
















GR Infraprojects Limited 
Annexure] - Statement of Standalone Cash Flow 

A Cash flows from operating activities 

Profit before tax 

Adj11st111c11 t to reco11cile profi t bcfiire t11.r to 11et cnsh flows: 

Depreciation and amortisation expense 

Provision for doubtful debts 

i Bad debts recovered 

Provision for doubtful advances 

Liabilities no longer payable written back 

Stock compensation expenses 

Interes t income 

Gain on sale of liquid investments 

Fair value on financial assets measured at F\ITPL (net) 

Unrea lised foreign exchange loss / (gain) (net) 

(Profit) on sale of items of property, plant and equipment (net) 

Finance costs 

Operating Profit before Working Capital changes 

Adjustments for chan!les in \\'Orking capital : 

(Increase) in financial and non-financia I asse ts 

Decrease in inventories 

Decrease/ (Increase) in trade receivables 

(Decrease) / Increase in trnde payables 

(Decrease) / Increase in provisions, financi,11 and non-financi,11 liab ilities 

Cash generated from oper.1ting activities 

Income tax paid (net, of refunds) 

Net Cash ge nerated from operating activiHes (A) 

13 Cash flows from investing activities 

j 

Payments for purchase of items of property, plant and equipm ent and other intan)liblc assets 

Proceeds from sale of items of property, plant and equipment .rnct other intangible assets 

loans given to subsidiaries 

loans received from subsidiaries 

Inves tment in subsidiaries 

Inves tment in liquid funds (net) 

Investment in bank deposits more than three months (ne t) 

Interest received 

Net Cash (used in) investing activities (ll) 

Cash flows from financing activities 

Proceeds from non-current borrowings 

Repayment of non··C nrrcnt borrowings 

Repayment of lease liabilities 

(Repayment) of current borrowings (net) 
Interest paid 

Net cash (used in) financing activities (C) 

Net Increase/ (Decrease) in cash and cash equivalents (A+ B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

See accompanying notes to the unaudited standalone financial results) 

Half year ended 

30 Sep 2023 
(Unaudited) 

44,458.50 

12,198.13 

1,652.63 

('190.35) 

147.8tJ 

(0.03) 

157.89 

(9,888.77) 

(279.39) 

(2'1.28) 

(45.5'1) 

5,434.88 

53,321.54 

(10,40,J.25) 

H,886.80 

33,617.S<J 

(4,907.05) 
(1,024.75) 

82,489.83 

(9,569.35) 

72,920.18 

('l,548.27) 

62038 

(30,990.M) 

19,499.19 

(1 4,08,1.65) 

(10,802.76) 

765.'.'\8 

758.79 

(38,782.58) 

(7,010.69) 

('170.62) 
(H,606.29) 

(4;104.56) 

(26,492.16) 

7,645.7tl 

Hl,098.45 

17,744.19 

G n I L 
- -("" 

{ in Lakfi., 

1 lalf year ended 

30 Sep 2022 

(Unaudited) 

65,433.27 

12,541.05 

2,181.9'\ 

(911.37) 

(6; J03.05) 

(1 l3!17) 

38.39 

(78.07) 

(92.98) 

5,049.54 

77,645.84 

(1 ,2B.62) 

9,898.62 

( I0,263.80) 

2,285.58 
16,567.20 

64,919.82 

Cl 2,757:37) 
52,162.45 -

(21,559.28) 

'J ,050.40 

('.'.1, 209.B) 

13,869.72 

(1,510.00) 

(1,861 .53) 

5,997.86 

709.24 

(34,512.72) 

n,900.00 

(28,947.23) 

(645.41) 

(2,495.B) 
(6,522.11) 

(24,709.88) 

(7,060:15) 

10,858.64 

3,798.49 
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Charte red Accountants 
Off SG Highway, Ahmeda!Jacl - 380 059 , India 

Te l : +9 1 79 6608 3900 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of G R 

lnfraprojects Limited (the "Holding Company"), its subsidiaries (the Holding Company and its 

subsidiaries together referred to as "the Group") and its joint operations for the quarter ended 

September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 (the "Statement") 

attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued there under and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations . The Statement 

has been approved by the Holding Company's Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

4. The Statement includes the results of entities mentioned in the Annexure 1 of this report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to bel ieve that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 

S R BC & CO LL P a L1 rn1ted l 1a l111Lt y Par tnersh ip wi th LL P Ident ity No AAB 4318 
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Chartered Accountants 

6. We draw attention to note 6 to the consolidated financial results, regarding an ongoing regulatory 

matter which is sub-judice before Ld. Court. Pending conclusion of the matter and outcome of the same, 

no adjustments have been made to the financial results in this regard. Our conclusion is not modified in 
respect of this matter. 

7. The accompanying Statement includes unaudited interim financial results and other financial 

information in respect of 34 subsidiaries, whose unaudited interim financial results and other financial 

information include total assets of U,134,691.31 lakhs as at September 30, 2023, total revenues of 

031,061.80 lakhs and U40,151.78 lakhs, total net profit after tax and total comprehensive income 

of z20,818.48 lakhs and z9,388.35 lakhs for the quarter ended September 30, 2023 and for the period 

from April 1, 2023 to September 30, 2023 respectively and cash outflow of n,170.44 lakhs for the 

period from April 1, 2023 to September 30, 2023, as considered in the Statement which have been 

reviewed by their respective independent auditors. The independent auditor's reports on interim 

financial results and other financial information of these entities have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
in respect of these subsidiaries is based solely on the report of such auditors and procedures performed 

by us as stated in paragraph 3 above. 

8. The accompanying Statement include interim unaudited financial results and other unaudited financial 

information in respect of 7 joint operations, whose interim financial results and other financial 

information include total assets of zll,587.62 lakhs as at September 30, 2023, total revenues of 

U4,995.09 lakhs and H,331.34 lakhs, total net profit after tax and total comprehensive income of 
H.95 lakhs and z5.19 lakhs for the quarter ended September 30, 2023 and for the period from April 

1, 2023 to September 30, 2023 respectively and cash inflow of z3,505.08 lakhs for the period from 

April 1, 2023 to September 30, 2023 . These unaudited interim financial results and other unaudited 
financial information of these joint operations have not been reviewed by their auditors and have been 

approved and furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the affairs of these joint operations, is based solely on such unaudited interim financial results 

and other unaudited financial information. According to the information and explanations given to us 
by the Management, this interim financial results I other financial information are not material to the 
Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 7 and 8 above is not modified 

with respect to our reliance on the work done and the reports of the other auditors and the financial 

results and financial information certified by the Management. 
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Annexure 1 to the review report on consolidated financial results for the quarter ended September 30, 2023 
and for the period from April 1, 2023 to September 30, 2023. 

Sr. Name of entity Relationship 
No. 
1 G R lnfraprojects Limited Holding Company 
2 Reengus Sikar Expressway Limited Wholly Owned Subsidiary 
3 Naguar Mukundgarh Highway Private Limited Wholly Owned Subsidiary 
4 GR Phagwara Expressway Limited Wholly Owned Subsidiary 
5 Varanasi Sangam Expressway Private Limited Wholly Owned Subsidiary 
6 Porbandar Dwarka Expressway Private Limited Wholly Owned Subsidiary 
7 GR Gundugolanu Devarapalli Highway Private Limited Wholly Owned Subsidiary 
8 GR Sangli Solapur Highways Private Limited Wholly Owned Subsidiary 
9 GR Akkalkot Solapur Highways Private Limited Wholly Owned Subsidiary 
10 GR Dwarka Devariya Hiahway Private Limited Wholly Owned Subsidiary 
11 GR Aligarh Kanpur Highway Private Limited Wholly Owned Subsidiary 
12 GR Ena Kim Expressway Private Limited Wholly Owned Subsidiary 
13 GR Shirsad Masvan Expressway Private Limited Wholly Owned Subsidiary 
14 GR Bilaspur Urga Highway Private Limited Wholly Owned Subsidiary 
15 GR Bahadurganj Araria Highway Private Limited Wholly Owned Subsidiary 
16 GR Galgalia Bahadurgani Highway Private Limited Wholly Owned Subsidiary 
17 GR Amritsar Bathinda Hiahway Private Limited Wholly Owned Subsidiary 
18 GR Ludhiana Rupnagar Highwav Private Limited Wholly Owned Subsidiary 
19 GR Bhimasar Bhui Hiahway Private Limited Wholly Owned Subsidiary (w.e.f. April 15, 2022) 
20 GR Bandikui Jaipur Expressway Private Limited Wholly Owned Subsidiary (w.e.f. April 18, 2022) 
21 GR Ujjain Badnawar Highway Private Limited Wholly Owned Subsidiary (w .e.f. April 19, 2022) 
22 GR Bamni Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 19, 2022) 
23 GR Govindpur Rajura Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 20, 2022) 
24 GR Madanapalli Pileru Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 20, 2022) 
25 Rajgarh Transmission Limited Wholly Owned Subsidiary (w.e.f. May 30, 2022) 
26 GR Logistics Park (Indore) Private Limited Wholly Owned Subsidiary (w.e.f. April 07, 2023) 
27 GR Venkatpur Thallasenkesa Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 29, 2023) 
28 GR Belgaum Raichur (Package-5) Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 29, 2023) 
29 GR Belagavi Bypass Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
30 GR Belgaum Raichur (Package-6) Highway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
31 GR Hasapur Badadal Highway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
32 GR Devinagar Kasganj HiQhway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
33 GR Varanasi Kolkata Highway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
34 GR Kasganj Bypass Private Limited Wholly Owned Subsidiary (w.e.f. July 18, 2023) 
35 GR Yamuna Bridge Highway Private Limited Wholly Owned Subsidiary (w.e.f. August 22, 2023) 
36 GRIL - MSKEL (JV) Joint Operations 
37 GR - TRIVENI (JV) Joint Operations 
38 SBEPL - GRIL (JV) Joint Operations 
39 Ravi Infra - GRIL - Shivakriti (JV) Joint Operations 
40 GRIL - Cobra - KIEL (JV) Joint Operations 
41 GR - Gawar (JV) Joint Operations 
42 M/S. Di bang Power (Lot 4) Consortium(JV) Joint Operations (w.e.f. March 22, 2023) 
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G R I l.' --lt'c- · GR INf RAPROJECTS LIMITED 
Regis tere d Office: Reve nue Illock No.-223, O ld survey N o. 38'1/:I , 384/2, l'a ik i and 38•J/3, 
I<ha t,1 No. •IG•J, I<ochariy.1, Aluncdabad, G uja r.11- 382220. CIN: l.•J5201 Gj19951'LC09BG52 

STATEMENT OF UN AU DITED CONSOLIDATED FI N ANCIAL. RES ULTS FOil TllE QUA RTER A N D HALF YEAR EN DED SEl'TEMBEf( 30 ,202:J 

SI. 
No. 1'.utilulars 

R('venue from oper.1tions 

II O thNilllOlll t.! 

IV Expc>nses 

(h) Construllion ex p L' ll St'S 

(c) Ch.rngcs in inventories 

(d) Emplo ~·ee L1t>nefits expense 

(e) FinclllC<' co~ l s 

(I) Oepred Mion .rnd ,1m o rti ~ .. , lio11 ('X p!!n ~~ 

{g) Other expl'llSC'S 

Totill C'xpC'nst•s (1\1) 

V l'rofil hefor< 1.ix (Ill -IV) 

VI Tflx expPnse 

(.1) Current le\\ 

(b) (b.re'iS) /s horl provis ion of t,l \ fur e.ulier p~riodh·ecH 

(l) Deferred l,n. d1,trg1:.-

T ot.1l lax l'X pr.ns t• (VI) 

VII Nl• l profit fo r lht• 1wdod /yl' tll' (\/-VI} 

Items llMI will nnl ht~ rer l,\S!l i fif'd to prollt or loss in !> uhseq uent penod h ('.tr: 

(.t} Rc-1111..• ,t surl'nwnl o; .rnd g.1i11/ (1 0ss} o l d d i1 wd lx•nefil pl .uh 

(b} f,lir \lc\h lC' g,1i11 / (I OS'i) 0 11 of l?tJUit~ · inSlrlll\Wl\l li 
(c} Income tel-..: rel,1ti11g lo itl!ms th ,11 w ill not he rl.'.'r l.l'isified lo profit or los'i 
in subsequ C' nl pr riod /yt•,1 r 

Tot.11 otlll'rc..'nmprl'la•nsh:t• inrnnw { 1H'l of lclX ) (VIII) 

IX Totill compn•h C' usive i 11l'O ll1 l' for the pl'dod/ ye.ir (Vll+Vlll) 

Net profit ,1ttril,11t.1blt• lo: 
- Equity holder of p.irent 
- Non cont ro lling i1tteres ts 

Other Comp1:elw11sive inrome .1ttdlmt.1hle tu: 
· - Equilyholdcr of jlMcnt 

- N on rnntrolling inle l\''i ls 

To1.1l Compreht" nsive inc.:mlll' a11rih111,1ble to: 
- Equity holder of parent 
- Non controlling ittlNesl'i 

X P.1id up equity sh.1re c.tpi1 .1 I (FML' v,1h1P o f ~ 5/- 1~.1 t h) 

XI Other equity { C'\\ luding rev11lu.1tio11 resrrv1-•s ) .1s ,1l h,11,11\CC' slwet d<lll' 

XI I EtHnings p N share (EPS) - (~)(o r ~ 5/ p l'1Kh) (nol' .111111Mlisetl for quMlers .rnd h.111 
yc.ir) 
- Il.lSk. ({) 
- Dilulod -U) 

Sel~ i\ 1.:-t:om1Mny111g notes to lh C' uri.tudited (onsolid,1tcd fin ,1 nd.1I res ults. 

30 5,,111 2023 

i-(UllilUdit l'd) 

1,88,278. l·I 

2,M0.79 

l,90,91 8.9.J 

9,077.l i' 

1.1 2,86-1.85 

(362. 17) 

1<>;173.79 

1·1..16:1.97 

h, 17-1.21 

3,818.58 

·1,62,210.40 

28,708.53 

(>,-l ·l'/. 11 

(3558) 

58 1.13 

6,9'12.86 

21,7 15.67 

('i.05) 

12.·l'J 
(1.58) 

S.8f> 

2·1,721.5.l 

2 1,7 15.61 

5.S6 

21;12 1.s:i 

·l,XJl.·16 

22.'1 5 
22.:15 

Qn.irlN t' •llkd 

30 June 2023 

(U11,1udi1.,d) 
2,17.SU.'.!O 

2, 129.73 

2;1'1,952.9J 

4,%3.35 

1.60,280.D 

3/3.29 

16,828.8 1 

1.1,1>6 1.·11 

6,073.92 

·l,1>41.i>C) 

2,06,772.53 

13,180.10 

I 0, 16:\.6(, 

:!,tU? .. 52 

"12,"1% .18 

311, '18•1.22 

(5.U'i) 

32.68 
(b.2 1) 

2"1.12 

3·1,005.61 

w,<Js.1.n 

2 1.'12 

3 1.005.6'1 

'l,SJ•i.-1<1 

:11..os 
32.05 

30 Sept 2022 

(Un .rn~lil~d) 
2. U,63(1.02 

2,528.85 

2,1h,16•1.R7 

•l,338.·15 

1,28,06-1.53 

36'1 .89 

lh,292.5 1 

1!1,782. 15 

6,20 U>5 

•l,4'11 .3·1 

1,70.185.52 

1s,Gn 3s 

u.821.92 

·IUl.72 

•l,8E8.1 

12,05(>.47 

13,622.118 

(·1 8.115) 

23. 18 
li.9·1 

(W.53) 

.13/1013 5 

:\3,6D.8S 

(18.53) 

.\3,(104.35 

·1 ,S:lii.4() 

3•1.'17 
1·1.77 

(t i11/11kfl.: t• xa11t11crsl1 111 1· d11 t11) 

H.1lfyeilr c ml l'd 

30 Sepl 2023 30 Sept 2022 

(Unitudilcd) 
-

(Uua7."ditcd) 
·1,36, rn 1.34 ·1,82,85 1.26 

·1 ,770.52 3,90-1.58 

1,10,871 .86 •l ,86,755.8•1 

l·l,OI0.52 n.or,s.:n 
2,73, l•l-l .98 2,99.755.23 

11.12 (937.92) 

33,002.60 33,SIJ.l .9-I 

28, 125!10 20;174. 26 

12, 198. 13 12,Sil l.65 

8;160. IS S.322.26 

3,68,982.93 3,87,028.7·1 

71,888.'13 '!9,727.10 

16,l>IU.?7 18,2-17.05 

(35.58) 401.12 

2,(11 3.85 (1,969.:17 

19,189.IM 25,618.2:J 

52,699.B9 7•1,Hl8.8(1 

(10. 10) (97.29) 

115.'17 (3.47) 
(7.79) ?.5.W 

2'1.28 (7S.18) 

52,72'/ .17 7•1 ,0J.l.3R 

5?:,(l<J!J.89 7•1,IUS.:iu 

21.:m ('l'i .'1 8) 

52,77.1.1 / r.J.033.18 

·l,8).1!1<> 11,tB4.'t6 

--
Yl1cl rt' IHl 11d 

3·1 M.ird1 2023 

. (Auclitctl)-

9,18, 15 1.49 

8,72'!.52 

CJ,56,881.01 

23, 18'.).09 

5,8(1,9-IS.75 

(ll -1.0·1) 

o·l,770.<> I 

•l·l.101.10 

2,1,56:.i. 1(1 

17,<J<Jll.8·1 

7,6],6'1'/.51 

·1:1s,2H .50 

·P.UMl.i '5 

-112. 11 

1 7,2~17.lJl J 

1'J,791J.82 

1;15,-112.fiH 

(2Ll.7.U) 

(1.1 3) 
5.3-1 

(15.9'1) 

1,ii.5 ,tJ26.(1'J 

l, ·l'i;l-I ~ 6U 

( 15.'i'!) 

l,•l '.),·126.69 

·l,SJ.l.·16 

6.n678.90 

150.,12 
150.'1 2 



G R l nfraproj ects Limited 
Consolidated statement of !\ssets and Liabilities 

Assets 
Non-cunent assets 
(a) Properly, plant and equipmenl 
(b) Capilal work-in-progress 
(c) Other intangible tissets 
(d) Investment properties 
(e) Right of use flSSets 
(f) Fimmrial assets 

(i) lnveslmenl s 
(ii) Other firnmcinl assets 

(g) Deterred lflx assets (net) 
(h) Income tnx fl SSets (nel) 
(i) Other n01H.: urre1\t nssels 

Total Non-Current Assets 

Current assets 
(a) Inventories 
(b) Financial nssel s 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equi\•alents 
(iv) Bank bali\nces other lhan (iii) above 
(v) Other finoncial assets 

(c) Olher current assrts 
Total CuJTent Assets 
Totnl Assels 

Equity and liabilities 

Equity 
(a) Equit\' sh'm' capitcil 
(b) Other equily 
Total equity 

Liabilities 
Non-current liabilities 
.(a) Fin<lm:ial liabilities 

(i) Borrowings 

(ii) Lease liahililies 

(b) Defprred tcix liabilities (1wl) 

(c) Provisions 
Tola! Non-Current Liabilities 

CmTent liabilities 

(fl) Financial liabilities 
(i) llorrowinzs 
(ii) Lease liabilities 
(iii) Trade pavablrs 

(a) Total onlslanding dues of micro rntl'rprises and. small entl'rpriSl\S 
(b) Total au Islanding dlws of Cffdilors other tlrnn micro and small e11lerprises 

(iv) Oiher finandal liabililies 
(b) Other current liabililies 
(c) Provisions 
(d) Current tax liabilities (nel) 

Total Ctment Liabilities 
Total Liabilities 

Total Equity and Liabilities 

(See arcomranying nolPS to the imi:ludited consolidatPd financial results) 

As .1t 

30 Sept 2023 

(Unaudited) 

1.35,50-LG I 
5,558.12 

176-23 
19.66 

1.46L60 

225,72 

5,71,93'1.:' '' 
1,002-76 

17,06'7,98 
1,28,728-7•1 
8,61,678,76 

76,5•13A4 

As at 

31 March 2023 

(Audited) 

l/]2,0ll~-3'! 

7,l92,2b 
186-73 
1%6 

1.658.77 

180.55 
5,H5,0U'.U9 

387,25 

16,8"2.87 
'17;112.76 

8,00,958-43 

88,430,21 

H,058-54 5.-159-87 
35,412,07 ·16,157,89 
25,595,0·l 21,119.75 
61,978.10 56,810.20 
83,792,11 (,8,%25 0 

3,31.387,0l 2,90,657.4~ 
---~6~,2~8~,7~6767' .3~1~----~5,.77,597, 90 

H,90,445,07 JJ,78,556.33 

-l,83·U6 
6,74,5(>3,% 
6,79,398,42 

5,39,576,09 

952A8 

•10,'. \9 LS:' 

1,950.37 
5,82,870,76 

91,220.48 

63L82 

5,793,29 

76,83(U6 
'I0,755A5 
3,J,290,92 

4,210-7•! 

4,443,0'.\ 
2,28,175,89 

8,11,046,65 

14,90,445,07 

-1,83.J,-lh 
6,21,678,90 
6,26,513.36 

·1.8<J,59:J .u:> 

l, 19~38 

37,H7,CJ8 

2,2H,l2 
5,30,181-13 

78,302,08 
585,17 

9,G:i3_s9 

77,508,99 
9,576-40 

-12,049,77 

3,237,% 

96758 
2,21,861,84 

7,52,042,97 

13,78,556,33 



NOT!'S; 

Tlw .ihO\'e llll<llldited ron<; ol id,lhld iin.rnci.1 1 l"i'5 llltS for th(' qu.nh•r .rnd 1i .1 1t YC"M l' lld 1:d s~ · pl~lllliC'r .')l), .~ t\ 7J pile '-; t,\li'llh'lll ') o f G R lntr.1prUjt'll ~ I .im1 led ('t hl' Llll lll l,\11\·' or ' ll1t• 
Holding Comp.my') .rnd its s u bs id 1cH it?~ (l"o lledi\'l:•ly refer .1 ~ .1 'Group') wll id1 Mt' p11l1ltshL•d in ,1Llo rd,\IKC with l~eg uLllm n 33 ,rnd 52 uf \I H~ SF.BJ (Lislmz Obllg,1tions .md 
Disdosurl' Rt._:>quirt>mPnts) Regu l,1lions, 201 5 ,i s 111 11 e ndcd ('Listi ng Rcgul.1tions') h.w e h('1'1\ rc\'iewed .rnd reromrnl! nded by ti ll' 1\ utlil Co111111 iltl't'? .rnd thQredfter ,1p1won.'d hy ll H' 
Bonrd of Direllors in their resp1._>d ive 111 ~e tings held on N ovemb0r 9, 2023. These un.11Hiih.>d conso lid ,1 ted fi1M11cial 1esults .ire ~l f"(' prHcd in M(ord,l!Kt' w ith th(' Cnmp.111 1 ~s lnd i,\ll 

Accounting St.-i nd,mJs Rules 20 15 { ,15 .1m t? nded) ("Ind AS") prescribed umit-! t st~( lion "133 cif Co 111 p,111il~s ;\c l, ?.OB ,rnd lit(' o!h('r re(ognised .Kcou11ting pr.h: lices ilnd policif' s to tl w 
extl!nt tlpp\ir,1ble. Th(' sl11lulor~ · auditor hrt ve perfor med a limil~d review <lH lhc>sP un,1ud1tcd con-;o licl.1 led fin anci,ll result s. 

The Group's sh1u-t~ in lht> irK0me ,uHi expenses of th~ j0 int opL'r ,1 tions is ,ls unde r: 

P,1rtit:ul .1rs Qut1rh'r e nded Hal( Yl'.U ended 

1--~~~~---,,-~--,--,--~--~~~~~~~~~~~~~~~~-t--3-o_s_·e~p_t _20_. 2_3-+--J-O_J•_"_"_'2_o_z_J_1-J-o_s_,~·p __ t _2_o_z_2-+_J_o_s_·e~p_1 __ 2o_z_3-+--J-o_s_·o~p_t_2_02_2-1-_J_1_~_-1._ir_d_1 _20_2_J~ 
Revrn u(' (incl uding other in rn111~) 7,J~l .3.t 7,663.75 11.272.67 J!l,995.09 I U,507.05 ~2,8 1 6.·14 
Expt? nses (including in(ome l,lx ex pense) 7,32<1.15 7,060.99 :1,269.01 14,987. J.) 10.'196. JS 22,799.09 

Shar(' or profit in joint opcr.itions 5:19 2.76 J.65 7.95 10.lJO 17.JS 

Tlw nbovc filMnci,\ I infornMlion for the rcsped ivt• qu.irtt.->r5, h,1 1( yeu .rnd yerlr e11d ed is solt.lly (l,1 sf'd 011 111.111agl' llH~ nl Mtou 11ts ,rnd hctS not bt.•t• n subjed ed to renPw / .rndit hy 
.my 1lud itor. Jn view of m1\1"1 >~e 11wnt , th ~sc join t opt?r,1 tio11 s Ml' not m ,\l.;>ria l to ovcr.1 11 pl' rforn icmu:• ,rnd results of the Grou p . 

The Indiclll Pc1rli.111wnt l1c1 s .1 pproved llw Code on Soci ,11 Security, 2020 ('Code') whid1 Hlc\}' l ik<' ly impcKt lhe contributio ns lll1ll1e bv the Grou p tow ctrds Pro\·idenl Fund cllHI 
Gr.1t uity. The Group will ,1sst?ss lltl' imp1K I and its t.•v,1lt1c1tion OIKC the to rrespondin p, rule!> M C' notified a nd will gi\·e ttppropri .1te impi11.:t in the (Onsolid,\llld fi11.11Ki,1I rC's ult s 111 
the period in \vhich tlw Cod C' becomes (' (fcdiVl' ,1nd the rel,l tC>d ruh~s are notified. 

Addilion,11 disdosure ,1s per rL>gul,1tion 52(-1) of the Senirit ies ,rnd ExdM.nge Bo.1rd of lnd i,1 ( Li5ling O blig.ition'> .rnd Discl05tJrl' R<lquin." lllt•nls) Regulcllion c;, 20 15. ,1-; .11iu:> 11d1..•d : 

SJ. P.irticul.us 
No. 

Net" profit ;1fll' r 1.1x (l in l<tk hs) 
Not worth ({in IA khs) 
(Ne t wor th is (c\kul.1led c\S per 5('Clion 2(57) of th t.? Comp.lilies :Vt, 2013) 

Earnings pN sh.uc (uot ;1mu1i1 lisr tl for lhl' gu.irll'r and h .1lf }'ear) (f) 

3 - Bnsic 

31l 5rpt 20ZJ 

(!Jn,uuli t" d) 
2 t,7 t5.67 

b/>9,429.87 

~2.· 1 5 

Q uitrll'r l'lltkd 

.lO June 2023 

(!JnAudit"d) 
30,984.22 

(>,'1 7,389.56 

32.05 

H,tlf year end ed 

30 Sept 2022 30 Sept 2023 30 Sept 2022 31 ~farrh 2023 

(Un.1 mlited) (Unauclited) (Un.rnrlited) (Audited) 
33,622.88 52,699.89 7-1, I 08.86 

5,-l-t,%2-55 h/>9;129.87 5,44,962.55 b, l ~i."1 2 1 .08 

.1-1.77 5-1.50 7Cdi5 150.·12 
n .. 15 32.05 3-1./7 -Dilutect 5·1.50 °16.b5 150.·12 

t---<c--~~~~~~~~~~~~~~-~~~~~~~~~~~~+-~~~~-1-~~~~~i---~~~~-+-~~~ 

550.16 550."16 550. 16 

_1L'!£~lL l ~,,195.25 1 3.2"2.~0 
t---<~c_·a~1>_it_al_r_c_cle_•1_u~r•_lio_1_1 _re_·s_er_v_c_(,_l_i1_1 _l,1_k_h_s~) ~-~~~~~~~~~~~~~+-~~~~->-~-~-~--Jc--~~~--~---~-5-50_~~ -~--5?_-o_.J_o_~~~ 

Oeh enlurc redemption rrserye_B_~~~l.!~;.!~_&_ ________________ _,___ 1 2,30 ~. 02 1 3)~2 . SO l'.'.,i72.88 
·---(J.92' ----------·------

ll.9-1 0-97 Dehl Equity Hatio (i11 timl's) ·--·--··----o.9:\ - ·--·--{1',97 .. -----o.9T 
( To t.11 D<'bt / Tot.11 l'quity) 
Tol1l l Debt"" Dt>bl (0111 pri~l'5 or current borTt)\\"ill};s( i11 c ludi11 1~ CU/Tt:'ll t IJ\ ,1 tur ili e'.) 
of long te rm bono\\'ings), 11011 nirn~ nt l1orro\' i11go; .111d inl l~rcs t .11.:u ucd on 
borrnwin y,s. 
Toi.ti Equity = Nt't worth (Nt.•l '' o rlh i~ l.1k11 l.tl €•d rt s per section 2(5/') ol th<• 

Com p.mies i\(t, 20 13) 

7 Dl'bl S('r\'ke Co\'(~ragc Hatio (in limes) 

(Profit a ft-er t.n + Inte res t expense+ d 1~ pred.llion .111d .1111ortisrition 
e\ptlnse+ loss/(profil) on ~.il t• or PPE+e:..fcptin n.11 items)/(prin(ip.11 rt>p.1y111t•nt of 
no n-curren t borrowings m.ide du rill!J lh t.• quMler/ h.tlf ~·t.->ar/yt:'M + lnl1.•re5t 
expl'nSt>s+le,1se p.1yme11t) 

Interes t Servin! Co \• r rrlgl' R{l.tio(in tinH~s ) 

(Profit before t.ix + Tot,11 inlerl's l expe11 s1• )/ (Tot.11 inle rcs l e:'<pL>nst~) 

9 Curr<.'nl Ratio (in limes) 

(Currl~n t ,1 ssels /Current" li,1bilitics) 

10 l.ont; (('rm debt lo working cnpital (i n limC's) 
(Long term borrowiug. including l"lllTt!lll m,1turily) / (C urrt:>nl .1ssets -Current 

Ji ,1hi lities)) 

11 Bad dC'bts to accounls re(e h '<1 l>I C' r.ttio (in lime's) 
(fr,1de reteiv.1blc written off/ Avcr.tg(' .K(Otll\l rece ivrthle) 

12 C urren t liability rntio (in times) 
(Current Ji,1bi lities / To!.11 Li.lbilities) 

13 Tot.ti Debt to total assclo; (in Unws) 
(fot.11 debt/ Tot.11 .issets) 
Total Debt = D~bt (Om prises of curr~ nt borrowings( including current m.ituritfo~ 
of long te rm borrowings), non t11rrenl borrowings ,rnd interest clffl'Ul~d on 

borrowings. 

14 Dehtor turnover ratio (in tin1cs) 

(Revenue from oper11tio11 ( .1nnu.1lic;rd) / 1\ver,\gl' iKtounl rf·t·civ.1hle) 
Avernge 1irco1111t nxeivrt ble ~ Ave r,1ge 1r.1de rcce iv,1hlcs + .wt>r1lge unbilled 
revc11ue + rlver.1r,e fin,rnd.1l/conll-.1d .1~set receiv<lhle ) 

·15 hwcntory lurnovrr ratio (in tim ('s) 
{Cost of goods sold { c\l\llUO lisect) I Aver.1~€' Inventory) 

16 O pC'rnling m.i rgin (1%1) 
(E.uning hefore interes t , De pr<'d.ttion, e:..ccpl io1MI ilems .rnd 1.1x Iese; other 
inrnme/revenue from oper.1tiou) 

·17 Nel profil· m;1 rgin ('~1) 

(Profit for the qu.1rter or h.tlf y1._,.u or YPM / re,·enu(' from opcr.1 lion) 

l.6-1 l.88 

~.07 -1.35 

2.76 2.87 

1.56 l.43 

NIL NI L 

0.28 0.28 

0 .. 12 0.4"1 

0.80 Lil 

3.80 4.45 

2·1.S l '.h 2-l.5t % 

11.53?. 12.50~~ 

l.76 1.68 l.91 

5.35 1_(>9 (>.08 5.60 

2.7•1 2.76 2.7·1 2.bll 

1.6 1 1.56 I.Cd IS i 

NIL NlL NIL 0.12 

0.27 ll.28 0.27 O.JO 

0..12 0.42 0.42 0!11 

1.22 0.% 1.4·1 1.28 

3.33 4:16 4.25 -I.JO 

28. 15% 2-1.64 % 26.68% 26.93% 

15.7·1% 12.08% 15.35?-' .. 1 5.34 ~-, 

Pursu.1111" to sh.uvholders .1 pprov.ll in A nnu.11 Gcne r.ll ~ f ee ling d,\ted Au~uc;l 25, 2022 for the proposed s.1le .rnd tr.1 11 sfe r o f entire 5 l11k1~ of the tO lllJMny in its St•\'t.?ll s11 b.':t idi ,1ri1» 
n,11nely G R PIMgwarc1 Ex press wcl y Li milt1d r·GPEL" ), Porb,md.1r Dw.1rka ExpreSS \\'cl)' Priv,1te Limited (POEPL"), Gf{ Gu ndugol.rnu De vt1r,1pcllli I--li~h w.i~· Priv ,1t1~ Limi ted 

("GGDHPL"), GR Al\kit lkot Sol,1pur J-ligh\\'11y Privnt~ Limited ("G/\SHPL"), V.u.111i1 si Sc111p,,1m b .. pressw,1y Priv.1te l.imilf'd ("VSEPI."), GR S.ingli So1,1pur Hip,lw .. ·.w Priv,1~C' 
Limitect ("GSSJ-IPL") ,rnd GR Dw,1rk,1 fJPvMiy.1 1-Iighw.iy Pri v,1le Limited ("G DDHPL.") lo lh1• l3h.ir.tl J-lighw,1ys Inv IT ('"lhe Trus t"), s ubjl'li Ill n•gul,1tor~' ,1 pp rov,1 L IPnder _., 

consent ,rnd other .1ppl!l,1hle ,1pprov,1ls. th l"' ho ldinB Comp.my proposes to hold 111oii:• th,111 51 c;i o t 11111t 1·,1pit,1I in Tru<;I .ind .i1tord in ~~ ly consiclc1rvd in llwsc• con~olid,\l t'd fin ,11 Ki1l l 

result s. E--~~~.:::..·:~=:::r:=-··-~ , .• , ... : ... ; ~--~ .. 
fi SIGNED FOR IDENTI FICA"fl ()Nll~ ,/ ,. {IJJ'-"i"';' "'.. 

f PURPOSESONLV y i (-tt'i~~~~ 
!l 1·11 ~(. r I .:::;: jt . 
: •'" / 0 ' 

?~~~~~~~=~=-LIL ~~ ~/ 



Tlw J,1 , , l' ilh)r(,' 111<•11t ,1g• ' • h ~ h,ld l<lf... ... •11 1nl\l lu '.'i hJd _, l\\o ;\l-I:\ l l,ff1d,1ls po~kd ,1l l{t.'i.~101Mi uftlll', 1.... ; u,\,1h,1l1 ,110111~ \\·1th tlin •.._1 l'lllP lo:l'('S ol th1.· niinp,111\ ... 111 h1111 · 11 •. in .>.! .111d 
h~~i!>ll.'l\'d ,·,1 s1·• u11dl1r th~ Prl'\'\•n ti un nl (orrupllon J\ll, 19SS re.Ill with ll 11· lndi11n Pt'n.1 l Ct'd E>. Hit1\l. Subst··qu t' lltly, ,111 thrt'•I' 1 · 111pl o~ l!t:'S of th .._, C:c•mp.111; ,._.e.rc n' !e.1Sl'd \ll l 1 .. lll ,111d 
lh l' C11 111p,111y !Md .11:;0 l"(' ,·l' l \ "Cd '\ U1lllll1lnS ,\lld .qipL'.ll"l.'d tliruugh its ,1uthorized 1vp1t')..:> nt,1li\·1..• In Lil . Court. CurrL·llll~ 111 .111 1.:' r 1s s uh -judi\·1• .rnd pr•11d111g "i th Lti . C 1, ur l. 

lhl' Comp.my bin prtKl.'S'i o f nlini~ .1ppropri,1ll' .1 p pllf,1 tions/ pl:'t itions, dMll1mgin~ its il\\'oln·111~11t in lhl• !>,1id m.1ller bt• lort' tlw lOIKNnr d Ld. Courl. I hJ\\ t'\"l'r, ,1., tl h' m<1th.1 r 1'.­
sub -jud ir~ 1llld pending w ith Cou1 t. ,rny imp,1cl ol the 111 ,1tlt!r on the f111 a 11( i,lls fl'sulb wou ld bt• d l'1.iend1•d on l..'.ondu siun of thr 111 .1tkr. 

Subsequent to period l'IH.1. th!! b(M rd of dirl~dors .1t lh l•ir meeting 1..i.ited Odol>N 26, 2023 h .1n~ .1ppro\'ed s,1le of 2 1 ~" ~t.ll..c in o ne' of il!> wholly <,1w ned subsidi.uy i.P. N,1g u.ir 
~·lu kum1 g.ir h I-lizhw,1ys Priv,1tc Limited for tot ,1 1 t.:011s ide1-.1tion of Rs l,"1"16 .5S 1.11.:s. Thl' com pa n ~ ' h a~ ente red into ~ h.ue pmt.:h11se .1grccnwnt rlc1 tcd Odol 't' r 3 1, 2023 fur C\Pll llion 
of lhe s111rn:.'. 

During lhc qu.nlC'r, the Nomi1Mtio11 .rnd Remuner.1tio11 committee in llwi r nwcl"i ng d.ited 1\ugu~t IO, 2023 IMS gr.lilt 3, t3, .ICJ6 employ1...•e shllk o ptions (ESOPs) to its f~ li g i bk~ 

emp l op.~es under !ht• Employl?t.' Stock Option Scheme 202 1 (ESOP 202·1 Pl,rn) . Tlw Employee s lcll: f... option h<1s bl~e n g r,rn lcd on Aug ust 10, 2023 ,111d it w ill hl' vt?sted equ,111 ~' O\'l'I' 
the period of one to four yl'.irS subJPll lo t.:t> rt ,1i n co nditions .1s l.1 id out in lh l' ESOP 202 1 Pl,rn. 

Thr lis ted non-convertible dehcnturrs of lhC' Gro 11p 11ggrcg.1ting -
(i) ~ 25,300 J,1khs outs t.rnding ,\son Seph . .>111ber 30, 2023 .ire secured by "·,1~ · of iwrsun,11 gu.ir.rnli:"l' ot Mr. Vi nod Ku m,1r Ag.11w,1 l ,rnd Mr. AjPndr,1 Kum ,1r Ag.11 \\,11. 
(ii)~ 36,400 J,1khs outs t.rnding rlS on September 30, 2023 MC unsen1red. 

(iii) following ou lst.rnding nmH·on\'e rtihle Debentures ,1s .1t Sf'ptembt• r 30, 2023 .ue secured hy w.1y of CIMrge on r urr1?nt •\ SSC'ts, Esnow h.rnk .Klount .:i nd lil~ n on 5 1 ~. Equity 
sh,1res of thC' he!ow com p1111ies: -
AV ,1r,111c1si Sa ng1rn1 E;..prt:'ssw11y Pri\',1le Limitt.>d of~· (19,663.7 1 L1khs. 
13. GR Ph,1gw.trol Expressw,1y Limited of~ 8,53·1.79 I..1khs. 
C. GR Akk11ll-ot So!,1pur Highw,1y Priv,1te Limit('d of~ 1·1,368.05 L1kho;. 
D. GR Gund ugo!,rn u Oev11r,1p.1 ll i Highw,1y Pri\"c\h? Limited of~ 24,283.65 L,1khs. 
(iv) The St...'C urity (O\'er 1l'i Oil Seple111l1~r 30, 2023 is 1.55 times of the p rindp,111111\0U lll outs t.111d inr, or lhf' sa id senired Lis ted Non-Cnnverlihle Debentures. 

"JO The Croup IMS ri?porll?d segnirnt inform,1tio11 .1s per lndi.rn 1\lcountin~ s 1.111d.ird 108 "opC>r.1t"i ng segment". Thr id r 11lilk,1lio11 of op<.•r.1ling ~eg nwnt is (Oll'i iSltc• nt w1lh 
pl~ffo rlll1lllC(' 1lSSC'SSlllCll l" c\lld rt;'~OUIH' ,1llnC1lkd hy th(' lll1Hl.lge me nt. 

The m11i11 busi1wss segment .ire: 
,1. En~ineL•ring. Pnxu 1"l~men t .rnd Con<; trnction (El'C} ~egnwntcons i s l ol co 11 <;l r11 t.: tio11 ro,1d ,ind ol hC'r infr.1strudurt..' f,Ki liliP.'?. 
IJ. Build, Oper,1te and Tr.rnsfer (UOT)/ Annuity projecls seg ment ronsi!> l uf nH1s lructio11, 0~1er11tion cllll..i m.1i11te1Mncl'.S of ro(1d under co11 ression ,1grt~ l' lll enh. 

c. Ot her segmenl l"OllS is l of 5,1le of prodt1l l<;, JOb \\'(ti"" ch.uges .rnd ollwr 01wr.1ti ng ilH'Olllt'. T lw rl S'5l'l"> .md li.1bil ilies th.it lt\111101 lie ,1llot.:1llPd bt~ l \\t'C ll tllC' ~Pgnwnh .JI'(' !-.hO\\'ll cl~ 
un ,1 lloc,1tcd .1ssels ,111d li.ihiliti1~ <;, re'>po!t.:livdv. 

ConsoJiclalrd segment wisr rrvcnm~, n·s ults .uul t.:.1 pit.1l l'mpluy('tl: 
·------~-------,------1' .ir tic u.l .irs 

1. Srgment llevt' n11 e 
Engin~~ering l'rnrnrt:'ment .111d Con~truclion (J~ PC ) 

fi uild , O p<.1 r.\tc .111d Tr.rn "> fcr (00 f) / Annuity l' rojt.>d~ 

O ll ll' I" !> 
Revcn111• rrom 01wr,1lions 

2. Srgmc nl Results 
Eng inct? rini~ Procl1rc•11Hml ,11HI Construction (FPC) 
Uuild, OpC'r,\tf' .ind Tr,l 11s r1' r (BOT) / t\ nnu ity Projixt~ 
Cl I hors 
Toi.t i 

3. Acid/ (Less) 
Fin111\Cl' rnsts 
Un,1l loc.1ted t:'XpC'nses 
Ot hl'r income 
Prnfi l bcfor(' tax 

4. Segmcu l Asse ts 
EnginL'Cr in r, Proc uri:•mcnt ,rnd Const ruclion (EPC) 
Bui ld, O~wr,\I~ .rnd Tr.rnsfcr (UOT) I r\llnllit\' Projct.: IS 
Olhers 
Toi.ti 
Add: Un.1 ll ol~1tC' d 

Total ASSl~lS 

5. Segment U.11Jilities 
Engineerin~ Procurenwnt ,rnd Construction (EPC} 
Build, Oper.tle.rnd Tr,rnsfor (BOT) / Annuity l'rojec to; 
Ot hers 
Total 
Add: Un.t llor.ilec1 
Tot.11 Li.ihilitil's 

CJpit.t l employed 
(Tola! Asscls (4). Tola! 1.i,1l>ililirs (5)) 

30 Sq>l 202.3 

lU1i.tnclill•ll) 

.lU03.98 
l ,.l l .(168.83 

11,805.33 
1,S8 278.H 

J,(16-t53 
:N,535.•1(1 
2,093.82 

•13,293.81 

(1·1,.163.97) 
(2,762.IU) 
2,6·111./9 

28,708.53 

1.26,%6.77 
12,01 ,5 11.1 5 

29,39<,.65 
13,57,87•1.57 

·1,12,570.50 
14,901•15,07 

52,83·1.56 
6,21,85 1.7 1 

2,302.03 
6,76,988.30 
1.34,058.35 
8,11,01(>.65 

6,79,:198.42 

Q u,utcr ended 

.lO J mu• 2023 

lUn11udited) 

-18,J. 15.9.t 
l.'1 1, 13·1:14 

8,·1715'"!. 
2 •17 82.J.20 

•l, 123.22 
52,039.3 1 
2, \00.(>7 

58,263.20 

(13,66 1.43) 
(3,55 1.10) 
2, 129.73 

43,1811.10 

1,-19,547.16 
11 ,.! 1,898.1 7 

27,852.34 
J 3,19,297.67 

1,19,756.60 
11,39 05·1.27 

(i0,709.47 
5,83,088.88 

l,6'17.IO 
6,45,415,45 
1,36,089.82 
7,81,535.27 

M7,519.0U 

·-------· 
Hitlf }'l~.1r rnded 

30 S<•pl 2022 311 Srpl 2023 30 Scpl 2022 --
(Unt1llllih•d) (Un.mdilr1I) _J_U n.111d iled) 

Su,(>(11 .UO 83,019.97. 2,32,·138.67 
I, 1 9,~t l 5.0 1 3, 12,1103.57 2.30,098. I_\ 

7,.160.01 211)77.85 __ 20,3 14.-16 
~- 2,'13 C.:1!;.112 •l,l6,10l.34 •I 82,R51.2<• 

2,082. IS 5,78/.75 29,870.2·1 
~j :l,25:~.65 91 ,574.'i7 87,884 .63 

1,352.23 ·l,19·1.49 5,520.25 
57,688.06 ·1,01,557.01 1,23,275.09 

(I0,782. 15) (28, 125;!0) (20,474.26) 
(3,755.4 1) (6,:\13.20) (6,978.31) 
2,528.85 '1,770.52 3,91H.58 

45 679.35 - 71,888.93 99,72?.lO 

2,5 1, I !i0.75 1,26,96(1.'l"/ 2,5 1, 150. l'i 
S,J(1,9i'J .31 "12.01,5"11.1 5 8,:lu, 973.33 

32,875.89 29,396.65 32,8/5.89 
11,20,999.97 13,57,871 .. 57 11,20,999.97 

·1,25,366.06 l,32,570..50 1,25,366.06 
1216 366.03 14 90 •145.07 1216 366.0J 

79,347.3 1 52,83'1.56 79,347.31 
·l,SO,'IH.51 6,2 1,85"1.71 •l,80,1 •14.5 1 

l,7?.8.6 1 2,302.03 1,728.61 
5,6'1,220.•13 6,76,988.30 5,61,220.43 
l,3ll.023.55 1,34,058.35 1,30,025.55 
6,91,245.98 8,11,0'16.65 6,91,2'!5.98 

5,55 ·1 ?0.05 6 79,398.12 s/;5120.os 

11 St,1t~ment of u1Mudiled lOnsolid j1ted c.1sh flow for the ha lf ye.tr ended Sc•p tembl.' r 30, 2023 ,rnd September 30, 2022 is g iven in J\ nncxure I 

(( i11 /ir/1/tsJ 

Yt•,1rt' 1HINI 

31 M.nd1 202:l 

{Aucli tecl) 

V><>.332.·ll 
5,-12,S37. IO 

l---~~,9fi l .~1S 
_ 9t1_fr,~ 

3S,i'50. l(i 
1,95,632.% 

1 0,78?.~ 
2,45,215.29 

(·H,30 1.10) 
(H,<110.2 1) 

S, 7295~ 

!,?5,23~.50 

1,8-1,0Uu.77 
10.5-\,28212 

7.9, 11 8.M 
12/>7,407.73 

I, 1 l,'1·18.60 
13 78 5.56.33 

68,198.01 
5,31,3 16.83 

2,62 1.'JI 
6,02,136.75 
1,.19,906.22 
7 52,0-12.97 

6 26 513.36 

12 investor (111\ \'iew tlw u1Mmlited co nsolidated fin.rnci,11 results of the Group for the quc1rter ,111d h,11f ye.ir ended Septl>m lil~ r 30, 2023 on the Comp.rny's webs ite www.grinrr.l.com 

or on the wrhsite of the s tor k ext.:h,1nge W\\' \\'.bse incli ,1.rnm .1nd "'''''''.nscindi.t .lom. 

13 Previous qt1t1rter/ hr1lf ye,ir/yc.1r endrd figu re IM vc been regrouped/ n•c/.1ss ified, whl~ rl'Vl'I' m'Ccso;,1 ry, to t.:o nform to n1 rnmt pr riod'".i cl,1ss ifit.:,1 lions. 

Ajendr.1 Kumar Ag.uw,1[ 
r.i1,u1i1ging Di rector 
DIN: 0 I 1·17897 

Pl.Kt': G11rugrj1m 
D.tle : 9 Novcm l'er 2023 



G R Infraprojects Limited 
Annexure l ··Statement of Consolid ated Cash Flow 

A Cash flows from operating ac tivities 

Prof ii before tax 

Adi11st11w11t lo n'(1Hl(ikJ!.!lWl.1'.r/t!.!.tl!LLl!!_W'f w:-11 fl<~:!~ 

Depreda tion and amortisat-io1\ l'Xpense 

Provi~ion for d oubtful d ebts 

Provision for doubtiul ad\'tlllCE'S 

Bad dl,bts recovered 

LinhilitiPs no longer payc1ble written bcll·k 

Stock compensation expense.is 

Interest income 

Gain on salr of liquid investments 

Fair valm.., on firnmcial assets m ensured at FVTPL (net) 

Finance income on financial assets ca rried on amortised cos t 

Unrealised foreign exchange loss / (gnin) (1wt) 

(Profit) on sale of items of propertv, plant and equipment (net) 

Finance costs 

Operating Profit before Working Capital changes 

Adjus tment s for changes in workil1g capital : 

(Increase)/ derrea!>e in liI1ml(inl a nd non-firnmdal assets 

(Increase) in dlmuity r12ceivabl l'S from roncession grantor 

Decrease in invento riPs 

Decre11sc in lr<Hie reLeivahles 

(De....: rease)/ Increase in trad e p. l~',1b li?s 

(DecrcaSl') iu provisions, Jinancial and non-fin<11ici,1l liabililiPs 

Cash gencr.1tcrl from oper01ting activities 

Direct t<1X pilid (net, of rciunds) 

Net C.1sh (used in) /generated from operating activities 

B Cash Flows from Investing Ac liv ili cs 

PClymenls for purd1ase of items of proprrl~1 , pl.m t and cquipmrnl and othvr int,rngibh' assets 

Proceeds from sale of items of propPrl~', plant and pquipment and l1tlwr inlangi hl 12 assPts 

Investment in liquid mu1u11l funds (nel) 

(Redemptions) in bank deposits more than three months (net) 

Inte rest rcin•ived 

Net Cash (used in) investing activities 

C Cash Flows from Financing Activities 

Proceeds fro111 n011-r11rre11t borrowi11gs 

Repayment of nrnl-current borrowi11gs 

(Repayment) of rnrrcnt borrowings (1wt) 

Repayment of lease liabi liti 1..1s 

Interest pllid 

Net cash generated from/ (u se d in) financing activiti es 

Net Increase / (Decrease) in cash and cash equivalents (A+U+C) 

Cash and cash equivn lents at the bc>ginning of tlw pl:'riod 
Cash and cash equivalents at the end of the period 

( See accompanying notes to the m1audited Consolidn tcd financial results) 

Half year ended 

30 Sept 2023 

(Unaudit ed) 

71,888.93 

12,198.11 

l ,652.63 

1·17.84 

(•190.35) 

(0.03) 

157.89 

(3,093.07 ) 

(329.43) 

(108.47) 

56. 102.26 

(' t5.5 1) 

28,125.40 

1,66,206.22 

(J0,958.%) 
(1 ,5(i,84(1.60) 

11,886.80 

9,583 .5·1 

('1,5 19.·13) 

_ ___ J:·l83.23) 

B,868.34 

(13,.1 2-1.93) 

('l,556.59) 

(·l ,5•t8.27) 

(120.38 

(8,160.77) 

(17,159.79) 

2,370 .82 

(26,877.63) 

1,02,680.0U 

(24,818.27) 

(1'1/106.29) 

(470.63) 

(26,875.30) 

35,909.51 

GR i l. 

"('' 

Half year end ed 

30 Sept 2022 

(Unaudited) 

99,72'1.JO 

12,5-11.65 

2,18 t.93 

(91 l.37) 

(1 ,922 . .J7) 

( tU47) 

22.02 

5-1,025.63 

(JJ4.55) 

(92.98) 

20;17,1.26 

1,85,817.75 

3,069.54 

(l,65,00-1.33) 

lJ,898.62 

10.806. n 

2, tS9.02 

((>, ll68.2(,) 

'10,708.'!7 

( l(i,l7.1.'7'1) 

2'1,586.73 

(22,U 13.7?.) 

J,050.41 

(4,5115.53) 

p;!l 23 t) 

2,050.57 

('16,830.61) 

•t8,90l.OO 

('13,027.55) 
(2.'195.13) 

(6'15.-13) 

(21,9-18!18) 

(19,215.59) 

4,4'l5.29 (41,459.'17) 

____ 2_1_, .t_l_9_.7_5 ____ __ 6_U,_3_85.18 

2.5~~95.04 18,925.71 












