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6 COMPANIES FINANCIAL EXPRESS

X150 CRORE COMPENSATION OF
CHAIRPERSON IS FALSE, SAYS BOARD

Burmans, Religare
board trade
fresh allegations

SACHIN KUMAR
Mumbai, November 9

THE TAKEOVER BATTLE
between the board of Religare
Enterprises (REL) and the Bur-
mans escalated on Thursday,
with the formerrefutingallega-
tions of X150 crore being paid
as compensation to the execu-
tive chairperson Rashmi Saluja.

However,RELhas dismissed
these allegations.

“The allegation that the
executive chairperson draws a
remuneration of more than
X150 crore per annum is com-
pletely false and erroneous,’
said RELin a statement.

Aspertheannual report for
FY22-23 of REL,theremuner-
ation for the executive chair-
person was I8.12 crore. Even
afterincluding the perquisites
value of the ESOPs, it reached a
figure 0fI42.06 crore,said the
company.

Earlier in the day, the Bur-
man family issued a statement
rejecting theallegations of their
activities as being ‘fraudulent
and illegal’ by independent
directors of REL.

“We are surprised and dis-
appointed at theseallegations,’
said spokesperson of Burman
family. “The Burman Family
and its members satisfy all
norms of fitand proper criteria
mandated by financial services
regulatorsand thisallegationis
baseless and devoid of any
merit”

The Burman family, pro-
moters of Dabur India and
otherentities such as Eveready
Industries, had also raised
questions about X150 crore
compensation of executive
chairperson of REL.

Burman family has pur-

Dabur India chairman Mohit Burman (L) and Rashmi Saluja,
executive chairperson, Religare Enterprises

chased all its shareholdings in
REL through transparent mar-
ket purchases and preferential
allotments in prior fund-rais-
ing exercises approved by the
board of REL, added the
spokesperson.

Burman family through its
entities had in September
announced an 32,116 crore
open offer to the shareholders
of REL to acquire up to 26%
stake in the company.

The open offer was made
with the intention to increase
the family's stake and take
control of REL. Post the offer,
the Burman family's stake in
the financial services firm is
expected to increase from
about 21% to 51%.

Burmansalso said that the
REL shareholders had sought
some improved governance
primarily relating to limiting
the high compensation of a
specificindividual,whichisin
excess of approximately X150
crore,an amount which is not
in line with compensation
norms by any reasonable
parameters.

They also said that some of
these allegations were being
made because it drew the
attention of the company
throughalettertothe Board of
RELto certain share tradesbya
certain senior executiveat REL
immediately prior to the
launch of its open offer.

"We remain hopeful that
independentdirectorswill not
be misled or instigated into
such false conclusions by cer-
tain senior executives and
would refrain from doing so
without first having examined
facts or going through a due
process,'the statement said.

The statement added
that at this stage, they are
concerned that some of
these statements are being
orchestrated as falsehoods
byinterested personsat REL.
“We would urge the inde-
pendent directors to review
the issues with proper facts
and records in perspective as
per well-established proce-
dures that Boards of listed
companies ought to follow,"
the statement said.

Zee Ent Q2 profit rises 9%

VIVEAT SUSAN PINTO
Mumbai, November 9

ZEEENTERTAINMENTENTER-
PRISES (ZEEL) on Thursday
reported a nearly 9% year-on-
year (y-o-y) rise in consolidated
net profit to ¥123 crore for the
quarter ended September 30,
2023 (Q2FY24), as strong
demand for its movies and a
pickupinsubscriptionseclipsed
adeclineinadvertisingrevenue.
This beat street estimates of
X114 crore for the period.

The media firm's consoli-

EXTRACT OF THE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Rupees in lakhs, except per share data and ratio)

datedrevenuerose 20.5%y-o-y
to 2,438 crore in Q2FY24,
beating Bloomberg consensus
estimates of 32,167 crore by a
wide margin.

On Thursday, ZEEL' scrip on
BSE closed trading 1% higher at
3262.8 apiece. The company,
which owns TV channels includ-
ing Zee TV and Zee Cinema,
postedan 8% riseinits subscrip-
tion revenue on a y-o-y basis.
Other sales and service revenue
rose 2019%,helped byhighersyn-
dication and strong theatrical
performance of its movies

including “Gadar 2”,even as its
domestic ad revenue declined
2.1% for the period. Zee's total
expenses rose 23% during the
Septemberquarterduetohigher
content costs in movies and
investment in ZEE5, its stream-
ing platform. This hurt earnings
before interest tax (Ebitd) mar-
ginswhich fell 200basis pointsto
13.6% for the period.

Ebitda, however, rose 5.7%
YoYtoRs 333 croreforthe quar-
ter,which compares favourably
with street estimates of 251
crore for Q2.

WWW.FINANCIALEXPRESS.COM

Realtors see 10-30% jump in pre-Diwali sales

RAGHAVENDRA KAMATH &
BINDU D MENON
Mumbai/New Delhi, Nov 9

PROPERTY DEVELOPERS
ARE witnessing a growth of
10%to 30% in pre-Diwalires-
idential sales this year. Pre-
mium and luxury residential
sales have surged in the last
two years, driving demand for
larger homes, according to
developers.

Ramesh Ranganathan,
CEO of K Raheja Corp Homes,
said,“The demand forresiden-
tial properties has experi-
enced an upswing, driven by
expanding cityscapes, rising
incomes, and growing aspira-
tions,and we expecta 15-20%
growth as compared to last
year.”

The luxury real estate sec-
toriswitnessing aremarkable
surge in the introduction of
new residential projects, with
price tags spanning from I2-
3 croretoashighas 15 crore,
Ranganathan stated.

Units priced over %2 crore
saw a jump of 75% in
Q3CY23, Knight Frank India
said.

“Our recent offering in
Powai has been recieved well
and we have registered an
incremental sales growth of
nearly 10%.” said Niranjan
Hiranandani,managing direc-
tor at Hiranandani group.

According to Anarock

Property Consultants,as many
as 92,160 units were sold in
the top seven citiesbackinthe
festive quarter of 2022. “As
things stand now,we could see
least 30%yearly growth in the
ongoing festive quarter in
2023,” said Santhosh Kumar,
vice chairman at Anarock
Property Consultants.

Price rise

Compared with last Diwali
prices have gone up between 5
to 15 % depending on the pro-
ject, micro market and cities,
developers said.

“In general, we have seen
prices in Bangalore go up by
10%-159% over the last year
and a similar trend to a lesser
degree has been observed in
our other key markets such as
Mumbai and Hyderabad,”
statedIrfan Razack, chairman
and managing director at
Prestige Projects Estates.

For instance, a three bed
room-apartment which was
being offeredat¥2.65 croreat
its Prestige City Bellanzas pro-
ject last year, is now priced at
X3 crore this Diwali for a sim-
ilar unit, Razack mentioned.

“InBengaluru,the demand
has been so strong that none
of the projects which we were
selling in Diwali, has anyavail-
ability today” he said.

Razack added that they
launched a few projects in
Whitefield in Bangalore in the
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not offering | launching
any price new projects
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pastfewmonthsatanaverage
sale realisation of ¥10,000-
per square feet of saleable
area. While last Diwali, pro-
jects in similar vicinity from
Prestige Group were priced at
around 8500 per sq ft.

“In Mumbai, the property
market has seen onanaverage
price growth of 5-7% in last
one year due to demand-sup-
ply economics, stable home
loan rates, and fall in unsold
inventory,” said Hiranandani
of the Hirnandani Group.

Ayushi Ashar, director at
Mumbai-based Ashar group
sated that the firm has seen
rise in prices of more than
129% in our key projects.

Some micro markets have
seen a higher price rise, men-
tioned Anarock’s Kumatr.

For instance, in Bengaluru,
average residential prices in
Whitefield increased by 18% -
from ¥5,300 per sq ftas of Sep-
tember 2022 tonearly 36,235
per sq ft in September 2023.
Likewise, Hyderabad’s Gachi-
bowli and Kondapur also saw
18% jump in average residen-
tial prices in the same period,
he said.

Kanika Gupta Shori,
founderand COO,Square Yards
said, “Though property prices
have increased across cities, it
hasn’t dampened the home-
buying spirits as homeowner-
shipisnowgoverned byasense
of belonging and identity.”

No discounts

Most of the top developers
in premium and luxury seg-

ment are not offering any dis-
counts.

Ranganathan of K Raheja
Corp added that their target
markets of Mumbai, Pune,
Hyderabad, and Bengaluru is
where they anticipate height-
ened demand.

“Given thisrobust demand,
it is unlikely that we will offer
any discounts during the fes-
tive quarter for our projects..”
hesaid.

Anarock's Kumar said that
the given that housing
demandisatits peak,develop-
ers are literally shying away
from giving away any major
discounts on properties.

Sunil Pareek, executive
director at Assetz Property
Group said the companyis not
providing any exclusive dis-
counts for the festive season.

“Despite this, the projects
are able to pull-in strong sales
due to attractive bank
schemes, compelling range of
products, and positive market
buoyancy.” Pareek said.

Across the board, prices
have increased over the last
one to two years. In the last
year alone, prices in the same
project have appreciated by
10% to 20%,he added.

Forinstance,in one of their
projects in South Bengaluru,
which was selling at an
36,000 sq ft base price,is now
selling forover¥7,500sq ftas
the base price.

Pidilite to foray into lending business

VIVEAT SUSAN PINTO
Mumbai, November 9

PIDILITE INDUSTRIES, BEST
known foradhesive brand Fevi-
col, is set to launch its lending
business in a “small southern
market” as part of its move to
provide credit to its user base,
managing director Bharat Puri
said on Thursday.

The Mumbai-based firm
recently announced that its
foray into the lending sector by
acquiring existingnon-banking
financial company (NBFC) Par-
gro Investments for ¥10 crore.
Pargro, currently debt-free and

Samvat 2079 made 346 trn

forinvestors

Sectors such asindustrials, capital goods and realty
were the top contributors to the index growth during
this timeframe.BSE Industrials climbed 57.04%, fol-
lowed by BSE Realty up 54.04% and BSE Capital

Goods rising 49.77%.

“Both FPI flows and local flows have been instru-
mentalin this performance,’said Deepak Jasani, Head
of Retail Research, HDFC Securities,adding that India
is one of stand-out performers among the emerging
markets with most global financial institutions rais-
ingthe GDPforecastand allocation to Indian markets.

Nifty PSU index increased about 53.15%, while
Nifty Bank and Nifty Private Bank gained 7.11% and

Bharat Puri, MD, Pidilite
Industries

without lending operations,will
be transferred to Pidilite from
the promoter group entityafter
completing the share purchase
agreement by March 31,2024.

This diversification follows

Pidilite's introduction of deco-
rative paints in select geogra-
phies under the Haisha brand,
earlier in the financial year.
Haisha is a throwback to the
yester-year Fevicol advertise-
ment ‘Dum Laga Ke, Haisha!’
Puri said that the paints
business was restricted to the
markets of Andhra Pradesh,
Telanganaand Orissafornow.It
was currently in the pilot stage
andwaslaunched in responseto
the need to have a complete
range of products from wood
finishestoadhesivesto paintsat
dealer outlets. Pidilite operates
a50:50jointventurewith Italy's

Industria Chimica Adriatica Spa
(ICA) for wood finishes. The
lendingventureaimsto provide
smallloans to Pidilite's existing
dealer and contractor network,
with an initial exposure cap of
%100 crore, Puri stated.

The capital commitment
will be a mix of debt and equity
deployed into the NBFC arm, a
wholly-owned subsidiary of
Pidilite, over the next twoyears

“The reason for our success
is our user base. We saw that
there was a requirement of
small-ticket loans and capital
fromthese dealersand contrac-
tors, which is what encouraged

FROM THE FRONT PAGE

8.039%, respectively. Midcaps and smallcap indices
outperformed the benchmarks in Samvat 2079. BSE
MidCap index rose 30.86% and BSE SmallCap
advanced 33.84%.Thelarge cap index, BSE LargeCap
gained 8.22%.

A hawkish view of the central bank on interest
rates, rising bond yields, rising Covid-19 caseloads in
China and subsequent lockdowns, Union-Budget
related developmentsand other macroeconomic fac-
tors had collectively subdued the market performance
inthe first half of Samvat, said Axis Securities in a note.

Higher monthlyinflows into SIPs servesasa"com-
pelling indicator of investors'steadfast confidence in
India's growth trajectory,” it said.

The top Nifty gainers during theyearincluded Tata
Motors, Larsen & Toubro, Bajaj Auto, Oil and Natural

GRILG R INFRAPROJECTS LIMITED

Registered Office: Revenue Block No.223, Old survey No. 384/1, 384/2, Paiki and 384/3, Khata No.464, Kochariya, Ahmedabad, Gujarat - 382220
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ustogetintothelendingspace,’
Puri said, adding that it would
cater to the Pidilite ecosystem
with the firm monitoring the
end-use of loans.

“It is not a big-bang initia-
tive. Wewant to understand this
business before take bigger
steps. For now,we would just be
taking small steps,” he said,
adding that Pidilite would
appoint a new management
team to run the NBFC.

According to Puri, the lend-
ingarmwould help deepenloy-
alty,improve customer connect
and aid in premiumisation for
Pidilite.

Gas Corporation and NTPC, while Adani Enter-
prises, UPL, Infosys, Kotak Mahindra and Hindus-

tan Unilever were the top laggards.

We’d like to stay in India,

says Disney CEO Iger

“I've said this before that we're considering our
options there. We have an opportunity to

strengthen our hand. It is the most populous coun-
try in the world, or maybe just still second to China
and about to pass them.We'd like to stay in that
(India) market. But we also are looking to see
whether we can strengthen our hand, obviously,
improve the bottom line,"Iger said during an earn-

The US-headquartered company said it lost 2.8
million Hotstar subscribers in the quarter ending
September 30, 2023, touching 37.6 million paid
users versus 40.4 million subscribers in the July
quarter. This is a 7% drop sequentially and the
fourth straight quarter of decline for the over-the-
top (OTT) platform. Disney follows an October to

Ayearago,Disney+ Hotstar had a paid subscriber
base of 61.3 million, implying that the company
hadlost closeto 39% of its userbase in thelast four
quarters,as the OTT platform lost the rights to the
Indian Premier League (IPL) as well as premium
English content through its deal with Warner Bros
Discovery for 144 HBO originals, including shows
such as Games of Thrones and Succession in April.

Iger said that the restructuring of the company
that he had put in place over the last few months

“We're on track to achieve roughly $7.5 billion
in cost reductions, which is approximately $2 bil-
lion more than what we targeted earlier this year,”
Igersaid on the investor call. The company reported

I Standalone ; Consolidated
Sl |Particulars Quarter ended B Half year ended | Year ended Quarter ended Half year ended | Year ended
No 30 Sept 2023 | 30 June 2023 | 30 Sept 2022 | 30 Sept 2023 | 30 Sept 2022| 31 March 2023| 30 Sept 2023 | 30 June 2023 | 30 Sept 2022 | 30 Sept 2023 | 30 Sept 2022 | 31 March 2023
= (Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Auditedl | (Unauditedl | (Unaudited) | (Unaudited) | [Unaudited) | {Unaudited] [Audited)
1. |Total Income from Dperations 163,518.67| 220,352.41| 18280760 383,871.08| 433,770.96| ©£320848.91] 190918.93) 24095293 216,164.87| 440,871.86| 486,755.84| 956,881.01
2. |Net Profit { {Loss) for the pericd [before Tax, Exceptional items 16,561.87)  27,896.63| 2763042 4445850 65433.27]  n46n.53]  28,708.53| 4318040 4567935  71,888.93)  99,727.10| 195,233.50
3. |Net Profit [ Loss) for the period before tax {after Exceptional items) 16,561.87 27,896.63| 2263042 4445850 65433.27] NM46N.53] 28,708.53|  43,180.40 45,679.35 71,888.93 99,727.10]  195,233.50 ings’call on Thursday.
4. |Net Profit | (Loss) for the period after tax fafterExceptional items) 12,327.34| 20.799.21| 1643269 3312655 48541.78]  §5,176.80 21,715.67 30,984.22 33,622.88| 52,690.89| 74,108.86) 145442.68
5. |Total Comprehensive Income for the period [Comprising Prafit | {Loss) 12,333.20 20,820.83 16,414.18 33,153.83| 48.466.30 85,160.81 21,721.53 31.005.64 33.604.35 52,727.17 74,033.38| 14542669
6. |for the period {after tax) and Other Comprehensive Income (atter tax|] o I | ] R | _ |
7. |Paidup Equity Share Capital 4,834.46|  4,834.46 4,834.46|  4,834.46|  4,834.45 4,834.46)  4,834.46 4,834.46 4,834.96|  4834.46|  4,834.46 4,834.45
8. |Reserves (excluding Revaluation Reserve) 516,681.65 621,678.90
8 |Earnings Per Share {of Rs. 5/- each| {*not annualised| {for continuing
and discontinued operations) -
1. Basic: 1.7 21.51* 17.00 " 34,26 * 80.20 * HB.09 22.45* J2.05 * .77 54.50 * 76.65 * 150.42 September accounting year.
2. Diluted: 1275 * 21.51 * 17.00 *| 34.76 50.20 * 88.09] 2245 | j205% 347" 54.50 * 76.85 " 150.42
10 |Net worth 544,859.28| 532207.30| 474,664.10] 54485028 474664.00] 510,123.83] 669.429.87| 647.389.56) 54406255 669,420.87) 544.962.56)  616,121.08
11 |Capital redemption reserve 550.16 550.16 550.16 550.16 550.16 bb0.16]  550.16 550.16 550.16 550.16 550.16 _ 650.16
12 |Debenture redemption reserve - i - | 1230502 1249525 1322280 1230502 13.222.80| 12.772.88
13|Debt Equity Ratio 0.16 0.17 0.19 0.16 0.19 0.21 0.94 0.92 0.97 0.94 0.97 092
14 | Debt Service Coverage Ratio 6.38 3.26 1.5 4.08( 1.92 2.46 164 1.88 1.55 1.76 1.68 1.91
15 {Interest Service Coverage Ratio 8.05 12.67| 11.10 10.38 15.42 13.65 3.07 4.35 5,35 1.69 6.08 5,60
16 | Current Ratio 2.25 2.22 3.12 2.26| 3.12 2.33 2.76 2.87 2.74 2.76 2.74 2.60
17 | Long term debt to working capital 0.36 0.37 0.26 0.36 0.26 0.37 1.56| 143 1.61 1.56 1.61 1.54
18 |Bad debts to accounts recaivable ratio MIL| NIL NIL| NIL NIL 0.05 NIL| NIL NIL NIL NIL 0.12
19 {Current liability ratio 0.79 0.78 .68 0.79) 0.58 0.7 028 0.28] 0.27 0.28 0.27 0.30 had enabled efficiencies and savings.
20 | Tatal Debt to total assets 0. 0. 0.13) 0.1 0.13 0.14] 0.42 0.4 0.42 0.42 0.42 041
21 | Debtor turnaver ratio 2.84 3.73 417 3.27 5.45 445 0.80 1.1 1.22 0.95 144 1.28
22 |Inventory turnover ratio 380 445 3.33 4.16 4,25 4.10 380 4.45 3.33 4,16 475 410
23 | Dperating margin (%) 12.31% 14.62% 14.53% 13.64% 17.55%| 16.12% 24.81%| 24.51% 28.15% 24.64% 26.68% 26.93%
Net profit margin (%) 1.83% 9.66% 9.25% 8.89% N.41% 10.45% 1.53% 12.50% 15.74% 12.08% 16.35% 15.34%

Notes:

1. Theabove is an extract of the detailed format of financial results for the quarter and half year ended September 30, 2023 filed with the Stock Exchanges under Regulation 33 and 52(4] of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023 are available on the websites of the Stock Exchange [www.nseindia.com and www.bseindia.com) and the Company's website (www.grinfra.com).
2. The above financial results for the quarter and half year ended September 30, 2023 are as per the netified Indian Accounting Standards under the Companies (Indian Accounting Standards) Rules, 2015 as amended. The above results including Report on Operating
Segment have been reviewed by the Audit Committes and subsequently approved by the Board of Directors at their respective meetings held on November 9, 2023,
3. Asrequired under Regulation 33 and 52{4) of SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a review of the above financial results for the quarter and half year ended September 30, 2023.
For and on behalf of the Board of Directors
G B Infraprojects Limited

Place : Gurugram
Date : 9 November 2023

f‘inancj" i ep.' .in

Sdf-

Ajendra Kumar Agarwal

Managing Director (DIN: 01147897)

New Delhi

net income of $264 million, for the fiscal fourth-
quarterended September 30,up fromanetincome
of $162 million, during the year-ago period. Rev-
enueincreased 5% to $21.24 billion in the quarter
under review, just short of estimates, which called
for revenue of $21.33 billion for the period.

Disney's direct-to-consumer (DTC) segment,
which comprises all its streaming services, nar-
rowed its losses to $420 million for the quarter,
from $1.4 billion in the same quarterlast year.Rev-
enue from the segment increased 12% year-on-
yearto $5.04 billion for the quarter from $4.49 bil-
lion in the year-ago period.
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SIGMA SOLVE (CIN:-L72200GJ2010PLC060478)
Entery Registered Office:- 801-803, PV Enclave, ICICI Bank Lane Road Sindhubhavan Road, S G Highway, Ahmedabad- 380054 GJ IN
Website: www.sigmasolve.in | E-Mail:- compliance@sigmasolve.net | Contact No.:- +91-792970 8387
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
Rs.In lakhs
STANDALONE CONSOLIDATED
Sr. Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended | Year Ended|
No. Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 | 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Total Income from QOperations 654.08 593.43| 418.64 | 1247.51 780.11 | 1775.68 | 1630.42 | 1629.03 | 1555.96 | 3259.45| 2761.97( 5584.19
Other Income 21.68 26.41 40.61 48.09 34.42 49.58 123.83 119.74 219 243.57 -67.61 142.55
Net Profit/(Loss) from ordinary activities for the period (before tax, 78.12 118.71| 106.23 196.83 14713 28254 | 662.46 | 683.42 712.54 | 1345.88 | 1041.35| 2368.04
Exceptional and/or Extraordinary items)
4 | Net Profit/(Loss) from ordinary activities for the period before tax, 78.12 118.71 106.23 196.83 14713 282.54 | 662.46 683.42 712.54 | 134588 1041.35| 2368.04
(After Exceptional and/or Exiraordinary items)
5 | Net Profit/(Loss) from ordinary activities for the period after tax, 56.19 92.61 80.80 148.80 [ 111.60 | 19275 406.91 | 535.08 | 549.60 941.99 | 803.41( 1837.65
(After Exceptional and/or Extraordinary items)
6 | Total Comprehensive Income for the period [Comprising Profit/(Loss) 56.81 87.57 81.43 144.38 108.75 186.82 | 441.94 543.34 652.24 985.28 | 1004.22 | 2098.97
for the period (after tax) and other Comprehensive Income (after tax)]
7 | Equity Share Capital (Face Value of Rs. 10/- each) 1027.75 | 1027.75| 411.10 | 1027.75 41110 | 1027.75 | 1027.75 | 1027.75 41110 | 1027.75 41110 | 1027.75
8 | Reserves (excluding Revaluation Reserve) as shown in the Audited - - - - 24470 - - - -| 2603.60
Balance Sheet of the previous year
9 | Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued
operations) -
Basic 0.55 0.90 0.79 1.45 1.09 1.88 2.59 3.48 3.51 6.06 5.11 11.45
Diluted 0.55 0.90 0.79 1.45 1.09 1.88 2.59 3.48 3.51 6.06 5.11 11.45
Notes:
The above is an extract of the detailed format of detailed Quarterly and Half Yearly Results filed with the Stock Exchange under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full formate of the Quarterly and Half
Yearly Financial Resultare available onthe Company's website www.sigmasolve.in and the Stock Excahnge website www.bseindia.com and www.nseindia.com
Sigma Solve Limited
Prakash Ratilal Parikh
Place:- Ahmedabad DIN:-03019773
Date:- 09.11.2023 Managing Director
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National Aluminium Com Limited . .. .
ﬂ (A Gavernment of India Enterrise) Bauxite Mining Aluminium Smelter .
,Av NAI.cn NALCO Bhawan, P/1, Nayapalli, Alumina Refinery  Renewable Energy Power Generation
Bhubaneswar-751 013, Odisha, India
A NAVRATNA COMPANY (I;"m - L272030R1981GOI000920 NALCO: EMPOWERING PROGRESS, NURTURING EXCELLENCE
Extracts of Financial Results for the Quarter and Six Months ended September 30, 2023 (zin Crore)
Standalone Consolidated |
Quarter Ended Six Months Ended Year Ended Quarter Ended Six Months Ended | Year Ended
Sl. No. Particulars 30/06/2023 | 30/09/2022 | 30/09/2023 | 30/09/2022 | 31/03/2023 | 30/09/2023 | 30/06/2023 | 30/09/2022 | 30/09/2023 | 30/09/2022 | 31/03/2023
naudited) | (Unaudited) |(Unaudited)| (Unaudited) | (Unaudited)| (Audited) [{Unaudited)|{Unaud Unau Unaud naud (Audited)
1. | Total Income from Operations 304342 3,178.36 3,491.66 6,221.78 7,286.81 1425486 | 3,04342 3,178.36 3,491.66 6,221.78 7,286.81 14,254.86
2. Net Profit/(Loss) for the period (before Tax, Exceptional and for
Extraordinary items) 27497 470.91 245.88 745.88 1,023.93 1,854.99 274.97 470.91 245.88 745.88 1,023.93 1,954.99
3 Net Profit/(Loss) for the period before Tax (after Exceptional
and/or Extraordinary items) 274.97 470.31 245.88 745,88 1,023.93 1,954.99 256.06 455.28 201.19 711.34 958.51 1,845.16
4, Net Profit/{Loss) for the period after Tax { after Exceptional
and/or Exiraordinary items) 206.26 349.39 170.12 555.65 748.76 1,544.49 187.35 333.76 125.43 521.11 6683.34 1,434.66
5. Total Comprehensive Income for the period Comprising
Profit/Loss for the period (after tax) and other Comprehensive
Income (after tax) 196.80 357.11 194,35 553.81 771.31 1,602.14 177.89 341.48 149.66 518.37 705.89 1,482.31
B. Equity Share Capital 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32
7. Reserves (excluding Revaluation Reserve) as shown in the 12,320.13 12,208.05
Audited Balance Sheet of the previous year
8. | Eamings Per Share (before extraordinary items)
{of T5/- each) (not annualised):
1. Basic 112 1.90 093 3.03 4.08 8.41 1.02 1.82 0.68 2.84 372 7.81
2. Diluted 112 1.90 093 303 408 841 1.02 1.82 0.68 284 3.72 7.81
Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI { Listing Cbligations and Disclosure Requirements) Regulations, 2015. The full format of the above financial results are available
on the Stock Exchange websites, www.nseindia.com and www.bseindia,com; and Company’s website, www.nalcoindia.com.
Notes :

(1} Thefinancial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective meeting held on Sth November, 2023, Limited review as required under Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been carried out by the Joint Statutory Auditors of the Company.

{2} Outofthefourjointventure companies whose financials have been consolidated, financials of two joint venture companies M/s. Angul Aluminium Park Company Limited and M/s. Utkarsha Aluminium Dhatu Nigam Limited have been consolidated on the basis of
financials as certified by the Management, the effects whereof are not material, Further, consolidated financials for the quarter ended 30th September, 2023 does not include the financials of Mfs. Khanij Bidesh India Limited, the joint venture company, due to non-
avallability of its financials, which s not material.

(8) The Board of Directors at its meeting held on 09.11.2023 has approved interim dividend of T 1/ per equity share (20% on face value of ¥ 5/- each) amounting to ¥ 183.66 crore for the FY 2023-24.

(4) Basedon the recommendation of the Board, the shareholders of the Company has approved final dividend of ¥ 1/- per equity share (20% on face value of T 5/- each} amounting to T 183,66 crore for the FY 2022-23 atthe 42nd Annual General Meeting held on
21st September, 2023 and the same was paid on 19 October, 2023.

The total dividend pay outforthe FY 2022-23is 4.50/- per equity share (interim dividend of3.50/- per share and final dividend of ¥ 1/- per share) amounting to T826.48 crore.
{5} Figures pertaining to previous periods have been regrouped, recasted and rearranged, wherever necessary.
Place : Bhubaneswar {(CA Sridhar Patra)
\ Dated : 9" November, 2023 Chairman-cum-Managing Director
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RDB REALTY & INFRASTRUCTURE LTD.
CIN: L16003WB2006PLC110039

Regd. Office : Bikaner Building, 8/1, Lal Bazar Street, 1st Floor
Room Mo- 10 Kolkata-700001,

Ph No (033) 44500500, Fax: 033-22420588;

Email id :secretarial@rdbindia.com; Website: www.rdbindia.com

EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

@

R TOHETHER
SROWNING TOGETHER:

(Rs. In Lakhs)
Particulars CONSOLIDATED
Quarter Half Year Quarter
ended ended ended
30.09.2023 | 30.09.2023 | 30.09.2022
(Unaudited) | {(Unaudited) | (Audited)
Total income from operations (net) 2420.57 | 3657.09 2100.78
Net Profit before Tax and
exceptional items 375.19 723.01 403.69
Net Profit before Tax after
exceptional items 375.19 723.01 403.69
Net Profit/loss after Tax | 31183 629.17 358.45
Total Comprehensive Income for the
period (Comprising profit for the
period after tax and other
comprehensive income after tax) 311.63 629.17 358.45
Paid-up Equity Share Capital
Face Value Bs. 10/- Per Share) 1728.34 1728.34 1728.34
Reserves (As shown in the Audited | 15,125.44 |15,125.44 |15,125.44
Balance Sheet of previous year) (as on (as on (as on
31/03/23) | 31/03/23) | 31/03/23)
Basic and Diluated Earning
Per Share for the pericd 1.53 3.27 2.07

Notes:

1. (a) The above results were reviewed by the Audit Committee on 8th
November, 2023 and approved by the Board of Directors of the
Company at its meeting held on 9thNovember, 2023,

(b) Key Standalone Financial Information :

Particulars Quarter Half Year Quarter
ended ended ended
30.09.2023 | 30.00.2023 | 30.09.2022
(Unaudited) | {Unaudited) | (Audited)
Total Income 2067.21 3438.89 1671.80
Net Profit /loss before Tax 212.81 348.31 233.70
Net Profit/Loss after Tax 156.81 258.31 174.60

2. The above is an extract of the detailed format of Quarterly Financial Re-
sults filed with the Stock Exchanges under Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Quarterly Financial Results are available on the website
of the Stock Exchange(s) and on the company's website
(www.rdbindia.com).

FOR AND ON BEHALF OF THE BOARD

sd/-

Rajeev Kumar

Chairman & Whole-time Director
DIN: 07003686

Place: Kolkata
Date: 10.11.2023
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CIN: L45201GJ1995PLC098652, Ph: +91 124-6435000, Website: www.grinfra.com, Email: cs@grinfra.com

UG R INFRAPROJECTS LIMITED

Registered Office: Revenue Block No.223, Old survey No. 384/1, 384/2, Paiki and 384/3, Khata No.464, Kochariya, Ahmedabad, Gujarat - 382220
Corporate Office: 2nd Floor, Novus Tower, Plot No. 18, Sector -18, Gurugram, Haryana- 122015

EXTRACT OF THE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Rupees in lakhs, except per share data and ratio)

Dat

Place : Gurugram

e : 9 November 2023

Ajendra Kumar Agarwal
Managing Director (DIN: 01147897)

Standalone Consolidated
SI. |Particulars Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended
No, 30 Sept 2023 | 30 June 2023| 30 Sept 2022 | 30 Sept 2023 | 30 Sept 2022 31 March 2023| 30 Sept 2023 | 30 June 2023 | 30 Sept 2022 | 30 Sept 2023 | 30 Sept 2022|31 March 2023
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1. |Total Income from Operations 163,5618.67| 220,352.41| 182,907.60| 383,871.08] 433,770.96| 832,848.91] 190,918.93| 249,952.93]  216,164.87| 440,871.86 486,755.84| 956,881.01
2. |Net Profit  (Loss) for the period (before Tax, Exceptional items) 16,561.87 27,896.63 22,630.42 44,458.50|  65,433.27 114,611.53 28,708.53 43,180.40 45,679.35]  71,888.93 99,727.10]  195,233.50
3. [Net Profit (Loss) for the period before tax (after Exceptional items) 16,561.87 27,896.63 22,630.42 44,458.50)  65,433.27 14,611.53 28,708.53 43,180.40 45,679.35 71,888.93 99,727.10]  195,233.50
4. |Net Profit | (Loss) for the period after tax (afterExceptional items) 12,327.34 20,799.21 16,432.69 33,126.55|  48,541.78 85,176.80 21,715.67 30,984.22 33,622.88)  52,699.89 74,108.86|  145,442.68
5. |Total Comprehensive Income for the period [Comprising Profit | (Loss) 12,333.20 20,820.63 16,414.16 33,153.83|  48,466.30 85,160.81 21,721.53 31,005.64 33,604.35|  52,727.17 74,033.38( 145,426.69
6. |for the period (after tax) and Other Comprehensive Income (after tax)]
7. |Paid up Equity Share Capital 4,834.46 4,834.46 4,834.46 4,834.46 4,834.46 4,834.46 4,834.46 4,834.46 4,834.46 4,834.46 4,834.46 4,834.46
8. [Reserves (excluding Revaluation Reserve) 516,681.65 621,678.90
9 [Earnings Per Share (of Rs. 5/- each) (*not annualised) (for continuing

and discontinued operations) -

1. Basic: 12.75 * 21.51 % 17.00 * 34.26 * 50.20 * 88.09 2245* 32.05* 34.77 * 54.50 * 76.65 * 150.42

2. Diluted: 12.75 21.51* 17.00 * 34.26 * 50.20 * 88.09 22.45* 32.05* 34.77 * 54.50 * 76.65 * 150.42
10 |Net worth 544,859.28| 532,207.30| 474,664.10) 544,859.28| 474,664.10) 510,123.83| 669,429.87| 647,389.56| 544,962.55 669,429.87| 544,962.55| 615,121.08
11 |Capital redemption reserve 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16 550.16
12 [Debenture redemption reserve - - - - - - 12,305.02 12,495.25 13,222.80[  12,305.02 13,222.80 12,772.88
13 | Debt Equity Ratio 0.16 0.17 0.19 0.16 0.19 0.21 0.94 0.92 0.97 0.94 0.97 0.92
14 [Debt Service Coverage Ratio 6.38 3.26 1.51 4.09 1.92 2.46 1.64 1.88 1.55 1.76 1.68 1.91
15 [Interest Service Coverage Ratio 8.05 12.67 1.10 10.38 15.42 13.65 3.07 4.35 5.35 3.69 6.08 5.60
16 | Current Ratio 2.25 2.22 3.12 2.25 3.12 2.33 2.76 2.87 2.74 2.76 2.74 2.60
17 [Long term debt to working capital 0.36 0.37 0.26 0.36 0.26 0.37 1.56 1.43 1.61 1.56 1.61 1.54
18 [Bad debts to accounts receivable ratio NIL NIL NIL NIL NIL 0.05 NIL NIL NIL NIL NIL 0.12
19 | Current liability ratio 0.79 0.78 0.68 0.79 0.68 0.71 0.28 0.28 0.27 0.28 0.27 0.30
20 | Total Debt to total assets 0.1 0.1 0.13 0.1 0.13 0.14 0.42 0.41 0.42 0.42 0.42 0.41
21 | Debtor turnover ratio 2.84 3.73 4.17 3.27 5.45 4.45 0.80 1.1 1.22 0.96 1.44 1.28
22 |Inventory turnover ratio 3.80 4.45 3.33 4.16 4.25 4.10 3.80 4.45 3.33 4.16 4.25 4.10
23 | Operating margin (%) 12.31% 14.62% 14.63% 13.64% 17.55% 16.12% 24.81% 24.51% 28.15% 24.64% 26.68% 26.93%

Net profit margin (%) 7.83% 9.66% 9.25% 8.89% 1.41% 10.45% 11.53% 12.50% 15.74% 12.08% 15.35% 15.34%
Notes:

1. The above is an extract of the detailed format of financial results for the quarter and half year ended September 30, 2023 filed with the Stock Exchanges under Regulation 33 and 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023 are available on the websites of the Stock Exchange (www.nseindia.com and www.bseindia.com) and the Company's website (www.grinfra.com).
2. The above financial results for the quarter and half year ended September 30, 2023 are as per the notified Indian Accounting Standards under the Companies (Indian Accounting Standards) Rules, 2015 as amended. The above results including Report on Operating
Segment have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on November 9, 2023.
3. Asrequired under Regulation 33 and 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have conducted a review of the above financial results for the quarter and half year ended September 30, 2023.

For and on behalf of the Board of Directors
G R Infraprojects Limited

Sd/-
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