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Limited Review Report

To Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results of GR Sangli Solapur
Highway Private Limited for the quarter ended December 31, 2023, This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Attention is drawn to the fact that the figures for the quarter ended 31 December 2023 and 31 December
2022 are the balancing figures between figures in respect of nine months ended 31 December 2023 and 31
December 2022 respectively and the figures for the half year ended 30 September 2023 and 30 September
2022 respectively.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. This review report has been issued at the request of the Company’s management for submission to the
Holding Company to enable them to prepare their Consolidated Unaudited Financial Results and may not
be suitable for any other purpose and should not be distributed to any other person without our prior
written consent.

For JLN US & Company
Chartered Accountants
\ ERN 101543W

\'p

CA hgsh Menaria
Partner

M No. 400828

UDIN: 24400828BKACER4732
Udaipur, February 02, 2024
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTSE FOR THE QUARTER AND NINE MONTH ENDED DI

IMBER 31, 2023

(& in Jakhs excopt per share dutay

Quarter ended

Nine Month ended

Year ended

(a) Revenue from operations
{by Other income

Total income

Expenses

(a) Civil construction costs

(b) Employce benefits expense
{¢) Finance costs

() Other expenses

Total expenses

|Profit before tax (1-2)

TFax expense

Current tax

Adjustment of income tax related to carlier periods

Deferred tax (credit) / charge

Total tax expense

Profit for the period after tax (3-4)

Other comprehensive income

ftems that will not be reclassified subsequently to Profit or Loss

Re-measurements of defined benefit (asset) / lability

Equity instruments through other comprehensive income - net

change in fair value

Income tax relating to above

Total other comprehensive income

Total comprehensive income for the period (5+6)

Paid up equilty share capital (Face value of T10/7- each)

Other eguity

Larnings per share (EPS) - (Rs.) (of ¥ 10/ - vach) (* not annualised)
-Basic
-Diluted

SL {Particulars 31 Dec 2023 | 30 Sep 2023 | 31 Dec 2022 | 31 Dec 2023 | 31 Dec 2022 | 31 Mar 2023
No. (Un-audited) | (Un-audited) | {Up-audited) | (Un-audited) (Un-audited}| {Audifed)
(refer note 3) {refer note 3}
1 [Income

1377400 L0038 318245 497865  12903.99] 1659138
9712 112.99 128.79 304.24 286.29 390.27
147452]  171337]  331L.24] 528289 13,190.28]  16,981.65
11183 10009 187484 399861 B76672] 3,832
1.23 1.08 0.86 314 5.00 5.86
947.86 980,72 947450 291213 261335 3,5483¢
145,71 12524 53,61 396.61 169.73 272.84
120663  1,20710]  287676] 391174  6554.80]  7,661.28
26789 50627 43a48]  1371.15]  663548] 932037
161.75 158.28 212.84 476.20 487 45 598.51
6.79 - : 6.79 -
{9432) (28.91) (66331 (12959 1219720 1,781.38
74.22 129.37 146.51 35345 170717 2,382.89
193.67 376.90 287.97)  1,017.70] 492831 593748
193.67 376.90 28797 1L017.70] 492831  6,937.48
L300.000  1,500000 1500000 1500000 130000 1,500.00
11,8%6.95

1297 251* 1.92% .78 % 3286+ 46.25
1.29* 251 1923 .78 % 32.86 ¢ 46.25

See accompanying notes to the unaudited standalone financial results.,

NOTES:

1

2

3

The above standalone unaudited financial results of GR Sangli Solapar Highway Private Limited ("the Company”) are prepared in accordance with
B P ghway Yy

the recognition and measurement principles laid down in the Indian Accounting Standard ("Ind AS") - 34 on ‘Interim financial reporting’
prescribed under Section 133 of the Indian Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles
I P 5

generally accepted in India. These standalone unaudited financial results have been prepared for the limited purpose of inclusion in the
consolidated unaudited financial results of the parent company viz. G R Infraprojects Limited for the quarter and nine month ended December 31,
2023. These financial results have been approved by the Board of Directors in their meetings held on February 2, 2024.

The Company is primarily engaged in the construction business, which in the context of Ind AS 108, Operating Segments is considered to be its

only reportable business

segment. The Company operates in India only and hence, there is no reportable geographical segment.

The figures for the quarter ended 31 December 2023 and 31 December 2022 are the balancing figures between figures in respect of nine month
ended 31 December 2023 and 31 December 2022 respectively and the figures for the half year ended 30 September 2023 and 30 September 2022

respectively.

For GR Sangli Solapur Highway Private Limited

Divector
I3IN: (

Place: Gurugram
Date : February 2, 2024

/St [$l g S———

Varun Bhasin

13262761




GR Sangli Selapur Highway Private Limited
Unaudited Standalone statemaent of Assets and Liabilit

Particudars Asat
31 December 2023
(Unaudited)

As at
3% March 2023
{Audited)

Assets

Non~current assets

{a) Financia

(i) Other fi
by Cthern
Tax assets

i

£

N

530,

Total Non-Current Assels

50,984.3

o

Current assets

her bank balances

financial assets

by Other current as

Total Current Assels

Total Assels 61,654.95

ity and liabilities....

Eguity

(&) Equity share capital 3000 1,500

) Other equity 12,854.65 11,835.9°
Total Equity 14,254.65 13,336.95
Liabilities

Non-current liabili
(2} Financial liabilities

%

{i) Borrowings
{n Deferred tax Habililies (et} 3,308.62

Total Non-Cwrrent Liabilities 44,356.94

Current Habilities

] Fhnancial labilities
(1} Bommowings 251984 746938
i1} Trade pavables - total oulstandiiyg 5 of
{a) Micro enterprises and Small .36
(bY creditors other than Mi nterprises 179.33
{iil) Other financial Habilities 0.29
()] Other curvent Habilities 90.47
Tolal Current Liabilities 2,845.50 2.739.83
Total Liabilities 47,300.30 48,905.76
Total Equity and Liabilities 61,654.95 62,242.71

{ See accompanying notes 1o the ymandited Standalone financial results)

For GR Sangli Solapur Highway Private Limited
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Varun Bhasin
Divector
NOA262761
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