






















































Pachora Power Transmission Limited 
Notes to the financial statements (continued) 
for the year ended 31 March 2024 

Lease liabilities 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 
commencement date, discounted using the incremental borrowing rate at the lease commencement date if the 
interest rate implicit in the lease or, if that rate cannot be readily determined. After the commencement date, 
lease liability is increased to reflect the accretion of interest and reduced for the lease payment made. 

Lease payments included in the measurement of the lease liability comprises of fixed payments, including in­
substance fixed payments, amounts expected to be payable under a residual value guarantee and the exercise 
price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional 
renewal period if the Company is reasonably certain to exercise an extension option. 

The lease liability is measured at amortised cost using the effective interest method. Modifications to a lease 
agreement beyond the original terms and conditions are generally accounted for as a re-measurement of the 
lease liability with a corresponding adjustment to the ROU asset. Any gain or loss on modification is recognized 
in the Statement of Profit & Loss. However, the modifications that increase the scope of the lease by adding the 
right to use one or more underlying assets at a price commensurate with the stand-alone selling price are 
accounted for as a separate new lease. In case of lease modifications, discounting rates used for measurement of 
lease liability and ROU assets is also suitably adjusted. 

Short-term leases and leases of low-value assets 

The Company has elected not to recognise right of use assets and lease liabilities for short term leases of all the 
assets that have a lease term of twelve months or less with no purchase option and leases for which the 
underlying asset is of low value. The lease payments associated with these leases are recognized as an expense 
on a straight-line basis over the lease term. 

ll. Company as a lessor 

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of 
an asset is classified as operating leases. Rental income arising is accounted for on a straight-line basis over the 
lease terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying 
amount of the leased asset and recognised over the lease term on the same basis as rental income. 

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from 
the Company to the lessee. 

m. Recognition of interest income or expense, Insurance claim received 

Interest income or expense is recognised using the effective interest method. 

The 'effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts through 
the expected life of the financial instrument to: 

the gross carrying amount of the financial asset; or 
the amortised cost of the financial liability. 
Insurance claims are accounted for on the basis of claims admitted/ expected to be admitted and to the 
extent that there is no uncertainty in receiving the claims. 

n. Income tax 

Income tax comprises of current and deferred tax. It is recognised in the statement of profit and loss except to the 
extent that it relates to an item recognised directly in equity or in OCI. 

Current tax 

Current tax comprises of the expected tax payable or receivable on the taxable income or loss for the year 
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax 
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, 
if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted 
by the reporting date. 



Pachora Power Transmission Limited 
Notes to the financial statements (continued) 
for the year ended 31 March 2024 

ii Deferred tax 

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or 
the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting 
date. The measurement of deferred tax reflects the tax consequences that would follow from the manner in 
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and 
liabilities. 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and 
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. 
Deferred tax is also recognised in respect of carried forward tax losses and tax credits. 

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available 
against which they can be used. Deferred tax liabilities are recognised for all taxable temporary differences. 
The existence of unused tax losses is strong evidence that future taxable profit may not be available. 
Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the extent 
that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient 
taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets -
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent 
that it is probable/ no longer probable respectively that the related tax benefit will be realised. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities 
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on 
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets 
and liabilities will be realised simultaneously. 

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised 
in other comprehensive income or directly in equity. In this case, the tax is also recognised in other 
comprehensive income or directly in equity, respectively. 

o. Borrowing cost 

Borrowing costs are interest and other incurred in connection with the borrowing of funds. Borrowing costs 
directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time 
to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are 
recognised as an expense in the period in which they are incurred. 

p. Eamings per Share 

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity 
shareholders of the Company by the weighted average number of equity shares outstanding during the period. 
The weighted average number of equity shares outstanding during the period and for all periods presented is 
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have changed 
the number of equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period is adjusted for the 
effects of all dilutive potential equity shares. 

In a capitalisation or bonus issue or a share split, ordinary shares are issued to existing shareholders for no 
additional consideration. The number of ordinary shares outstanding before the event is adjusted for the 
proportionate change in the number of ordinary shares outstanding as if the event had occurred at the beginning 
of the earliest period presented 

q. Segments Reporting 
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r. Cash and cash equivalents 

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash, drafts and cheques in hand, 
bank balances, unencumbered demand deposits with banks where the original maturity is three months or less 
and other short term highly liquid investments. Bank overdrafts that are repayable on demand and form an 
integral part of the Company's cash management are included as a component of cash and cash equivalent for 
the purpose of Cash Flow Statement. 

"Cash flows are reported using the indirect method, whereby net profits/ (Loss) before tax is adjusted for effects 
of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments and 
item of expenses associated with investing or financing cash flows. The cash flows from operating, investing and 
financing activities of the company are segregated." 

s. Changes in accounting policies and disclosures 

i. New Standards, Interpretations and Amendments adopted by the Company 

The accounting policies adopted in the preparation of the standalone financial statements are consistent 
except for amendments to the existing Indian Accounting Standards (Ind AS). 

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment 
Rules, 2023 dated 31 March 2023 to amend the following Ind AS which are effective for annual periods 
beginning on or after 1 April 2023. The Company applied for the first-time these amendments. 

Definition of Accounting Estimates - Amendments to Ind AS 8 

The amendments clarify the distinction between changes in accounting estimates, changes in accounting 
policies and the correction of errors. It has also been clarified how entities use measurement techniques and 
inputs to develop accounting estimates. The amendments had no impact on the Company's Standalone 
financial statements. 

Disclosure of Accounting Policies - Amendments to Ind AS 1 

The amendments aim to help entities provide accounting policy disclosures that are more useful by 
replacing the requirement for entities to disclose their 'significant' accounting policies with a requirement to 
disclose their 'material' accounting policies and adding guidance on how entities apply the concept of 
materiality in making decisions about accounting policy disclosures. The amendments have had an impact 
on the Company's disclosures of accounting policies, but not on the measurement, recognition or 
presentation of any items in the Company's standalone financial statements. 

Apart from these, consequential amendments and editorials have been made to other Ind AS like Ind AS 
101, Ind AS 102, Ind AS 103, Ind AS 107, Ind AS 109, Ind AS 115 and Ind AS 34. 

ii. Standards notified but not yet effective 

There are no new standards that are notified, but not yet effective, upto the date of issuance of the 
Company's standalone financial statements. 
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4 Contract assets 

Particulars 

Contract assets 

Ref Note No. 

fin Lakhs 

Asal 
31 March 2024 

677.71 
677.71 

The Company has approached the Appropriate Commission on February 21, 2024, within a period of five (5) working days ( 5 days from SPA) from the date of the acquisition 
of entire equity by GR lnfraprojects Limited, for gran t of transmission license and adoption of transmission charges as per the "Guidelines for Encouraging Competition in 
Development of Transmission Projects" The aforesaid application is under process and licenses is yet to be granted 

Cash and cash equivalents 

Particulars 

Balance with banks 
in current accounts 

6 Other assets (Unsecured, Considered Good) 

Particulars 

Current 
Balance with government authorities 

CST input receivable 

Ref Note No. 

Ref Note No. 

i in Wkhs 
As at 

31 March 2024 

5.00 
5.00 

(in Wkhs 
Asal 

31 March 2024 

005 
005 
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7 Equity Share capital 

Particulars 

Authorised 

50,000 equity shares of Rs . 10 each 

Issued, subscribed and paid up 

50,000 equity shares of Rs. 10 each 

Reconciliation of equity share outstanding at the beginning and at the end of the period , 

<in Lakhs 
As at 

31 March 2024 

5.00 

5.00 

5.00 
5.00 

<in Lakho; 

Particulars 31 March 2024 

At the commencement of the period 

Add: Issued during the period 
At the end of the Deriod 

Particulars of shareholders holding more than so;., equity shares in the Company 

Numbers Amount 

50,000 5.00 
50.000 5.00 

Particulars 31March2024 

Equity share of Rs. 10 each fully paid-up held by 

GR Jnfr.ipro[ects Limll~J. ( Parent Crnl1 pany) 
*includes 10 equity shares are held by nominee of C R lnfra projects Limited. 

Particulars of Shares held by promoters at the end of the period 

Promoter na01e 

GR Infraprojects Limited (Parent Company) 

Terms & Rights attached to equity shares: 

No. or 
Shc1res 

50,000.00 

Numbers •y,, of total share in class 

5ll,tll.IO 100.00 

31 March 2024 
%of total 

shilres 

100.00 

% Chclnge during the year 

100 00 

The Company has a single class of equity shares Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual 
assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of 
hands) are in proportion to its share of the paid-up eyuity capital of the Company. Voting rights ca1mot be exercised in respect of shares on which any call or 
other sums presently payable have not been paid.Failure tu pay any amount called up on shares may lead to forfeiture of the shares. 

On v.-inding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all 
preferential amounts in proportion to the number of equity shares held. 

8 Other equity 

Particulars 

Opening Balance as at commencement of the period 

Profit / (Loss) for the period 
Balance as at 31 March 2024 

9 Instruments entirely equity in nature 

Perpetual debt (Interest free) 

Particulars 

Opening Balance as at commencement of the period 

Addition during the year 
Deletion durin the vear 
Balance as at 31 March 2024 

Note:-

<in Lakhs 

Retained Earnings Total 

<in Lakhs 

As at 
31 March 2024 

677.46 

677.46 

The company has received interest free loans in the nature of perpetual debt from its Parent Company, which are repayable at the discretion of the Company as 
per the term of loan agreement, The Holding Company has residual interest in the asset after payment of all liabilities of the Company. The fund has been 
advanced for the business need of the company. The Company has classified the said loans as eyuity in accordance with Ind AS - 32 'Financial Instruments 
Presentation'. 
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10 Trade payables 

Particulars 

Total outstanding dues of 
Micro and small enterprises (MSMED) 
Creditors other than micro and small enterprises 

Trade Payables Ageing Schedule 

31 March 2024 

Due of micro and small enterprises (MSMED) 
Due of creditors other than micro and small enterprises 
Disputed dues of MSMED 
Disputed dues of creditors other than MSMED 
Total 

Notes:-

Unbilled 

0.30 

0.30 

a) Trade payable are non in terest bearing and generally have credit period of 30-90 days. 

b) For terms and conditions relating to related party receivables, refer Note 14 

c) Total outstanding dues of Micro and small enterprises 
Trade payables 
Payable to related parties 

d) Details of dues to micro and small enterprises as defined under the MSMED /\ct, 2006 

l'ariiculars 

Ref Note No. 

Outstanding for the following periods 
from the due date of payment 

Less than 1-2 2-3 More than 
1 year years years 3 years 

i) The principal amount remaining w1paid to any supplier at the emf of each accounting year; 

ii) The interes t due thereon remaining unpaid to any supplier at the end of each accounting year; 

iii) The amoun t of interest paid by the buyer m terms of sc'Ction 16 of the MSMED Act 2006 along with the 
amounts of the payment made to the supplier beyond the appointed day during each accounting year 

iv) The amount of interest due and payable for the period of delay in making payment (which have been paid 
but beyond the appointed day during the year) but without adding the interes t specified under the MSMED 
v) The amount of interes t accrued and remaining unpaid at the end of each accounting yea r 

vi) The amount of further interest rema ining due and payable even m the succeeding yea rs, until such date 
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a 
deductible expenditure under section 23 of the MSMED Act 2006 

<in Lakhs 
As at 

31 March 2024 

0.30 

0.30 

? ;,, Lnkl1s 

Total 

0.30 

0.30 

<in Lakhs 
As at 

31 March 2024 

0.30 

0.30 

31 March 2024 

0.30 

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the 
definition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the standalone 
financial statements as at the reporting date based on the information received and available with the Company. 



PACHORA POWER TRANSMISSION LIMITED 
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11 Revenue from operations 

Particulars 

Revenue from contracts with customers 

12 Employee Benefit Expense 

Particulars 

Salaries, wages and bonus 

13 Other expenses 

Particulars 

Payment to auditors (refer note (i) below) 
Legal and professional charges 
Miscellaneous expenses 

(i) Payment to auditors 

Particulars 

Payment to auditors (exclusive of CST) 
- Statutory audit 

Ref Note No. 

Ref Note No. 

Ref Note No. 

Ref Note No. 

(in Lakhs 

For the period ended 

20/07/2023 to 31/03/2024 

677.71 
677.71 

(in Lakhs 

For the period ended 

20/07 /2023 to 31/03/2024 

22.66 
22.66 

(in Lakhs 

For the period ended 

20/07/2023 to 31/03/2024 

0.30 
630 47 
24.28 

655.05 

(in Lakhs 

For the period ended 

20/07 /2023 to 31/03/2024 

0.30 
0.30 
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14 Related party disclosure 

A. Related parties with whom the company had transactions during the period 

(a) Parent company: 

G R Infraprojects Limited 

(b) Key Management Personnel ("KMP"): 

Mr. Ashwin Agarwal - Director 
Mr. Aditya Agarwal - Director 

B. Related party transactions with Parent Company and its closing balances 

Nature of transaction 

(a) Details of Perpetual Debt from Rda ted Parties-GR Infra projects Limited 

(i) Perpetual debt received 

(ii) Perpetual debt repaid 

(b ) Share Capital issued 

(i) G R lnfraprojects Limited 

Particulars 

(a) Perpe tual debt payable 

(i) GR Infrapro jects Limited 

C. Terms & Condition with Related Party 

fin Lakhs 

Transaction value 

20/07 /2023 to 31/0;v2024 

677.46 

5.00 

Balance outstanding 
receivable/(payable) 

31 March 2024 

677.46 

i) The terms and conditions of the transactions with key management personnel and their related parties were no more favourable than those 
available, or those which might reasonably be expected to be available, in respect of similar transactions with non-key management personnel 
related entities on an arm's length basis. 

ii) The transactions w ith related pa rties are made on term s equivalen t to those that prevail in arm' s length transactions. Outstanding balances at 
the year-end are unsecured and interest free and settlement occurs in cash as per the terms of the agreement. 

iii) The Perpetual debt from the Parent Company is based on business needs of the company in accordance with Loan agreements of the 
respective entities. The Perpetual debt is interest free. 
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15 Fair VaJue Measur{'ments 

A. Accounlingclassifi<alion and fair values 

As at 31 Man.·h 2024 

Cish .ind ..-osh equivd lents 

Toflll finant:ial assets 

Tr.t,IP pcty.ible 

Tot11i Financial liabilities 

'FVTPL= l=clir valu e- through p1ofil c111d loss 

fVTPL* 

HFVOCI = F.i1r v.ilue through other rnmprel,c-ns1vc 1nco nw 

fVO CI .. Amorlised 
cost 

; ,Ul,I 

s.oo 

030 
030 

fair VaJue 

Level 1 - Level 2 • LI•\•ttl J -
Tot.al Quoted price in Significant Signifo:anl 

arti\'~ markets ohservable unobservable 
inputs inputs 

5.00 
5.00 

030 
0.30 

? h1 Lak/Js 

Total 

The f<1ir v.tlues of thC' fin.incicll <1sscts and finctndiil liabilitirs tnl.."lm1cd in the level 2 r<1tcgory above has been dete1 mined in <1Cl.'.Ort.1cmce w ith generally .iccepted 

pricing moL1els b,iseL1 on <1 discoun te<1 cdsh flnw .. rndl \'!'>is, w ith tlw most sixnificc1nt inputs bt>in p., the discount JdtE' th,lt rena:ts the c1edil risk of counterp,Hties 

There hilve been no tr.rnsfers hetween level 1 .rnd levt>I 2 durinp; thi:• yi:>MS 

Valuc1tio11 tet.·hn1quC' used to L1etermine f.lir vil luP: 

• In ruts mduded in Level 1 of Fi11r Vdlue Hie1d1d1y .ire h.ised on pri(es lJUO!ec.1 in stock t- Xt"hcinp,e <lnd /o r NAV dedM~1 by thP Fund s 
• Inputs induded i1, Level 2 of Fcirr Vdlue H ier.irchv h,ive been valued bilSeL1 on i11puts 11 om t'lnnks ilnd other iecognised rnslilutions 

• Inputs included 1n L('vcl 3 of F<1ir V.iluc H k~ 1<11 'ch~ ha v~ bc..•en 'alucd using il(( t.:>pta blL~ voluiltJOn tC'Chnk1ucs surh ilS Net Asset Vdlue .rnd/ or Ois(ounted Cdsh 
Flow Method. 
Note: All findncid l instruments for v. hkh fct1r vcilue 1s re1.:ogn1sed 01 d 1sdosed ,11 .:- (<1tegonsed w ithin the fcii1 v,1lue h iert1r\h~· descn~d os dbove, ~sed on the lowest 

level 1npl1t tllilt 1s sign ific,rnt to thL' filir villuc mc<'lsur0mc11l as d v.hOIL' 

16 Findncial inslruments risk mdna~emenl ohjc\'.lives .rnJ policies 

The C(lmpdny's finMnill /1i1bilitics (O mprise nldinly o f bo110..., mgs, tt<1dc <'Ind othe1 rd ~'il b!Cs fhe Comr.;iny 's fin,m( ii11 .;issets comrrise m<1lnly o f cash and Cdsh 

equivdlen ts <:1nd othl::!r ra:e1vahl t>S. 

Credit risk 1s the risk th.;it ii counte1p<1rly will not meet its o ~Jigdl1 ons unde1 ii rinilnciol instrument or customer contr.i cl, ledding to cl financiell loss The Comp.iny is 
exposed to credit risk p1 imarily tri!dc> ret:c1v.1hles and other fmcrn( i,11 ossets induding deposits w ith 1J,1nks The Compcmy's exposure and credit r<ttings of its 
rnunterp<lrties ,ue \·on tinuously monitored ,111d the .iggregritf' Vdlue of trans.irt1ons is re<1son.iti ly spreild amonp,st the cou nterparties 

A . Markel risk 

/vlcirket ri sk is the 1 is k th.i t L honp,es m mcJr k~t pri(es - sud1 ,1s fort"i~n t>Xt h,rnge r.ltes, inte1est r,1tes .ind equi ty p rices - will c1ffect thP comp<1ny's int"ome or the vd!ue 

of its holdings of hn,u1(1c1I inslrumenls M,11 ket risk 1s C1l11ihu1c1ble lo c1ll mc11let 1isk sens1 l1w linan(1ill instruments 

B. Credi! risk 

Credit risk 1s the risk thdt ii rnuntcrpMty will not meet its obligt1tions under ii fin c1 ncic1l instrument or customer contr<'l~ t, leading to cl financial loss. The company is 

exposed to nedit risk pnmarily tr<'lde receivdhles ,md other finctn( ldl nsSPts including deposits w ith b.:mks The rnnlpdny's exposure dnd credit rdtings of its 
rnunterp.nrties Me continuously monitol'ed and the dggregcite vdlue or trdnsdclions is redsonal:il ~ srre<1d crnlOtlf!.SL the counlerpdrties 

The (al rying amount of followin g finand<1I clSSels represet)LS the rn<1ximu111 (rediL exposure: 

Other CinanciaJ assets 

This complises m<'1nl ~· o f consl11Ktion ilsset ra·t>i vdble • Receivc1 J:ile under se1vit'e (Oncession <1g1eemenls , deposits w1fh tiilnks C redit risJ... drisir)g from these 

construr tion <1ssc!s is limited ,rnd there 1s no L'O ll<'ltcral hi.:- Jd c1gcl111st theSl~ becaUSl' the countt~rp.nrtic>s <11e NH A ! 

C. Cumrnq risk 

The funf tionnl fllrr('nt" y of lhC' Con1p.11w is Indian Ru11~'\'S (" Re;. ")_ Tlw ( ,1mpi1m' is not Cll. po~'l1 lo /0101gn ru1 rt:•nf y 11sk 

D. Interest rdte risk 

lnte1•est r.1te risk is the risk thot the fdi1 value or future ldSh flo~vs of ,1 fin,rnc1.il 111s11 unwnt will flududte becduse of chcinges in mdfket mterest rcites The Com pdny 

is exr osed to interest rilte r isk ~E'$Ulling rrom flu (IUitllOll$ in inle1es t liltes Compdn)•'s bou owing includes locm tilkE'n locln from b;mks or fin.inrial institution & 
unsecured loan from PMent Compt1ny. Sum111.uy of fin,rn(ldl .issets <1 nd lincin( i<'ll habilitics hcts been p1ov1ded below: 

Exposure lo inlerest rate risk 

The interes t rc1te profi le of the Compc1nr's interest· bearing financidl i11st1 ument as reported lo manc1gement is c1S follows : 

Fixed·rate instruments 

Finanr 1.il dSSets 
Find1K ic1l il<1bilit1cs 

Variablc·ralc instruml'nts 

Findnci.:11 C1ssets 
Finonci.il liabilltles 

Interest rdle sensitivity 

? i ll Lakl1s 

31 March 2024 

Piofit or loss is sensitive to highe1 /lower interes t expense (10111 boriowings os cl res ult or cht1nge in inle1est 1C1Les, The following titble demonstrdtes the sensitivity of 

flo.iting rt1tc financial instruments to d reasont1b ly possitile change in interest r<1tes The risk cs timcltes provided clssume a parallel sh ift of 100 b;lsis points in terest 

rdte d(ross all vield (Urves This c.ilculc1tion ctlso ctssumes lhill the d1dn~e c>rt l1rs <1t the b.i lanrt> sheet dc1te ctnd has been cctlculilted bdsed on risk exposures 

outstanding ilS ill th<'IL dotE' The year end b<1l<1n ces <1re not necessa1 il y represe11tt1l1ve of Lhe averoge debt oulslcinding during lhe peliod , 

Sensitivity analysi s 

Interes t rntc 

~ innedse tiy J()) ti,1s1s points 

• de..:1ectse Liv HXJ t'l<1sis po11llS 

? in Lnk/1s 

lmpaCt on profit before fax 

31 Marrh 2024 
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E. Liquidity risk 

Liquidity risk is the risk thot the Comp;my will ~ncounter difficulty in meeting the obligdtions associated with its finam:: ic1l lio.bilities that are settled by delivering 
cash or another financial asset The Company's <1pproach lo manC1ging liquidily is to ensure, as (M <1s possible, thcll il will hilve sufficient liquidity to meet its 

liabilities when they are due, under both normal and stressed conditions, without incurring unacC"eptdble losses or risking damage to the Company's reputation The 
Companv invest in liquid mutudl funds to meet the immediclte obligdtions 

Exposure to liquidity risk 

The following ilre the reinrtining contractual mciturilies of fiminci,11 liabilities ill the reporting date The cl mounts nre gross cJnd undiscounted 
(in Lakl1s 

31 March 2024 Carrying ____ ___ C_o_nt_r_ac_tu_•_t_c•_s_h_f_lo_w_s ______ _ 
amount Told! Less than 1 1-5 years More than 5 

year years 

Borrowings (incl. rurrent mi:lturities) # 

Trade Pd\'dbles 
Other current fin,mcial lidbilities 
Total 

0 30 

0.30 

#Borrowing inrludes unclmortised trans<1ction cost Nid to lenders on upfront basis and interest accrued 

17 Capital management 

030 030 

0.10 

For the purpose of the Company's cctpil<1l 111C1nctgement, Cdpildl includes paid-up equity cnp1tal an<.1 dll other et1uit~' reserves attributC1ble to the equity holders of the 
Company The primMy ohjective of the Compdny's cnpitdl managPmcnt is to ('nsure th<1t it maintilins a strong capital bose so CIS to maintain investor, ..:reditor and 

nldrket confidence dnd to sustclin future development of the business Mclndgement monitors the return on capital, to equity shclre holders 

The Compnny mont1ges its ca pital structure and mdkes adjustments to it in the light of ch<mges in economic conditions • .md the requirements of the financial 

covenants Breaches in meeting the financidl covenants would permit the lenders to immedintely call loans and borrowings There have been no breaches in the 
financial covenants of any interest bearing lo.ms and borrowing during the ye.:tr To maintain or adjust the capitdl structure, the Compdny mdy adjust the dividend 

payment to shareholders, return capital lo sh.treholders or issue new sh.tres The Company monitors capitdl using Debt-Equity ratio, which is net debt divided by 

total equity The Comp~ny includes within net debt, interest be<1ring loans dnd bo1 rowings, less cash and short-term deposits 

TotC1l borrowings 
Less: cash and cash equivalents 
Adjusted net debl 

Equity shMe cilpilill 

Other equity 

Total equHy 

Adjusted net debt to equity ratio 

18 Ratio 

Current Ratio (jn times) 

(Current tJssets/ Current liabilities) 

Debt Equity Ratio (in limes) 
(Total Debt/ Total Equity) 
(Totnl Debt= Debt comprises of current borrowings( induding current m<lturities of long term borrowings), non current 

t.ioriowings dnd inte1est a1:crued on borrowmgs .and excludes the unsecur~d bo1 rowing tnken ,md out5t<1nding from the holding 

comp<1ny (G R lnfrilprojc..:ts Limited) 
Total Equit)' (net worth)= Equity shc1re ,-,1pit.1l+Other equity+ unserured tlorrowing taken from the holding rompdny} 

Debt Service Coverage Ratio (in times) 

((Earning before interesl ,rnd tax ,:md der1edt1tion)/(principnl repay men I of non;.·urrent bonowings (excluding repaymenl of 

unsecured ban owing taken from the holding compdny) made during the period and finance costs)) 

4 Return on equity ratio (0!.1) 

(Profit for the period or year / Net worth) 
(Net Worth: Equity share Cilpital+Other equity+ unsecured borrowing taken dnd outstanding from the holding company) 

Inventory turnover ratio (in times) 

(Revenue from operdtion ( annuolised) / Averdge Inventor~· ) 

Trade re<.·eivahles turnover ratio (in times) 
(Revenue from operntion ( ,lnnualised) / Avernge ctccounl rec€'iv,1ble) 

(Averdge account receivable= AverC1ge trade rereivablcs + <1ver<1ge unbil1C'l1 revenue) 

Trade payables turnover ratio (in times) 

(Purchases made during the ye<lr ( <1nnuC1lised) / Avert1ge t1ccount pctyt1ble) 

Net capital turnover ratio (in times) 

(Revenue from oper<1tion ( annut1lised) /working '"Pilaf) 
(Working l·apital = Curren I tlSSt:'ts - Current liabilities) 

Net profil ratio ('Yo) 
(l'rofit/(loss) for the period/ Revenue from opercllions) 

10 Return on l'apital employed (0/.1) 
(Profit before intresl dnd tctxes for the period Cir yeilr / Cctpitdl employed) 

(Capitdl employed= Total '3ssets - Cuncnt li<1bilities) 

11 Return on Investment (%) 

(Income generated from investment /Cost of investment) 

(in Laklis 

31 March 2024 

5 DO 
(5.00) 

5.00 

5.00 

(1 .00) 

31 March 2024 

16.83 

NA 

0.00% 

NA 

2.00 

142 68 

000% 

000% 

NA 
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PACHORA POWER TRANSMISSION LIMITED 
Notes to the financial statements (continued) 
for the year ended 31 March 2024 

20 Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers 

A. Disaggregated revenue information 

i) Type of service rendered 

Sale of services 

Total 

ii) Revenue from contracts with customers disaggregated based on geography 

India 

Outside India 

Total 

Hi) Timing of Revenue recognition 

Revenue from goods and services transferred to customers at a point in time 

Revenue from goods and services transferred to cus tomers over time 

Total 

B. Contract balances: 

(in Lakhs 

For the period ended 

20/07 /2023 to 31/03/2024 

677.71 

677.71 

677.71 

677.71 

677.71 

677.71 

The following table provides information abo ut receivables, contract assets and contract liabilities from the contracts with customers. 

Trade receivables 

Opening balance 

Closing balance 

fhe increase / decrease in trade receivables is mainly due to increase/ decrease in sales. 

Annuity receivable from concession grantor (including Contract assets receivables) 

Opening balance 

(in Lakhs 

As at 

31 March 2024 

Closing balance 677.71 

Contract assets/ financial assets (annuity recievable from concession grantor) are recognised as per Appendix D to Ind AS 115, when the Company has 
an unconditional right to receive cash or another financial asset from or at the direction of the grantor for the construction services. 

Contract liabilities 

Opening balance 

Closing balance 

Contract liabilities include advance from customers and transaction price allocated to unexpired service obligations. 

C. The amount of revenue recognized from 

- Performance obligations satisfied in previous years 

- Amounts included in contract liabilities at the beginning of the year 

D. Performance obligation 

i) Sales of Services: 

(in Lakhs 

For the period ended 

20/07/2023 to 31/03/2024 

The performance obligation is satisfied over time as the assets i' under control of customer and they simultaneously receives and consumes the benefits 
provided by the Company. The Company received progressive payment toward provision of services. 

E. Reconciliation of the amount for revenue recognised in the Statement of Profit and Loss with the contracted price: 

Revenue as per contracted price 

Adjustments 

Claims 

Variable consideration - performance bonus 

Revenue from contract with customers 

(in Lakhs 

For the period ended 

20/07/2023 to 31/03/2024 
677.71 

677.71 



PACHORA POWER TRANSMISSION LIMITED 
Notes to the financial statements (continued) 
for the year ended 31 March 2024 

21 Earnings per share 

Particulars 

Face value per equity share (in Rs.) 
(a) Profit for the period attributable to equity shareholders 

(b) Number of equity shares at the beginning of the period 

(c) Equity shares issued during the period 
(d) Number of equity shares at the end of the period 

(e) Weighted average number of equity shares for calculating basic EPS 

(f) Weighted average number of equity shares for calculating diluted EPS 

Earnings Per Share (in Rs.): 

Note: 

Basic earning per share (a / e) 
Diluted earning per share (a / f) 

Ref Note No. 

(in Lakhs 
For the period ended 

20/07 /2023 to 31/03/2024 

10.00 

50,000 

50,000 

6,438 

6,438 

Weighted average number of equity shares is the number of equity shares outstanding form the date on incorporation adjusted by the number of equity 
shares issued during the year multiplied by the time weighting factor The tim e weighting factor is the number of days for which the specific shares are 
outstanding as a proportion of total number of days during the year / period. 

22 Segment reporting 

Basis for segmentation 
In accMJllncl' " ' ith the rL'qUire1m•nts 11( l11d AS JO/; - "Sl!gment Rerortlng". the Cnmp'1ny is p rim.iri lv cni~"gcd lri ,, busines~ of dvll construction .iml h~s 
no other primary report,1ble segnwnt~ I he llpa rd of IJll'L'i."lors of Lill' Cum pan)' 1lli l>c,1te lhe r • ·uut ·i:~ ~11 tl ,, ·s' ' thl' ~rformancl' of the Com pan •, thus 
he is tho Chief Opern ting DL•c1sfon Maker (CODM). Tlw CODM nwnitors th<' nperat •ng res .lit.~ of the busuiess ,1s a single egmc11t, hl!nc~ no epar~t~ 

segment needs to be disclosed. 

Information about geographical areas 

As the Company operates in India only, hence no separate geographical segment is disclosed. 

Information about major customers 

23 Contingent liabilities and commitments 

A Contingent liabilities (to the extent not provided for) 

(a) Claims against the Company not acknowledged as debts 
(i) Indirect tax matters 
(ii) Direct tax matters 

(b) Guarantees excluding financial guarantees : 
Guarantees given to third parties 
Total 

B Commitments 

(a) Other Commitments 

i! in Lakhs 

As at 
31 March 2024 

31,355.93 



PACHORA POWER TRANSMISSION LIMITED 
Notes to the financial statements (continued) 
for the year ended 31 March 2024 

24 Other Statutory Information 

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any 
Benami property. 

(ii) The Company do not have any transactions with companies struck off 
(iii) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year. 
(iv) The Company have not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediaries) with the 

understanding that the Intermediary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company 
(Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

(v) The Company have not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding 
(whether recorded in writing or otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or cm behalf of the Funding Party 
(Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 
(vi) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income 

during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income 
Tax Act, 1961). 

(vii) The Company do not have any immovable property so requirements related to disclosure of "title deed not being held in the name of the 
company" is not applicable to the Company. 

(viii) The Company is not required to file quarterly returns/statements with the banks and financial institutions. 

As per our report of even date 

For MRKS And Associates 
Chartered A ccountnnts 

Membership number: 505788 
Place: New Delhi 
Date : 10 May 2024 

For and on behalf of the Board of Directors 

Director 

DIN: 09619055 
Place: Guru)l;ram 

Date : 10 May 2024 


