023 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
1 ,88,278.14  3,42,462.97 -1,36, 101 .3-1 8,98,015.01 

2,6-10.79 4,227.27 -1,770.52 l0,275.62 

1,90,918.93 3,46,690.24 4,40,871.86 9,08,290.63 

9,077. 1 7  10,677.51 1-1,040.52 28,979.23 

1,12,86-4.85 2,19,049.70 2,73, )44.98 5,68,791.05 

(362.17) 24.89 1 1 . 1 2  59 8 1  

16,173.79 31,750.16 33.002.60 66,5-12.49 

14,463.97 21,483.72 28,l 25.40 56,460.99 

6,174.21 1 2,631.43 12,198 . 13  24,423.02 

3,818.58 8,8-15.95 8,460. 1 8  21,41 1 .58 

1,62,210.40 3,04,463.36 3,68,982.93 7,66,668.17 

28,70853 42,226.88 71,888.93 1,41,622.46 

9,421 .03 6-1-1.93 

28,708.53 51,647.91 71,888.93 1,42,267.39 

(3,-113.47) 30,628.01 

28,708.53 48,234.44 71,888.93 1,72,895.40 

6,447. 1 1  13,871.91 16,61 0.77 34,516.21 

(35.58) (35.58) (�01 .55) 

581.33 (60l.97) 2,613.85 6,-18-1. l l  

6,992.86 13,269.94 19,189.04 40,598.77 

21,715.67 34,964.50 52,699.89 1,32,296.63 

(5.05) (306.57) (1 0. 10) (613. 1 4) 
1249 60.39 45.17 75.81 
(1.581 63.35 (7.79) 136.98 

5.86 (182.83) 27.28 (400.35) 

21,721.53 34,781.67 52,727.17 1,31,896.28 

21,715.67 34,873.01 52,699.89 1,32,36�.86 
91.49 (68.23) 

5.86 (1 82.83) 27.28 (400.35) 

21,721.53 34,690. 18 52,727 17 1 ,31 ,96-1.51 
91.49 (68.23) 

4,834.46 4,836.08 4,834.46 4,834.46 

7,54,344.60 

22.45 36.07 54.50 136.90 
22.45 36.04 54.50 136.87 



G R Infraprojects Limited 
Consolidated statement of Assets and Liabilities 

Assets 
Non-current assets 
(ii) Property, plant and equipment 
(b) Capitrll work-in-progress 
(c) Investment properties 
(d) Other intangible assets 
(e) Intangible asset under development 
(f) Right of use assPts 
(g) Investment accounted for using equitv method 
(h) Financial dssets 

(i) Investments 
(ii) Other financial assets 

(i) Deferred tax dssels (net) 
(i) Tax assets (net) 
(k) Other non-current a%ets 
Total Non-Current Assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other U1an (iii) above 
(v) Other financial assets 

(c) Other Lurrent assets 
Total Current Assets 
Total Assets 

Equity and liabilities 
Equity 

(a) Equitv share capital 
(b) Other equitv 

Equity attributable to owner of the parent 
Non - controlling interest 
Total equity 

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 

(c) Deferred tc1x liabilities (net) 

Total Non-Current Liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 
(b) Total outstanding dues of creditors other than micro and smdll enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 

Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

See accompanying notes to the unaudited consolidated financial results 
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As at 
30 September 2024 

(Unaudited) 

1,19,620.63 
9,527.41 

19.66 
71.03 
20.16 

1,125.30 
2,14,104.28 

316.73 
1,98,690.13 

898.07 
9,062.83 

3,06,245.59 
8,59,701.82 

62,501.94 

9,514.24 
21,700.78 
21,316.70 
17,697.07 
56,024.73 

3 06 91 7.63 
4,95 673.09 

13.55.374 91 

4,836.08 
7 89,640.15 
7,94,476.23 

1,152.18 

7,95,628.41 

3,80,760.90 
582.59 

1,780.57 

12,848.63 

3,95,972.69 

49,360.38 
651.70 

2,457.56 
59,630.40 
12,551.77 
27,042.96 
6,910.61 
5,168.43 

1,63,773.81 
5,59,746.50 

13,55,374.91 

G R 

-T 
( 111 l 11M1s 

As at 

31 March 2024 
(Audited) 

1,29,566.36 
7,432.18 

19.66 
1 06 77 

1,249.80 
2, 11,383.65 

256.35 
1,07,451.15 

948.50 
9,206.95 

2,54,?81 .95 
7,21,903.32 

76,765.-13 

492.50 
30,787. 18 
53,387.39 
20,644.35 
32,425.48 

3 57 749.98 
5,72,252.31 

12 94155.63 

4,834.46 
7,54,344.60 
7,59,179.06 

1 ,060.69 

7,60,239.75 

3,24,564.20 
861.21 

1,786.32 

13,777.70 

3,40,989.43 

55,71 1.94 
539.27 

4,371 .54 
75,303.55 
11,136.45 
39,452.92 
6,094.65 

316.13 
1,92,926.45 
5,33,915.88 

12,94,155.63 



G R Infraproj.-cts LimiteJ 

NOTES: 

The abu\·e un.iuditai ,onsolidat<=d tInan('lal results for the qudrt.;r <111J hcill re.v ended Sep,emlier 30 2024 l'Lhe C,tdtt'ment l ot C R l nmtpro,e.:ts Lin11�i ('th.; L,>mpan\'' 01 'th.; flold111g 
Compdny') and its sub�iJ1aries (collt:Ctivel� refer as a 'Group') , hKh MP published m dCcon:lance with R�ul,Hlon 33 dnd 52 or the SEBI (Li.ting Obhgat10ns ,,nd Disclosure Re><p11rements) 
Regul,lttons, 2015 as ,unended ('L1st111g Regulations') hn1·<:' h�n n!\ l<'"ed and recommended bv the A111..hl ("omm11tee and theredtler dpprowJ b\ the Boc\rd of Directors in th<:'1r respt'<. tI1 <' 
meetings held on November 7, 2024. These unaud1ti'd consolidated finan.ial results an:> prepared in ac Nd,rn,·e wuh I he Companies (lnd1dn ,,ounttng Standard,) Rule; :!01 5  ( as 
c\mPndi'li) ('Ind AS') prescnt-ed under sectmn 1 33 ot Compdnt� Atl. 2013 dnd the other rerognised al't'ountmg pra.:tl<'es dlld pohnes to the extent dpplicable. The statuton duJ1tor ha\'e 
performed a !united review on these unaudit,!d .:onsohddted finandal results. 

The Group's share 111 the 111<:on,e ,rnd expense� of the Iomt oper,,11ons 1s as under: 
(f Ill /,,kh;) 

Partkulars Quarter ended Half year ended Year ended 
30 September 30 June 2024 30 September 30 September 30 September 31 March 2024 

2024 2023 2024 2023 
Revenue (inducting other incomt>) 5,304.93 6�.93 7,331 .34 1 1 ,609.86 14,995.09 27,273.bO 
Expenses (induding income tax e�pense) 5,3 1 1 .89 6,302.05 7,320.15 I l ,1>! 3.94 14,08;' 14 27,271 70 
Share of (loss)/ profit in joint operations (6.96) 2.88 5.19 (4.08) 7.95 1.90 

The above financial iniormation for the respective quarters, half year and ye.vended is solely based on mandgement accounts and has not been sub_Je.:ted to review / audit bv any aud1t0r. I n  
view of management, these _joint operation� are not material to  overall performance dnd result� of the Group 

The Indian Pdrliament has approved the Code on Social Seruril)', 2020 ('Code') whKh may likely impact the contributions made by the Group towards Provident Fund dnd Gratuity. The 
Group will assess the impact and its e\'aluation once the corresponding rules are notified and will gi"e appropriate impact in the consolidated fmancial results m the penod 111 whJCh the 
Code becomes effective and the reldled rules are notified 

4 Additional inform,llion as per regulation 52(4) of the Securities and Exchange Board of India ( Listing Obligations and Disdosure Requirements) Regulations, 2015, as amendt><.t 

SI. 
No. 

1 
2 

3 

4 
5 
6 

7 

8 

9 

1 0  

1 1  

1 2  

1 3  

1 4  

1 5  

1 6  

1 7  

Particulars Quarter ended Half year ended Year ended 
30 September 30 June 2024 30 September 30 September 30 September 31 Much 2024 

2024 2023 2024 2023 

!Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Net profit after ta.'< (f in lakhs) 1 9,356.83 15,607.67 21,715.67 34,964.50 52,699.89 1,32,296.63 
Net worth (f in lakhs) 7,87,883.24 7,67,389 10  6,69,429.87 7,87,883.24 6,69.429 87 7,50,958.59 
(. et worth is calculated as per section 2(57) of the Comparnes Act, 2013) 
Earnings per share (not annualised for the quarter and half year) (') 
• Basic 19.99 16.08 22.45 36.07 54.50 1 36.90 
-Diluted 19.97 16.06 22.45 36.04 54.50 13o.87 
Capital redemption reserve (f in lakhs) 550.16 550.16 550. 1 6  550. 1 6  550. 16 550. 1 6  
Debenture redemption reseive C f  in lakhsl 470.00 550.00 1 2,305.02 470.00 12,305.02 550.00 
Debt Equity Ratio (in times) 0.55 0.49 0.94 0.55 0.94 0 51 
( Total Debt / Total Eqmty ) 
Total Debt = Debt compnses of current borrowings( including current maturities of non 
current borrowings), non current borrowings and interest accrued on borrowings. 
Total Equity = Net worth (Net worth is .:alculated as per section 2(57) of the Compantes 
Act, 2013) 

Debt Service Coverage Ratio (in times) 1.83 1.36 1 .6-l 1 .56 1 .76 1 .48 
(Profit after tax + I nterest expense + depreciation and dmortisation expense+loss/(profit) 
on sale of PPE-exceptional items)/ (principal repayment of non..:urrent borrow,ngs made 
during the quarter/hdlf year/year + Interest expenses+lease payment) 

Interest Service Co,•erage Ratio(in times) 3.39 3.36 3.07 3 38 3 6Q -U9 
(Profit before tax + Total interest expense )/ (Total interest expense) 
Current Ratio (in times) 3.03 2.21 2.76 3.03 :.:-6 2.97 
(Current assets / Current liabilities) 
Long term debt to working capital (in times) 1 .27 1 .07 1 .56 1.27 1.56 0 99  
(Non current borrowmg including current matuntyl / (Current assets - Current 
liabilities)) 

Bad debts to accounts receivable ratio (in times) 0 18 
(Trade receivable written off / Average account receivdble) 
Current liability ratio ( in times) 0.29 0.45 0.28 0.29 0.28 0.36 
(Current liabilities / Total Liabilities) 

Total Debt to Total assets (in times) 0.32 0.27 0.42 0.32 0.42 0.29 
(Total debt / Total assets) 
Total Debt = Debt comprises of current borrowings( including current maturities of non 
current borrowings), non current borrowings and interest accrued on borrowmgs. 

Debtor turnover ratio (in times) 0 81 1.26 0.80 1 .01 0.96 1 20 
( Revenue from operation ( annualised) / Average account receivdble) 
Average account receivable = Average trade receivables + average contntct assets + 
average financial asset receivable ) 
Inventory turnover ratio ( in times) 2.86 4.85 3.80 3 90  4 16 4.23 
( Cost of goods sold ( annualised) / Average Inventory) 
Operating margin (%) 25.32% 18.13% 24.81 % 21.06% 24.64% 23.63�. 
(Earning before Interest , depreciation, exceptional items and tax less other 
income/revenue from operation) 
Net profit margin (%) 1 3 88% 7.69% 1 1 .53% 10.21 % 12.08% 1.i.73% 
(Net profit for the quarter, half year or year / revenue from operation) 

The law enforcement agency had taken mto custody two NHAI officials posted at Regional office, Guwahati along with three employees of the company on June 12, 2022 and reg1sten>d case 
under the Prevention of Corruption Act, 1988 read with the Indian Penal Code, 1860. Subsequently, all three employees of the Company were released on bail and the Companv had also 
received summons and appeared through its authorized representative to Ld. Court of Special Judge, CBI, Assam (Ld. Court) . 

During the period, the hearings took place before the Ld. Court and the matter was hsted for Cons1derat1on of Charges, however, no Charges are framed against the Compdll) or its 
employees yet. Simultaneously, the Company has filed an application, before the Hon'ble High Court of Gauhati, Assam to challenge its involvement in the Sdid matter which is pending for 
hearing. Since, the matter is sub-judice and pending with Ld. Court, any impact of the matter on the financials results would be depended on conclusion of the matter. 
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o (a) During the pr1ev1ous vearended March 3 1 ,  202-t th1e Holding Comp.i,w had sold its IOJ0
·, stal..e in 11s seven subs1d1anes tu the Bhnrilt H1gh1> ays In\ IT ("the Inv I T ') on Febru,1n 2Q, 2tl24. The 

Holding Company had received 1 3,75,30,-105 u,1tt; ,, 1th issu1e price of � 100 per untl as cons1derat1on ag,unst above sale oi shares and 5,5-'1,08,300 units with issue rnct> nf f JOO pt>r un i t  
towards assignment of loan receivable from above subs1d1anes. fhe lnvlT has c,,rried out fair valuatton of above subs1ct1anes b) tmi<'pentlent valuer using mputs general!\ used b1 111<1 1 !..t->t 
part1C1pants in similar transactions resulting m fdir valut! of t l94,093.00 lakhs The Holding Company has re.:eived units worth of t 1 )7,530.41 lakhs as cons1derc1tion for sale. This has 
resulted in diiference of t 56,562.60 lakhs mainly on account of (a) difference in Weighed Average Cost ot Capital on account of different cost of equity (111cludmg debt-equitv ratio) (h) I n ,  fl 
Issue expenses, and (c) Net present value of Inv IT related expenses (inducting fees payable to im·estment manager) amounting to t 30,1,5.20 lakhs, t 5,899.30 lakhs and { 20,-188 10 ldkhs, 
respectively. Based on substance of relationship, the Group has treated the difference as additional investment m associate resulting tn mvestment at fair value of � 194,093.00 lalJis on date oi 
transfer. Basis the above, the Holding comp,my has Q'\:orJt!J net gain on sale of subsid,anes oi t 30,628.01 lakhs. This gam has b.:en accordingly disclosed as exceptional item m these 
consolidated financial results. 

(b) During the quarter ended June 30, 2024, Bharat Highway5 ltwlT ("the Trust'') claimed sum of t 4,940 60 lacs ior loss incurred b_v one of its wholly owned subsidiMy i.e. \'Manas, Sdngam 
Expressway Private Limited ("SPV") as a result of change 111 completion cost by Authority retrospectively, which affected all past and future payments of annu111·, mterest on annu1tv and 
O&t-.'1. The said loss has been covered under indemnity prov ided bv the Holding Compan} to the Trnst under sha.re purLhase agreement date Febrnary 20, 2024. Acco1d1ngly, the Hold mg 
Company has to compensate for this loss and therefore recorded such expenses through profit and loss acrnunt which is disclosed under exceptional item in the consoltdated financial 
rPSults. 

(c) Dunng the quarter ended September 30, 2024, the Company has sold its 1 00% stake 111 its wholly owned subsidiary namely GR Aligarh Kanpur Highway Private Limited ("GR ,\K HPL") t0 
Bharat Highways lnvlT ("The Trust') on September 16, 2024 for total consideration of t 9.860.90 Lakhs and resultant gain of � 1,527 13 Lakhs has disclosed as an exceptional item tn these 
consolidated fmancial results. 

The Company had acquired 100% equity shrtres in Tumkur-11 REZ Power Transmission Limitetl ("TU�IKUR") for total consideration of Rs 672. 1 3  lakhs as per the share purchase agreement 
entered with REC Power Development and Consultancy L1m1ted ("RECDCL"), dated 3 September 2024 pursuant to bid condition, as the company has been identified selected bidder \ tdt' 
letter of intent dated August 12, 2024 for the projcet "Trans mission S(·heme for integration of Tumkur-11 REZ in karnataka through tariff based competitive bidding process (TBCB)". Thrs has 
been accordinglv accounted in these consolidated financial results. 

The listed non-convertible debentures of the Group aggregating to � 51,400 lakhs outstanding as on September 30, 2024 are unsecured. 

Pursuant to amendment m the Finance Act, 2024, the rate of tax on long term capital gain has !:>\:en mcreased irom 10% to 12.5% on capital asset sold on or after 23rd July 2024. Accordrnglv, 
the company hdS re-measured the deferred tax charge on unrealised capital gain amounting to t 935.54 lakhs as on quarter and half year ended September 30, 2024. 

10 The Group has reported segment information as per Indian Accounting Standard 108 'Operating Segment'. The identification of operating segment rs consistent with performdnce 
assessment and resource allocation by the management. 
The main business segments Me : 
a. Engineering, Procurement and Construction includt!S Construction activity for Roads and other infra facilities. 
b. Build, Operate and Transfer (BOT)/ Annuity projects segment consist of construction, operation and maintenance of roads and other tnfra assets under concess10n agreements 
c. Others segment consist of sale of products, job work charges and other operating mrnme. The assets and liabilities that cannot be allocated between the segments dre shown as unallocated 
assets and liabilities respectively. 
Consolidated segment wise revenue , results and capital employed : (t ill /,zk/15) 

Particulars Quarter ended Half year ended Year ended 

30 September 30 June 2024 30 September 30 September 30 September 31 l\,ldn:h 2024 
2024 2023 2024 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited\ (Unaudited) (Audited) 
1. Segment Revenue 

Engineering, Procurement and Construction 32,608.61 24,648.79 34,803.98 57,257.40 83,019.92 l,03,938.21 
Build, Operate and Transfer (BOT) / Annuity Projects 98,149.64 1,67,28955 1 ,41,668.83 2,65,439.19  3,32,803.57 6,90,665.87 
Others 8,674.34 1 1,092.04 1 1,805.33 19,766.38 20,277.85 43,410.87 
Revenue from operations 139.432.59 2 03030.38 1118.278.14 342 462.97 4.36.101,34 8 98 015,01 

2, Segment Results 
Engineering, Procurement and Construction 1 1, 132.24 3,448.24 1,664.53 14,580.48 5,787.75 19,733.56 
Build, Operate and Transfer (BOT) / Armu1tv Projects 18,574.96 26,871 .85 39,535.46 45,446.81 91 ,574.77 1 ,73,333. 19  
Others 2,276.59 3,722.96 2,093.82 5,999.55 4,194.49 10,263.So 
Total 31,983.79 34,043.05 43,293.81 66,026.84 1,01,557,01 2,03,330.31 

3. Add/ (Less) 
Finance costs ( 1 1 ,232.69) (10,25103) (1 4,463.97) (21,483.72) (28,125.40) (56,4o0.99) 
Unallocated expenses (2,987.66) (3,555.85) (2,762.1 0) (6,543.51 ) (6,313.20) (1 5,522.48) 
Other income 2,126.81 2,100.46 2,640.79 4,227.27 4,770.52 10,275.62 
Profit before share of profit in associate, exceptional items and tax 19,890.25 22,336.63 28,708.53 42,226.88 71,888.93 1,41,62246 

Share of Profit in associate 4,582.60 4,838.43 9,421 03 644.93 
Profit before exceptional item and tax 24,472.85 27,175.06 28,708.53 51,647.91 71,888.93 1,42,267.39 

Exceptional items (refer note 6 ) 1,527.13 (4,9-I0.60) (3,413.47) 30,628.01 
Profit before tax 25999.98 22214.46 28 708,53 482-W.44 71.888.93 1 72 895,40 

4. Segment Assets 
Engineering, Procurement and Construction 76,718. 13 91,085.18 1,26,966.77 76,718.13 l ,26,966.77 3,15,276.03 
Build, Operate and Transfer (BOT) / Annuity Pro1ects 9,61,512.79 9,89,519.65 1 2,01,511 . 15  9,61,512.79 12,01,51 1 . 1 5  8,47,992.1 2  
Others 29,302.91 29,401.28 29,396.65 29,302.91 29,396.65 28,071.65 
Total 10,67,533,83 11,10,006.11 13,57,874.57 10,67,533.83 13,57,874.57 1 1,91,339.80 
Add : Unallocated 287,841 .08 2,73.669.74 1 ,32,570.50 287,841.08 l.3257050 1 ,02,815.83 
Total Assets 1355 374,91 13.83 675.85 14 90 445.07 1355 374,91 14 90 445.07 12 94 155.63 

5. Segment Liabilities 
Engineering, Procurement and Construction 51 ,783.35 51,106.82 52,834.56 51,783.35 52,834.56 56,237.08 
Build, Operate and Transfer (BOn / Armuitv Pro1ects 4,15,070.19 4,36,361.74 6,21,851 .71 4,15,070.19 6,21,851 .71 3,82,475.1 -I 
Others 5,512.98 12,084.73 2,302.03 5,512.98 2,302.03 5,035.92 
Total 4,72,366.52 4,99 ,553.29 6,76,98830 4,72,366,52 6,76,988.30 4,43,748,14 
Add : Unallocated 87,379,98 1,08,075.47 1,34,058.35 87,379,98 1,34,058.35 90,167.74 
Total Liabilities 5,59 74650 6 07 628,76 8 11 046.65 5.59 746.50 8 11,046.65 5.33,915.88 

Capitdl employed 7 95 628.41 7 76 047.09 6 79,398,42 7 95,628.41 6 79 398.42 7 60  239.75 
(Segment Assets (4) - Segment Liabilities (5)) 

1 1  Statement of unaudited consolidated cash flow for the half year ended September 30, 2024 and September 30, 2023 rs given m Annexure I 

12 Investor can vtew the unaudited consolidated financial results of the Group for the quarter and half year ended September 30, 2024 on the Company's website www .grinfra . .:om or on the 
website of the stock exchange www.bseindia.com and www.nseindia.com. 

13 Previous quarter/ half year/year ended figure have been regrouped / reclassified, wherever necessary, to conform to current period's classifications. 

For G R Infraprojects Limited 

Ajendra Kumar Agarw 
Managing Director 
DIN: 01147897 
Place : Gurugram 
Di>te : 7 Novembl:r 2024 
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G R Infraprojects Limited 
Annexure 1 - Statement of Consolidated Cash Flow 

A Cash flows from operating activities 
Profit before tax 
Adi11st111ent to reconcile profit before tax to 11et casl, flows: 

Depreciation and amortisation expense 

Provision for doubtful debts 

Bad debt written off 

Provision for doubtful advances 

Liabilities no longer payable written back 

Exceptional items (refer note 6) 

Stock based payment to employees 

lnterest income 

Share of profit in associates 

Gain on sale of liquid investments 

Fair value on financial assets measured at FVTPL (net) 

Finance income on financial assets carried on amortised cost 
Unrealised (gain) on derivative instruments 

(Profit) on sale of items of property, plant and equipment (net) 

Finance costs 

Operating Profit before Working Capital changes 
Adjustments for changes in working capital : 

(lncrease) in finru1cial and other assets 

(Increase) in receivable from service concession arrangements 
Decrease in inventories 
Decrease in trade receivables 

(Decrease) in trade payables 

(Decrease) in provisions, financial and other liabilities 

Cash (used in) / generated from operating activities 
Direct tax paid (net, of refunds) 

Net Cash (used in) operating activities 

B Cash Flows from Investing Activities 
Payments for purchase of items of property, plant ru1d equipment, capital work in progress, intangible asset 
under development and other intangible assets 

Proceeds from sale of items of property, plant and equipment and other intangible assets 

Proceeds from loan assigrunent 

Proceeds from sale of equity in subsidiary company (refer note 6) 

Acquisition of subsidiary (refer note 7) 

Dividend income on Inv IT units 

lndemnification claim paid (refer note 6) 

Proceeds in liquid mutual funds (net) 

lnvestment / (Redemptions) in bank deposits having original maturity more than three months (net) 

lnterest received 

Net Cash generated from/ (used in) investing activities 

C Cash Flows from _Financing Activities 
Proceeds from issue of equity shares capital 

Proceeds from non-current borrowings 

Repayment of non-current borrowings 

Proceeds / (Repayment) of current borrowings (net) 

Repayment of lease liabilities 

lnteres t paid 

Net cash generated from financing activities 

Net (Decrease ) /  Increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Add : On account of acquisition of subsidiary (refer note 7) 

Less : On account of sale of subsidiary (refer note 6) 

Cash and cash equivalents at the end of the period 

See accompanying notes to the unaudited consolidated financial results 
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Half year ended 

30 September 2024 

(Unaudited) 

48,234.44 

12,631.43 

2,677.47 

(112.84) 

3,413.47 

282.66 

(1,388.44) 

(9,421.03) 

(232.87) 

(26.80) 

(34,819.59) 

(60.05) 

(1,365.83) 

21,483.72 

41,295.74 

(33,905.53) 

(1,57,446.70) 

14,263.49 

5,316.87 

(17,018.59) 

(10,885.58) 

(1,58,380.30) 
(10,414.93) 

(1,68,795.23) 

(6,362.57) 

2,515.38 

24,085.61 

9,860.90 

(672.13) 

10,688.80 

(4,940.60) 

(8,762.05) 

(1,759.78) 

9,991 .77 

34,645.33 

324.33 

1,46,380.00 

(24,219.03) 

2,504.89 

(429.79) 

(21,651 .01) 

1,02,909.39 

(31,240.51) 

53,387.39 

5.00 

(835.18) 

21,316.70 

G R I L" 

? in Lakl,s 

Half year ended 

30 September 2023 

(Unaudited) 

71,888.93 

12,198.13 

1,652.63 

147.84 

(0.03) 

157.89 

(3,093.07) 

(329.43) 

(108.47) 

(56,102.26) 

(45.51) 

28,125.40 

54,492.05 

(10,958.96) 

(44,642.08) 

11,886.80 

9,093.19 

(4,519.43) 

(6,483.23) 

8,868.34 
(13,424.93) 

(4,556.59) 

(4,548.27) 

620.38 

(8,160.77) 

(17,159.79) 

2,370.82 

(26,877.63) 

1,02,680.00 

(24,818.27) 

(14,606.29) 

(470.63) 

(26,875.30) 

35,909.51 

4,475.29 

21,119.75 

25,595.04 



Related party transactions

Details of the party (listed entity 
/subsidiary) entering into the 

transaction

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 
issuance of debt/ any other 

etc.)
Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1 G R Infraprojects Limited Mr. Purshottam Agarwal

Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr. 
Vinod Kumar Agarwal Any other transaction Rent paid 3.00 NA 1.44 0.00 0.00

2 G R Infraprojects Limited Mrs. Lalita Agarwal
Spouse of Mr. Ajendra Kumar 
Agarwal Any other transaction Rent paid 6.00 NA 2.88 0.00 0.00

3 G R Infraprojects Limited Mrs. Suman Agarwal
Spouse of Mr. Vinod Kumar 
Agarwal Any other transaction Rent paid 4.00 NA 1.80 0.00 0.00

4 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Remuneration 1000.00 NA 375.00 0.00 0.00

5 G R Infraprojects Limited Mr. Ajendra Kumar Agarwal
Managing Director & 
Promoter Remuneration 1000.00 NA 375.00 0.00 0.00

6 G R Infraprojects Limited Mr. Vikas Agarwal Wholetime Director Remuneration 500.00 NA 180.00 0.00 0.00
7 G R Infraprojects Limited Mr. Anand Rathi Chief Financial Officer Remuneration 400.00 NA 128.53 0.00 0.00
8 G R Infraprojects Limited Mr. Sudhir Mutha Company Secretary Remuneration 60.00 NA 26.76 0.00 0.00

9 G R Infraprojects Limited Mr. Devki Nandan Agarwal

Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar 
Agarwal & Father of Mr. Vikas 
Agarwal Remuneration 500.00 NA 240.00 0.00 0.00

10 G R Infraprojects Limited Mr. Mahendra kumar Agarwal

Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar 
Agarwal  Remuneration 500.00 NA 240.00 0.00 0.00

11 G R Infraprojects Limited Mr. Purshottam Agarwal

Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr. 
Vinod Kumar Agarwal Remuneration 150.00 NA 60.00 0.00 0.00

12 G R Infraprojects Limited Mr. Pankaj Agarwal Brother of Mr. Vikas Agarwal Remuneration 400.00 NA 180.00 0.00 0.00

13 G R Infraprojects Limited Mr. Archit Agarwal
Son of Mr. Ajendra Kumar 
Agarwal Remuneration 75.00 NA 30.00 0.00 0.00

14 G R Infraprojects Limited Mr. Ashwin Agarwal
Son of Mr. Vinod Kumar 
Agarwal Remuneration 30.00 NA 12.00 0.00 0.00

15 G R Infraprojects Limited Mr. Desh Raj Dogra
Non‐executive Independent 
Director Any other transaction Sitting fees paid 8.00 NA 2.10 0.00 0.00

16 G R Infraprojects Limited Mr. Chander Khamesra
Non‐executive Independent 
Director Any other transaction Sitting fees paid 4.00 NA 1.50 0.00 0.00

17 G R Infraprojects Limited Mrs. Kalpana Gupta
Non‐executive Independent 
Director Any other transaction Sitting fees paid 8.00 NA 2.10 0.00 0.00

18 G R Infraprojects Limited Mr. Rajendra Kumar Jain
Non‐executive Independent 
Director Any other transaction Sitting fees paid 4.00 NA 1.40 0.00 0.00

19 G R Infraprojects Limited Mr. Rajan Malhotra
Non‐executive Independent 
Director Any other transaction Sitting fees paid 8.00 NA 2.00 0.00 0.00

20 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Any other transaction

Guarantees received / 
(released) 0.00 NA ‐39480.20 0.00 0.00

21 G R Infraprojects Limited Mr. Ajendra Kumar Agarwal
Managing Director & 
Promoter Any other transaction

Guarantees received / 
(released) 0.00 NA ‐38230.20 0.00 0.00

22 G R Infraprojects Limited Mr. Purshottam Agarwal

Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr. 
Vinod Kumar Agarwal Any other transaction

Guarantees received / 
(released) 0.00 NA ‐1766.00 0.00 0.00

23 G R Infraprojects Limited Mr. Mahendra Kumar Agarwal

Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar 
Agarwal  Any other transaction

Guarantees received / 
(released) 0.00 NA ‐516.00 0.00 0.00

24 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Any other transaction

Reimbursement of 
expenses 0.00 NA 61.27 0.00 0.00

25 G R Infraprojects Limited Mr. Ajendra Kumar Agarwal
Managing Director & 
Promoter Any other transaction

Reimbursement of 
expenses 0.00 NA 31.00 0.00 0.00

26 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 332.52 534.65

27 G R Infraprojects Limited Mr. Ajendra Kumar Agarwal 
Managing Director & 
Promoter Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 445.44 725.54

28 G R Infraprojects Limited Mr. Vikas Agarwal Wholetime Director Any other transaction
Balance outstanding 
payable 0.00 NA 0.00 809.73 935.73

29 G R Infraprojects Limited Mr. Anand Rathi Chief Financial Officer Any other transaction
Balance outstanding 
payable 0.00 NA 0.00 8.86 16.47

30 G R Infraprojects Limited Mr. Sudhir Mutha Company Secretary Any other transaction
Balance outstanding 
payable 0.00 NA 0.00 2.78 3.52

31 G R Infraprojects Limited Mr. Devki Nandan Agarwal

Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar 
Agarwal & Father of Mr. Vikas 
Agarwal Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 78.45 238.45

32 G R Infraprojects Limited Mr. Mahendra Kumar Agarwal

Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar 
Agarwal  Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 141.99 281.99

33 G R Infraprojects Limited Mr. Purshottam Agarwal

Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr. 
Vinod Kumar Agarwal Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 31.48 76.80

34 G R Infraprojects Limited Mrs. Lalita Agarwal
Spouse of Mr. Ajendra Kumar 
Agarwal Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 0.86 3.50

35 G R Infraprojects Limited Mrs. Suman Agarwal
Spouse of Mr. Vinod Kumar 
Agarwal Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 0.54 2.19

36 G R Infraprojects Limited Mr. Pankaj Agarwal Brother of Mr. Vikas Agarwal Any other transaction
Balance outstanding 
payable 0.00 NA 0.00 261.40 381.40

37 G R Infraprojects Limited Mr. Archit Agarwal
Son of Mr. Ajendra Kumar 
Agarwal Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 74.62 97.21

38 G R Infraprojects Limited Mr. Ashwin Agarwal
Son of Mr. Vinod Kumar 
Agarwal Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 56.26 65.76

39 G R Infraprojects Limited Mrs. Nitika Agarwal
Daughter in law of Mr. 
Ajendra Kumar Agarwal Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 48.47 37.47

40 G R Infraprojects Limited Ms. Vrinda Agarwal
Daughter of Mr. Ajendra 
Kumar Agarwal Any other transaction

Balance outstanding 
payable 0.00 NA 0.00 48.68 48.68

41 G R Infraprojects Limited Mrs. Suman Agarwal
Spouse of Mr. Vinod Kumar 
Agarwal Any other transaction Security deposit balance 0.00 NA 0.00 10.00 10.00

42 G R Infraprojects Limited Mrs. Lalita Agarwal
Spouse of Mr. Ajendra Kumar 
Agarwal Any other transaction Security deposit balance 0.00 NA 0.00 10.00 10.00

43 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Any other transaction

Outstanding personal 
guarantees given on 
behalf of Company at 
the year end 0.00 NA 0.00 240815.43 201335.23

44 G R Infraprojects Limited Mr. Ajendra Kumar Agarwal 
Managing Director & 
Promoter Any other transaction

Outstanding personal 
guarantees given on 
behalf of Company at 
the year end 0.00 NA 0.00 238940.43 200710.23

45 G R Infraprojects Limited Mr. Purshottam Agarwal

Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr. 
Vinod Kumar Agarwal Any other transaction

Outstanding personal 
guarantees given on 
behalf of Company at 
the year end 0.00 NA 0.00 2391.00 625.00

46 G R Infraprojects Limited Reengus Sikar Expressway Limited Wholly Owned Subsidiary Sale of goods or services 13000.00 NA 5936.39 0.00 0.00

47 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited Wholly Owned Subsidiary Sale of goods or services 20000.00 NA 1580.58 0.00 0.00

48 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited Wholly Owned Subsidiary Sale of goods or services 100000.00 NA 44262.04 0.00 0.00

49 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited Wholly Owned Subsidiary Sale of goods or services 5000.00 NA 742.09 0.00 0.00

50 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 50000.00 NA 19769.68 0.00 0.00

51 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited Wholly Owned Subsidiary Sale of goods or services 60000.00 NA 24416.04 0.00 0.00

52 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 30000.00 NA 11569.21 0.00 0.00

53 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 20000.00 NA 283.50 0.00 0.00

54 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 20000.00 NA 4730.78 0.00 0.00

55 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 40000.00 NA 4649.98 0.00 0.00

56 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited Wholly Owned Subsidiary Sale of goods or services 50000.00 NA 19603.17 0.00 0.00

57 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 40000.00 NA 23798.54 0.00 0.00

In case any financial indebtedness is incurred to make or give loans, inter‐corporate deposits, advances or 
investments

Details of the loans, inter‐corporate deposits, advances or investments

Notes

Additional disclosure of related party transactions ‐ applicable only in case the related party transaction relates to loans, inter‐corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr No.

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 
approved by the audit 

committee

Remarks on approval by 
audit committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction



58 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited Wholly Owned Subsidiary Sale of goods or services 50000.00 NA 17047.32 0.00 0.00

59 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 60000.00 NA 27669.37 0.00 0.00

60 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 30000.00 NA 9617.74 0.00 0.00

61 G R Infraprojects Limited
GR Devinagar Kasganj Highway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 20000.00 NA 3362.89 0.00 0.00

62 G R Infraprojects Limited
GR Belgaum Raichur (Package‐5) 
Highway Private Limited Wholly Owned Subsidiary Sale of goods or services 5000.00 NA ‐193.47 0.00 0.00

63 G R Infraprojects Limited
GR Venkatpur Thallasenkesa 
Highway Private Limited Wholly Owned Subsidiary Sale of goods or services 50000.00 NA 697.04 0.00 0.00

64 G R Infraprojects Limited
GR Hasapur Badadal Highway 
Private Limited  Wholly Owned Subsidiary Sale of goods or services 10000.00 NA 166.73 0.00 0.00

65 G R Infraprojects Limited
GR Varanasi Kolkata Highway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 30000.00 NA 134.85 0.00 0.00

66 G R Infraprojects Limited
GR Yamuna Bridge Highway Private 
Limited Wholly Owned Subsidiary Sale of goods or services 30000.00 NA 3738.56 0.00 0.00

67 G R Infraprojects Limited GR Kasganj Bypass Private Limited Wholly Owned Subsidiary Sale of goods or services 30000.00 NA 182.92 0.00 0.00

68 G R Infraprojects Limited
GR Belgaum Raichur (Package‐6) 
Highway Private Limited Wholly Owned Subsidiary Sale of goods or services 5000.00 NA 1475.49 0.00 0.00

69 G R Infraprojects Limited
GR Logistics Park (Indore) Private 
Limited Wholly Owned Subsidiary Sale of goods or services 20000.00 NA 219.92 0.00 0.00

70 G R Infraprojects Limited GR Bamni Highway Private Limited Wholly Owned Subsidiary Sale of goods or services 50000.00 NA 6040.72 0.00 0.00

71 G R Infraprojects Limited
Pachora Power Transmission 
Limited Wholly Owned Subsidiary Sale of goods or services 20000.00 NA 622.90 0.00 0.00

72 G R Infraprojects Limited
GR Tarakote Sanjichhat Ropeway 
Private Limited Wholly Owned Subsidiary Sale of goods or services 20000.00 NA 144.76 0.00 0.00

73 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited Wholly Owned Subsidiary Investment 20000.00 NA 247.82 0.00 0.00

74 G R Infraprojects Limited GR Ludhiana Rupnagar Highway PrivaWholly Owned Subsidiary Investment 40000.00 NA 4051.23 0.00 0.00

75 G R Infraprojects Limited GR Belagavi Bypass Private Limited Wholly Owned Subsidiary Investment 1000.00 NA ‐0.78 0.00 0.00

76 G R Infraprojects Limited
GR Logistics Park (Indore) Private 
Limited Wholly Owned Subsidiary Investment 20000.00 NA 112.55 0.00 0.00

77 G R Infraprojects Limited
GR Venkatpur Thallasenkesa 
Highway Private Limited Wholly Owned Subsidiary Investment 50000.00 NA 66.48 0.00 0.00

78 G R Infraprojects Limited
GR Belgaum Raichur (Package‐5) 
Highway Private Limited Wholly Owned Subsidiary Investment 5000.00 NA 8.11 0.00 0.00

79 G R Infraprojects Limited
GR Belgaum Raichur (Package‐6) 
Highway Private Limited Wholly Owned Subsidiary Investment 5000.00 NA 5.53 0.00 0.00

80 G R Infraprojects Limited
GR Hasapur Badadal Highway 
Private Limited Wholly Owned Subsidiary Investment 10000.00 NA 2.91 0.00 0.00

81 G R Infraprojects Limited
GR Devinagar Kasganj Highway 
Private Limited Wholly Owned Subsidiary Investment 20000.00 NA 253.71 0.00 0.00

82 G R Infraprojects Limited
GR Varanasi Kolkata Highway 
Private Limited Wholly Owned Subsidiary Investment 30000.00 NA 197.13 0.00 0.00

83 G R Infraprojects Limited
GR Yamuna Bridge Highway Private 
Limited Wholly Owned Subsidiary Investment 30000.00 NA 292.52 0.00 0.00

84 G R Infraprojects Limited GR Kasganj Bypass Private Limited Wholly Owned Subsidiary Investment 30000.00 NA 321.52 0.00 0.00

85 G R Infraprojects Limited
GR Tarakote Sanjichhat Ropeway 
Private Limited Wholly Owned Subsidiary Investment 20000.00 NA 75.22 0.00 0.00

86 G R Infraprojects Limited Rajgarh Transmission Limited Wholly Owned Subsidiary Investment 50000.00 NA 1250.16 0.00 0.00

87 G R Infraprojects Limited
Pachora Power Transmission 
Limited Wholly Owned Subsidiary Investment 20000.00 NA 155.19 0.00 0.00

88 G R Infraprojects Limited
Tumkur‐II REZ Power Transmission 
Limited Wholly Owned Subsidiary Investment 0.00 NA 699.16 0.00 0.00

89 G R Infraprojects Limited Reengus Sikar Expressway Limited Wholly Owned Subsidiary Loan 13000.00 NA 290.05 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

90 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited Wholly Owned Subsidiary Loan 20000.00 NA 582.99 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

91 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited Wholly Owned Subsidiary Loan 100000.00 NA 2413.52 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

92 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited Wholly Owned Subsidiary Loan 5000.00 NA 297.42 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

93 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited Wholly Owned Subsidiary Loan 60000.00 NA 1226.16 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

94 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited Wholly Owned Subsidiary Loan 50000.00 NA 2367.70 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

95 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited Wholly Owned Subsidiary Loan 30000.00 NA 2266.81 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

96 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited Wholly Owned Subsidiary Loan 20000.00 NA 6206.76 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

97 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited Wholly Owned Subsidiary Loan 40000.00 NA 999.56 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

98 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited Wholly Owned Subsidiary Loan 60000.00 NA 2802.39 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

99 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited Wholly Owned Subsidiary Loan 50000.00 NA 1986.79 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

100 G R Infraprojects Limited GR Bamni Highway Private Limited Wholly Owned Subsidiary Loan 50000.00 NA 306.71 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

101 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited Wholly Owned Subsidiary Loan 30000.00 NA 1664.94 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

102 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited Wholly Owned Subsidiary Loan 50000.00 NA 1067.39 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan 
agreement after 
meeting senior debt 
obligations. Unsecured  Business Purpose

103 G R Infraprojects Limited Reengus Sikar Expressway Limited Wholly Owned Subsidiary Any other transaction
Loans received back 
(including interest) 0.00 NA 0.99 0.00 0.00

104 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 2517.26 0.00 0.00

105 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

106 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 24510.63 0.00 0.00

107 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

108 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

109 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

110 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 18.24 0.00 0.00



111 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

112 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.59 0.00 0.00

113 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

114 G R Infraprojects Limited GR Bamni Highway Private Limited Wholly Owned Subsidiary Any other transaction
Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

115 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

116 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Loans received back 
(including interest) 0.00 NA 0.00 0.00 0.00

117 G R Infraprojects Limited Reengus Sikar Expressway Limited Wholly Owned Subsidiary Interest received 0.00 NA 92.67 0.00 0.00

118 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 544.35 0.00 0.00

119 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited Wholly Owned Subsidiary Interest received 0.00 NA 897.58 0.00 0.00

120 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited Wholly Owned Subsidiary Interest received 0.00 NA 1120.78 0.00 0.00

121 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited Wholly Owned Subsidiary Interest received 0.00 NA 546.21 0.00 0.00

122 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 1022.41 0.00 0.00

123 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 711.19 0.00 0.00

124 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 541.75 0.00 0.00

125 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 285.31 0.00 0.00

126 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 294.72 0.00 0.00

127 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited Wholly Owned Subsidiary Interest received 0.00 NA 207.36 0.00 0.00

128 G R Infraprojects Limited GR Bamni Highway Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 14.67 0.00 0.00

129 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 153.23 0.00 0.00

130 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited Wholly Owned Subsidiary Interest received 0.00 NA 223.43 0.00 0.00

131 G R Infraprojects Limited GR Bamni Highway Private Limited Wholly Owned Subsidiary Any other transaction
Customer advances 
received 0.00 NA 1775.51 0.00 0.00

132 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited Wholly Owned Subsidiary Any other transaction

Customer advances 
adjusted 0.00 NA 4583.98 0.00 0.00

133 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited Wholly Owned Subsidiary Any other transaction

Customer advances 
adjusted 0.00 NA 2283.00 0.00 0.00

134 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Customer advances 
adjusted 0.00 NA 1709.00 0.00 0.00

135 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Customer advances 
adjusted 0.00 NA 1227.00 0.00 0.00

136 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Customer advances 
adjusted 0.00 NA 293.00 0.00 0.00

137 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Customer advances 
adjusted 0.00 NA 2237.76 0.00 0.00

138 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited Wholly Owned Subsidiary Interest received 0.00 NA 28.29 0.00 0.00

139 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 110.43 0.00 0.00

140 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited Wholly Owned Subsidiary Interest received 0.00 NA 26.04 0.00 0.00

141 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 135.13 0.00 0.00

142 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 39.42 0.00 0.00

143 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 50.54 0.00 0.00

144 G R Infraprojects Limited GR Bamni Highway Private Limited Wholly Owned Subsidiary Interest received 0.00 NA 34.80 0.00 0.00

145 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 17.10 0.00 0.00

146 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 23.52 0.00 0.00

147 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 20.37 0.00 0.00

148 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 23.33 0.00 0.00

149 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 4.15 0.00 0.00

150 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 70.39 0.00 0.00

151 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 13.33 0.00 0.00

152 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 17.03 0.00 0.00

153 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 25.47 0.00 0.00

154 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited Wholly Owned Subsidiary Any other transaction

Business support service 
income 0.00 NA 12.41 0.00 0.00

155 G R Infraprojects Limited Reengus Sikar Expressway Limited Wholly Owned Subsidiary Any other transaction
Business support service 
income 0.00 NA 4.69 0.00 0.00

156 G R Infraprojects Limited Reengus Sikar Expressway Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 531.16 5941.09

157 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 1261.96 2350.77

158 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 744.06 0.00

159 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 24158.60 49510.03

160 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 20599.24 32590.67

161 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 33456.33 19926.94

162 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 15782.42 7936.37

163 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 9082.59 265.25

164 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 5866.23 4610.28

165 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 28253.37 30866.26

166 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 10638.28 1793.90

167 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 17771.92 22032.25

168 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 21342.51 30199.77

169 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 8150.62 9262.39

170 G R Infraprojects Limited GR Bamni Highway Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 258.37 5445.42

171 G R Infraprojects Limited Rajgarh Transmission Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 972.39 0.00

172 G R Infraprojects Limited
GR Yamuna Bridge Highway Private 
Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 161.58 4330.08

173 G R Infraprojects Limited
GR Varanasi Kolkata Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 299.48 434.33

174 G R Infraprojects Limited
GR Belgaum Raichur (Package‐5) 
Highway Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 1070.16 876.70



175 G R Infraprojects Limited
GR Devinagar Kasganj Highway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 2283.13 5868.77

176 G R Infraprojects Limited
GR Belgaum Raichur (Package‐6) 
Highway Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 728.60 2204.08

177 G R Infraprojects Limited GR Kasganj Bypass Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 645.49 828.41

178 G R Infraprojects Limited
GR Logistics Park (Indore) Private 
Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 198.80 418.72

179 G R Infraprojects Limited
GR Hasapur Badadal Highway 
Private Limited  Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 969.33 1136.05

180 G R Infraprojects Limited
GR Tarakote Sanjichhat Ropeway 
Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 42.05 186.81

181 G R Infraprojects Limited
Pachora Power Transmission 
Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 13.18 841.40

182 G R Infraprojects Limited
GR Venkatpur Thallasenkesa 
Highway Private Limited Wholly Owned Subsidiary Any other transaction

Outstanding trade 
receivable (Including 
unbilled) 0.00 NA 0.00 338.14 1140.35

183 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 1686.53 2068.27

184 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 11751.23 10361.31

185 G R Infraprojects Limited GR Aligarh Kanpur Highway Private Li
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 23204.51 0.00

186 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 16122.24 19405.05

187 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 9629.01 11375.34

188 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 18132.76 21412.44

189 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 9653.07 12461.63

190 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 11040.75 17940.45

191 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 5045.11 6279.45

192 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 4091.71 7188.23

193 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 3430.97 5625.12

194 G R Infraprojects Limited GR Bamni Highway Private Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 185.56 472.14

195 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 2234.54 4052.71

196 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans 
(including interest 
accrued) 0.00 NA 0.00 3723.96 5014.78

197 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited

Wholly Owned Subsidiary 
Company Investment 20000.00 NA 4367.18 0.00 0.00

198 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited

Wholly Owned Subsidiary 
Company Investment 40000.00 NA 8924.95 0.00 0.00

199 G R Infraprojects Limited Rajgarh Transmission Limited
Wholly Owned Subsidiary 
Company Investment 50000.00 NA 12607.08 0.00 0.00

200 G R Infraprojects Limited
GR Belgaum Raichur (Package‐5) 
Highway Private Limited

Wholly Owned Subsidiary 
Company Investment 5000.00 NA 205.33 0.00 0.00

201 G R Infraprojects Limited
GR Belgaum Raichur (Package‐6) 
Highway Private Limited

Wholly Owned Subsidiary 
Company Investment 5000.00 NA 218.42 0.00 0.00

202 G R Infraprojects Limited
GR Venkatpur Thallasenkesa 
Highway Private Limited

Wholly Owned Subsidiary 
Company Investment 50000.00 NA 258.78 0.00 0.00

203 G R Infraprojects Limited
GR Varanasi Kolkata Highway 
Private Limited

Wholly Owned Subsidiary 
Company Investment 30000.00 NA 408.94 0.00 0.00

204 G R Infraprojects Limited GR Belagavi Bypass Private Limited
Wholly Owned Subsidiary 
Company Investment 1000.00 NA 0.00 0.00 0.00

205 G R Infraprojects Limited
GR Devinagar Kasganj Highway 
Private Limited

Wholly Owned Subsidiary 
Company Investment 20000.00 NA 451.86 0.00 0.00

206 G R Infraprojects Limited
GR Logistics Park (Indore) Private 
Limited

Wholly Owned Subsidiary 
Company Investment 20000.00 NA 353.79 0.00 0.00

207 G R Infraprojects Limited
GR Hasapur Badadal Highway 
Private Limited

Wholly Owned Subsidiary 
Company Investment 10000.00 NA 260.46 0.00 0.00

208 G R Infraprojects Limited GR Kasganj Bypass Private Limited
Wholly Owned Subsidiary 
Company Investment 30000.00 NA 322.51 0.00 0.00

209 G R Infraprojects Limited
GR Yamuna Bridge Highway Private 
Limited

Wholly Owned Subsidiary 
Company Investment 30000.00 NA 323.04 0.00 0.00

210 G R Infraprojects Limited
Pachora Power Transmission 
Limited

Wholly Owned Subsidiary 
Company Investment 20000.00 NA 832.64 0.00 0.00

211 G R Infraprojects Limited
GR Tarakote Sanjichhat Ropeway 
Private Limited

Wholly Owned Subsidiary 
Company Investment 20000.00 NA 88.01 0.00 0.00

212 G R Infraprojects Limited
Tumkur‐II REZ Power Transmission 
Limited

Wholly Owned Subsidiary 
Company Investment 0.00 NA 694.16 0.00 0.00

213 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding customer 
advances ( Including 
interest accrued) 0.00 NA 0.00 4832.00 2549.00

214 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding customer 
advances ( Including 
interest accrued) 0.00 NA 0.00 1844.18 135.18

215 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding customer 
advances ( Including 
interest accrued) 0.00 NA 0.00 1816.55 589.55

216 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding customer 
advances ( Including 
interest accrued) 0.00 NA 0.00 2782.57 2624.71

217 G R Infraprojects Limited GR Bamni Highway Private Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding customer 
advances ( Including 
interest accrued) 0.00 NA 0.00 0.00 1775.51

218 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Entity on which the company 
is having significant influence Sale of goods or services 5000.00 NA 351.70 0.00 0.00

219 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Private Limited

Entity on which the company 
is having significant influence Sale of goods or services 5000.00 NA 1371.82 0.00 0.00

220 G R Infraprojects Limited GR Phagwara Expressway Limited
Entity on which the company 
is having significant influence Sale of goods or services 5000.00 NA 417.87 0.00 0.00

221 G R Infraprojects Limited
GR Akkalkot Solapur Highway 
Private Limited

Entity on which the company 
is having significant influence Sale of goods or services 5000.00 NA 146.38 0.00 0.00

222 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Entity on which the company 
is having significant influence Sale of goods or services 5000.00 NA 96.13 0.00 0.00

223 G R Infraprojects Limited
GR Gundugolanu Devarapalli 
Highway Private Limited

Entity on which the company 
is having significant influence Sale of goods or services 5000.00 NA 586.00 0.00 0.00

224 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Entity on which the company 
is having significant influence Sale of goods or services 5000.00 NA 1923.45 0.00 0.00

225 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited

Entity on which the company 
is having significant influence Sale of goods or services 5000.00 NA 34.62 0.00 0.00

226 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Entity on which the company 
is having significant influence Any other transaction

Business support service 
income 5000.00 NA 28.12 0.00 0.00



227 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Private Limited

Entity on which the company 
is having significant influence Any other transaction

Business support service 
income 5000.00 NA 17.83 0.00 0.00

228 G R Infraprojects Limited GR Phagwara Expressway Limited
Entity on which the company 
is having significant influence Any other transaction

Business support service 
income 5000.00 NA 15.26 0.00 0.00

229 G R Infraprojects Limited
GR Akkalkot Solapur Highway 
Private Limited

Entity on which the company 
is having significant influence Any other transaction

Business support service 
income 5000.00 NA 9.45 0.00 0.00

230 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Entity on which the company 
is having significant influence Any other transaction

Business support service 
income 5000.00 NA 10.98 0.00 0.00

231 G R Infraprojects Limited
GR Gundugolanu Devarapalli 
Highway Private Limited

Entity on which the company 
is having significant influence Any other transaction

Business support service 
income 5000.00 NA 22.01 0.00 0.00

232 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Entity on which the company 
is having significant influence Any other transaction

Business support service 
income 5000.00 NA 8.85 0.00 0.00

233 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Entity on which the company 
is having significant influence Any other transaction

Outstanding receivables 
(including unbilled) 0.00 NA 0.00 0.00 379.82

234 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Private Limited

Entity on which the company 
is having significant influence Any other transaction

Outstanding receivables 
(including unbilled) 0.00 NA 0.00 0.00 345.97

235 G R Infraprojects Limited GR Phagwara Expressway Limited
Entity on which the company 
is having significant influence Any other transaction

Outstanding receivables 
(including unbilled) 0.00 NA 0.00 0.00 433.12

236 G R Infraprojects Limited
GR Akkalkot Solapur Highway 
Private Limited

Entity on which the company 
is having significant influence Any other transaction

Outstanding receivables 
(including unbilled) 0.00 NA 0.00 0.00 155.83

237 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Entity on which the company 
is having significant influence Any other transaction

Outstanding receivables 
(including unbilled) 0.00 NA 0.00 0.00 107.11

238 G R Infraprojects Limited
GR Gundugolanu Devarapalli 
Highway Private Limited

Entity on which the company 
is having significant influence Any other transaction

Outstanding receivables 
(including unbilled) 0.00 NA 0.00 0.00 529.76

239 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Entity on which the company 
is having significant influence Any other transaction

Outstanding receivables 
(including unbilled) 0.00 NA 0.00 0.00 243.94

240 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited

Entity on which the company 
is having significant influence Any other transaction

Outstanding receivables 
(including unbilled) 0.00 NA 0.00 0.00 79.19

241 G R Infraprojects Limited Rahul Infrastructure Private Limited Group Company Any other transaction Rent Paid 0.00 NA 3.60 0.00 0.00

242 G R Infraprojects Limited G R Infra Social Welfare Trust

Enterprise over which KMP 
and relatives of such 
personnel exercise significant 
influence Any other transaction Amount Contributed 3000.00 NA 1547.53 0.00 0.00

243 G R Infraprojects Limited Apex Buildsys Limited Group Company Loan 20000.00 NA 882.43 0.00 0.00
244 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction Advance Adjusted 20000.00 NA 578.17 0.00 0.00
245 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction Retention  20000.00 NA ‐0.54 0.00 0.00

246 G R Infraprojects Limited Apex Buildsys Limited Group Company
Purchase of goods or 
services 20000.00 NA 1115.42 0.00 0.00

247 G R Infraprojects Limited Apex Buildsys Limited Group Company Sale of goods or services 20000.00 NA 208.47 0.00 0.00

248 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction
Customer advance 
received 20000.00 NA 65.54 0.00 0.00

249 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction
Customer advances 
adjusted 20000.00 NA 65.54 0.00 0.00

250 G R Infraprojects Limited Grace Buildhome Private Limited Group Company Any other transaction
Guarantees received / 
(released) 0.00 NA ‐2234.98 0.00 0.00

251 G R Infraprojects Limited Rahul Infrastructure Private Limited Group Company Any other transaction
Guarantees received / 
(released) 0.00 NA ‐2196.00 0.00 0.00

252 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction

Outstanding trade 
payables ( including 
retention money) 0.00 NA 0.00 4.82 113.38

253 G R Infraprojects Limited Rahul Infrastructure Private Limited Group Company Any other transaction

Outstanding trade 
payables ( including 
retention money) 0.00 NA 0.00 0.71 3.76

254 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction Outstanding advances 0.00 NA 0.00 4777.45 5246.92

255 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction
Outstanding trade 
receivable 0.00 NA 0.00 0.67 52.03

256 G R Infraprojects Limited Lokesh Builders Private Limited Promoter Company Any other transaction Rent Paid 1.50 NA 0.72 0.00 0.00
257 G R Infraprojects Limited Lokesh Builders Private Limited Promoter Company Any other transaction Outstanding payables 0.00 NA 0.00 0.24 0.96

258
NAGAUR MUKUNDGARH HIGHWAYS 
PRIVATE LIMITED SRISHTI SHAH Company Secretary Remuneration 0.00 NA 1.85 0.31 0.31

259
GR BILASPUR URGA HIGHWAY 
PRIVATE LIMITED RISHI ACHARYA Company Secretary Remuneration 0.00 NA 1.67 0.28 0.28

260
GR ALIGARH KANPUR HIGHWAY 
PRIVATE LIMITED SMITA MEHTA Company Secretary Remuneration 0.00 NA 1.63 0.11 0.15

Total value of transaction during the reporting period 270366.1775



 
 

 

   

Annexure‐A 

A. Statement of utilization of issue proceeds:  
Name 
of  the 
Issuer 

ISIN  Mode  of 
Fund  Raising 
(Public 
issues/ 
Private 
placement) 

Type  of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, then 
specify  the 
purpose of for 
which  the 
funds  were 
utilized 

Remarks, 
if any 

1  2  3  4  5  6  7  8  9  10 
Not Applicable 

 
B Statement of deviation/ variation in use of Issue proceeds:   Not Applicable 

Particulars  Remarks 
Name of listed entity  ‐ 
Mode of fund raising  ‐ 
Type of instrument  ‐ 
Date of raising funds  ‐ 
Amount raised  ‐ 
Report filed for quarter ended  ‐ 
Is there a deviation/ variation in use of funds raised?  ‐ 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ 
offer document? 

‐ 

If yes, details of the approval so required?  ‐ 
Date of approval  ‐ 
Explanation for the deviation/ variation  ‐ 
Comments of the audit committee after review  ‐ 
Comments of the auditors, if any  ‐ 

 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:  
Original 
object 

Modified 
object, if any 

Original 
allocation 

Modified 
allocation,  if 
any 

Funds 
utilised 

Amount of deviation/ variation 
for  the  quarter  according  to 
applicable  object  (in  Rs.  crore 
and in %) 

Remarks, 
if any 

Not Applicable 
 
Deviation could mean:  
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
Name of Signatory: Sudhir Mutha 
Designation: Company Secretary & Compliance Officer 
Date: 07.11.2024 
Place: Udaipur 


		2024-11-07T19:23:20+0530
	Sudhir Mutha


		2024-11-07T19:23:41+0530
	Sudhir Mutha


		2024-11-07T19:23:57+0530
	Sudhir Mutha




