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Limited Review Report

To Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results of Porbandar Dwarka
Expressway Private Limited for the quarter ended December 31, 2023. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Attention is drawn to the fact that the figures for the quarter ended 31 December 2023 and 31 December
2022 are the balancing figures between figures in respect of nine months ended 31 December 2023 and 31
December 2022 respectively and the figures for the half year ended 30 September 2023 and 30 September

2022 respectively.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. This review report has been issued at the request of the Company’s management for submission to the
Holding Company to enable them to prepare their Consolidated Unaudited Financial Results and may not
be suitable for any other purpose and should not be distributed to any other person without our prior
written consent.

For JLN US & Company
Chartered Accountants
101543W

b en
CA h Menaria
Partner
M No. 400828
UDIN: 24400828BKACEQ2767
Udaipur, February 02, 2024




Porbandar Dwarka Expressway Private Limited
Unaudited Standalone statement of Assets and Liabilities as at 31 December 2023

¢ in lakhs
Particulars As at As at
31 December 2023 31 March 2023
(Unaudited) (Audited)
Assets
Non-current assets
(a) Financial assets
(i) Other financial assets 71,090.88 78,773.14
(b) Other non-current assets - 1,668.35
(c) Tax assets 1,341.52 1,400.34
Total Non-Current Assets 72,432.40 81,841.83
Current assets
(a) Financial assets
(i) Trade receivables 116.12 121.89
(ii) Cash and cash equivalents 1,703.64 441.30
(iii) Bank balances other than (ii) above §,778.19 6,267.83
(iv) Other financial assets 5,240.99 5,184.08
(b) Other current assets 3,253.83 3,729.59
Total Current Assets 19,092.77 15,744.69
Total Assets 91,525.17 97,586.52
Equity and liabilities
Equity
(a) Equity share capital 4,200.00 4,200.00
(b) Other equity 19,439.37 18,100.38
Total Equity 23,639.37 22,300.38
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 56,677.82 64,008.57
(b) Deferred tax liabilities (net) 6,181.83 6,420.32
Total Non-Current Liabilities 62,859.65 70,428.89
Current liabilities
(a) Financial liabilities
(i) Borrowings 4,741.02 4,268.79
(ii) Trade payables - total outstanding dues of
(a) Micro enterprises and Small enterprises 0.50 0.36
(b) creditors other than Micro enterprises and Small enterprises 281.85 439.85
(iii) Other financial liabilities 0.88 0.62
(b) Other current liabilities 1.90 147.63
Total Current Liabilities 5,026.15 4,857.25
Total Liabilities 67,885.80 75,286.14
Total Equity and Liabilities 91,525.17 97,586.52

( See accompanying notes to the unaudited Standalone financial results)

For Porbandar Dwarka Expressway Private Limited

\

Kuldeep Singhvi
Additional Director
DIN: 03562920

Place: Udaipur
Date : February 2, 2024




Porbandar Dwarka Expressway Private Limited
Registered Office: GR House, Hiran Magri, Sector 11, Udaipur Rajasthan 313002

CIN U45200R]2017PTC058283

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

(¥ in lakls except per share data)

Quarter ended Nine Month ended | Year ended
SL. |Particulars 31 Dec 2023 | 30 Sep 2023 | 31 Dec2022 | 31 Dec 2023 | 31 Dec 2022 | 31 Mar 2023
No. (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Audited)
(refer note 3) (refer note 3) .
1 |Income
(a) Revenue from operations 1,966.74 2,104.49 5,886.54 6,504.32 14,242.89 20,182.05
(b) Other income 134.38 124.36 59.35 395.74 146.15 336.48
Total income 2,101.12 2,228.85 5,945.89 6,900.06 14,389.04 20,518.53
2 |Expenses
(a) Civil construction costs 170.76 162.50 166.62 525.41 495.59 702.66
(b) Employee benefits expense 3.00 265 252 7.95 6.10 8.54
(c) Finance costs 1,387.89 1,427.79 1,477.14 4,274.31 4,316.39 5,694.87
(d) Other expenses 155.66 73.51 62.71 295.49 196.25 278.11
Total expenses 1,717.31 1,666.45 1,708.99 5,103.16 5,014.33 6,684.18
3 |Profit before tax (1-2) 383.81 562.40 4,236.90 1,796.90 9,374.71 13,834.35
4 |Tax expense
Current tax 236.03 220.63 - 692.88 - 117.04
Adjustment related to income tax pertaining to earlier periods 3.53 - 3 3.53 - -
Deferred tax (credit) / charge (138.35) (77.50) 1,066.35 (238.50) 2,359.43 3,364.79
Total tax expense 101.21 143.13 1,066.35 457.91 2,359.43 3,481.83
5 |Profit for the period after tax (3-4) 282.60 419.27 3,170.55 1,338.99 7,015.28 10,352.52
6 |Other comprehensive income
Items that will not be reclassified subsequently to Profit or Loss
Re-measurements of defined benefit (asset) / liability - - - - - -
Equity instruments through other comprehensive income - net - - - - - -
change in fair value
Income tax relating to above 5 - - - - =
Total other comprehensive income - - = - i E
7 |Total comprehensive income for the period (5+6) 282.60 419.27 3,170.55 1,338.99 7,015.28|  10,352.52
& |Paid up equity share capital (Face value of ¥ 10/- each) 4,200.00 4,200.00 4,200.00 4,200.00 4,200.00 4,200.00
9 |Other equity 18,100.38
10 |Earnings per share (EPS) - (Rs.) (of Z 10/- each) (* not annualised)
-Basic 0.67 * 1.00* 7.55* 319* 16.70 * 24.65
-Diluted 0.67 * 1.00* 7.55* 319* 16.70 * 24.65

See accompanying notes to the unaudited standalone financial results.
NOTES:

1 The above standalone unaudited financial results of Porbandar Dwarka Expressway Private Limited ("the Company") are prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard ("Ind AS") - 34 on ‘Interim financial reporting’
prescribed under Section 133 of the Indian Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles
generally accepted in India. These standalone unaudited financial results have been prepared for the limited purpose of inclusion in the
consolidated unaudited financial results of the parent company viz. G R Infraprojects Limited for the quarter and nine month ended December 31,
2023. These financial results have been approved by the Board of Directors in their meetings held on February 2, 2024.

2 The Company is primarily engaged in the construction business, which in the context of Ind AS 108, Operating Segments is considered to be its
only reportable business segment. The Company operates in India only and hence, there is no reportable geographical segment.

3 The figures for the quarter ended 31 December 2023 and 31 December 2022 are the balancing figures between figures in respect of nine month
ended 31 December 2023 and 31 December 2022 respectively and the figures for the half year ended 30 September 2023 and 30 September 2022

respectively.

For Porbandar Dwarka Expressway Private Limited

Kuldeeg¢ Singhvi
Additional Director
DIN: 03562920

Place: Udaipur
Date : February 2, 2024
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