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Limited review report to The Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results of GR Akkalkot
Solapur Highway Private Limited for the quarter and nine month ended 31 December 2023. This
statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Attention is drawn to the fact that the figures for the quarter ended 31 December 2023 and 31
December 2022 are the balancing figures between figures in respect of nine month ended 31
December 2023 and 31 December 2022 respectively and the figures for the half year ended 30
September 2023 and 30 September 2022, respectively.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard ("IND AS 34"), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For JLN US & Company
Chartered Accountants
TFRN\01543W

CA Maliésh, Menaria
Partner
M No. 400828

Place Udaipur
DIN: A
Date January 30, 2024 UDIN: 24400828BKACEA8006




GR Akkalkot Solapur Highway Private Limited

Unaudited Standalone statement of Assets and Liabilities as at 31 December 2023

v Laklis
Particuiars As at Asat
31 December 2023 31 March 2023
{(Unaudited) (Audited)
Assets

Non-current assels

(ay  Financial assots

o

{t)  Other non- 1,275.74
) Tax assels 1,548.71
Total Non-current Assels 39,471.49

Current assets

(@) Finanaal as

abies

{1y Trade recef

ity Cash

ash.cquivalonts.
{iii} Ordher bank balances

(iv) Other financial assets

by  Other current assets 2,431.87
Total Current Assets 9,046.34 12,625.09
Tatal Assets 49,037.89 52,096.58

Equity and labilities

Equity
(a) Equity share capital 1,260.00 1,260.00
() Other equity 62 7,408.17
Total Equity 11,783.62 8,665.17
Liabilities
Non-current fiabilities
{a) Financial Habilities

(i} Borrowings 3181833 38,049.05
(by  Deferred tax Habilities (net) 2,880.61 2,263.78
Total Non-Current Liabilities 34,698.94 40,313.83

Current labilities

(a) Financial labilities
(i) Borrowings 2,392.45 2,613.52
(#) Trade payables - total cutstanding dues of

() Micro enterprises and Small enter < 06.36

(b} creditors other than Micro enterprises and Small enterprises 41271

(it} Other financial liabilitics 0.45

(b} Other current labiiities 112 90.54
Total Curvent Liabilities 2,555.33 3,117.58
Total Liabilities 37,254.27 43,431.41
Tolal Equity and Liabilities 49,037.89 52,696.58

{ See accompanying notes to the unaudited Standalone financial results)

For GR Akkalkot Solapwr Highway Private Limited

Yarun Bhasin

DIN: 03262761

Place: Gurugram

Date : 30 January 2024




GR Akkalkot Solapur Highway Private Limited

Registered Offices GR House, Hiran Magri, Sector 11, Udaipur Rajasthan 313002

CIN U45201RJ2018PTC061051
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

(€ i Inkiis except per share data)

Quarter ended Nine Month ended Year ended
SL |Particulars 31 Dec2023 | 30Sep2023 | 31Dec2022 | 31Dec2023 | 31 Dec2022 | 31 Mar 2023
No. {Unaudited) (Unauadited) {(Unaudited) (Unaudited) | (Unaudited) (Audited)
(refer note 3) (refer note 3}
1 |income .
(a) Revenue from operations 133555 4.251.52 2,946.02 7,021.63 9,20347 11,45254
(b) Other income 58.54 7338 10151 256.15 190.62 25898
Total income 1,394.09 4,324.90 3,047.53 7,277.78 9,394.09 11,711.52
2 |Expenses
() Conslruction costs 8319 102.24 866.27 272.93 3,532.90 3.,657.28
(b) Employee benefits expense 173 1.57 1.5% 4.65 3.69 5.02
{¢) Finance costs 779.40 846.03 876.45 2,487.68 236771 3.230.73
) Otlier expenses 19146 T s0s 050 | aas| T e ke
Total expenses 1,055.78 1,012.91 1,784.86 3,106.91 6,039.24 7.081.94
3 |Profit before tax (1-2) 338.31 3,311.99 1,262.67 4,170.87 3,354.85 4,629.58
4 {Tax expense
Current tax 171.84 138.50 113.80 436.59 115.52 23084
Adjustment of income tax related to earlier periods - - 0.03 - 0.03 0.03
Deferved tax {credit)/ charge (85.34) 697.08 203.96 61583 728.80 934.30
Total tax expense 86,50 835,58 317.79 1,052.42 844.35 1,165.17
5 |Profil for the period after tax {3-4) 251.81 2,476.41 944.88 3,11845 2,510.50 3,464.41
6 1Other comprehensive income
Items that will not be reclassified to Profit or Loss i subsequent period/ year:
Re-measurements of defined benefit (asset) / liability - - - - B -
Re-measurements of equity instruments through other comprehensive income B - - - . -
Income tax relating to items that will not be veclassified to Profit or Loss in - - - - -
subsequent period/year:
Total other comprehensive income - - B - - -
7 |Total comprehensive inconme for the period (5+6) 251.81 2,476.41 944.88 311845 2,510.50 346441
8 |Paid up equity share capital (Face vatue of 2 107 - each) T,260.00 1,260.00 1,260.00 1,260.00 1,260.00 1,260.00
9 {Other equity 740517
10 [Barnings per share (BPS) - (Rs.) {of 2 10/- cach) {(* not annualised)
- Basic 200% 19.65 * 2.50% 24.75* 19.92+¢ 27.50
« Diluted 2,00 19.65 * 7.50% 24.75* 19.92% 2750

See accompanying notes to the unaudited standalone financial resulis.

NOTES:

1

4

The above unaudited standalone financial resulls for the quarier and nine month ended December 31, 2023 ('the Statement') of GR Akkalkot Sotapur Highway Private Limited ('the
Company’) which are published in accordance with Regulation 52 of the SEBI (Listing Obligations and Discloswre Requirements) Regulations, 2015 as amended (‘Listing Regulations')
have been approved by the Board of Direclors in the meeting hekd on January 30, 2024. These unaudited standalone financial results are prepared in accordance with the Companies
Indian Accounting Standards Rules 2015 ( as amended) ("lnd AS") prescribed under section 133 of Companies Act, 2013 and the other recognised accounting practices and policies to
the extent applicable. The statutory anditor have performed a limited review of company's standalone unandited financial resuits. ’

The Company is primarily engaged in the construction business, which in the context of Ind AS 108, Operating Segments is considered 10 be its only reportable business segment. The
Company operates in India only and hence, there is no reportable geographical segment.

The figures for the quarter ended 31 December 2023 and 31 December 2022 ave the balancing figures between figures in respect of nine month ended 31 December 2023 and 31
December 2022 respectively and the figures for the balf vear ended 30 Seplember 2023 and 30 September 2022 respectively.

The Company has listed non-convertible debenitures outstanding wmounting W Rs. 13,866.46 Lakhs as on December 31, 2023 are secured by way of Charge on cutrent assets, Escrow

bank account and lien on 51% Equity shares of the Company.




CRAK

alkot Selapur Highway Private Limited

Additional d

sre as por repulation

45 of the Securiti ting Obligaliens and

<) Regulations, 2015,

sh Quorter ended Nine Months ended Year ended
Neo. iParticulars 31 Dec 2023 30 Sep 2023 31 Dec 2022 31 Dec 2023 31 Dec 2022 31 Mar 2023
{Uinaudited) {Linaudited} {Unaudited) {Unaudited) (Linaudited} {Audited}
1 {Debt Equity Ratio (in times) 1.63 1.56 127 163 177
{ Total Debt / Total Equily )
Total © { compr A Barvewings L maturitios
of fong tenu borrowings). nor current | raed on
borrowings and eaclades the mnsecured bosrow anding froms
the holding company {G R Inf; Aimnited)
Total Equity (net worth} = Equity shave capitai+Other equity + vusecured
Lorewing taken from the holding company
2 iDebt Service Coverage Ratio (in times) 0.62 191 [Nt 148 1.5¢ 1.8
( {(Earning betore interest and tax and depreci ipal repayment of non
current borrewings fexciuding repayment of unsecu wing taken {rom
the holding company) nade during the period and finaree costs) )
3 {Interest Service Coverage Ratio{in times) 1. 191 242

arning before interest and fax and depreciation]/ (linance oo

4 [Capital redemption reserve (¥ in lakhs} -

5 Debenture vedemption reserve (¥ in lakhs)

6 INet worth (% in lakhs)

(Fquity share capitaltOther equity + unsecured borrowing taken and
outstanding, fram the holding company)

-
Tk
&
&
I
U

7 [Net profit after tax (¥ in lakhs} 25181 94488 311845 2,510.50 346141

§ |Earnings per share {* not annualised) (in Q) 200 1965 7. 1892+
- Basic and Diluted

¢4 |Current Ratio {in times) 3.54 471 2.7 4405
({Current assets/ Carrent Habilitios)

10 [Long term debt to warking capital tin times) Ade 5.38 324
(Long term borrowing including current malurity {excluding nnsecured
borrowing outstanding from the holding company) / {Current assets - Current
liabilities)

£1 |Bad debts to accounts receivable ratio (in limes) NIL NiL NiL NI NIL NH.
(Trada receivable willten off /. Average acoount vegeivable)

12 1Current liability ratio ( in times) 0.07 0.08 0.7 0.68 807
(Current lability/ Total Liabilities)

13 Total Debf to total assels {(in times) .60 .58 0.60 0.59
{Total debt/ Tolal assets)

14 {Deblor tarnover valio {in times) 12 439 029 .33 933 0.28

{ Revenue fram operation { annualised} / Averag coivable)
ount receivable = Average trade recei 55 R oo financial and

contract asset receivables)

Average d

15 linvenlory lurnover ratio { in times)
{ Revenue from operation { annualised) / Average

stapplicable ] Not applicable | Notapplicable | Not applicable | Not applicable | Notapplicable

16 |Qperating margin (%) 7a31% 96.08% 69.16% 91.16%
{Farning before interest, depreciation and tax loss other income Revenae lrom
Qparations)

1T %

17 {Net profit margin (%
(Profit/ (loss) for the period/ Revenue from Operations)
18 ]Assel coverage ratio for Ysted non convertible debentures (in times) 172 178 108 17 L.68 1.72

(Voral assets pledged for listed debt securitics
balance of

divided by cutstan
sted debt securities. Asset coverage ratio pertains

fing principal
3 !

o listed debt

securities issued by the Company and assel cover thereon]

For GR Akkalkot Selapur Highway Private Limited

EATAA s

Varun Bhasin

Pirector

761

Place: Gurugram

Date : 30 January 24




