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Phiroze Jeejeebhoy Towers 
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Sub: Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and nine 
month ended 31st December 2022. 

Dear Sir, 

The Board of Directors of G R lnfraprojects Limited at their meeting held today i.e. 13th February 2023 
approved the Unaudited Standalone & Consolidated Financial Results for the quarter and nine month 
ended 31st December 2022, in terms of Regulation 30, 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

We enclose herewith the Unaudited Standalone & Consolidated Financial Results for the quarter and nine 
month ended 3l5t December 2022 alongwith Lim ited Review Report issued by S R B C & CO LLP ("SRBC"), 
Chartered Accountants, Statutory Auditors of the Company on the said results. 

Other information required are as under: 

1. Additional disclosure as per Regulation 52{4) is given under Note No. 11 in Standalone Financial 
Results and Note No. 9 in Consolidated Financial Results; 

2. There are no outstanding secured listed non-convertible debentures in the company, hence 
disclosure of asset cover is not applicable. 

The Board Meeting Commenced at 3:40PM and concluded at 5:35PM. 

Request you to take the same on record. 

Thanking you, 

Yours sincerely, 

For G R lnfraprojects Limited 

Sudhir Mutha 
Company Secretary 
ICSI Membership No. ACS18857 
Encl: As above. 

HEAD OFFICE : REGISTERED OFFICE : 
Revenue Block No. 223 

CORPORATE OFFICE : 
2nd Fl oor, Novus Tower 
Plot No. 18, Sector-1 8 
Gurugram, Haryana-122015, India 
Ph. : + 91-124-6435000 

GR House, Hiran Magri , Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: + 91-294-2487370, 2483033 

Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

f&~.~--~~ 
.. +-='
! . I 

'""• •iiiii':iiet..,..., '-· -i· -· j 

Email : info@grinfra.com Website : www.grinfra.com 

ISO 9001 :2015 
R eg . No.:R Q91 /6251 

ISO 14001:20 15 
Reg . No.:R E 9 1/ 111 30 

ISO 45001 :2018 
Reg . No.:ROH91 / 11131 



8 RB C & CO LLP 21st Floor. B Wino. Pr 1111lon 
Ambl1 BRT Road, i3et1ind rskcon Ter11p1e 

Chartered Accountants 
Ofl SG Hiqhway. AhmedabaCI - 380 059. 1na1a 

Tel • +9 l 79 6608 3900 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial resu lts of GR 

lnfraprojects Limited (the "Company") which includes seven joint operations for the quarter 

ended December 31, 2022 and year to date from April L 2022 to December 31, 2022 (the 

"Statement") attached herewith, being submitted by the Company pursuant to the requirements 

of Regu lat ion 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparat ion of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financ ial Reporting" prescribed under Section 133 of the Companies Act. 

2013 as amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 

Regu lations. The Statement has been approved by the Company's Board of Directors. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financia l Informat ion Performed by the 

Independent Aud itor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requ ires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim f inancial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytica l and other review procedures. A review is 

substantia lly less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we wou ld become aware of all 

sign if icant matters that might be identified in an audit. According ly, we do not express an audit 

opin ion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

d under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

ereunder and other accounting principles generally accepted in India, has not disclosed 

s R 8 c & co LLP .• Llm•IOd L1ab1hlY Par1nor>1111> w1lh LlP l~en11ty NQ. AAB 4)18 
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SR BC & CO LLP 
Chartered Accountants 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner in wh ich it is to be disclosed, or that it contains any materia l misstatement. 

5. We draw attent ion to note 6 to the f inancial results, regard ing an ongoing regulatory matter 

which is sub-judice before Ld. Court of Special Judge, CBI, Assam. Pending conclusion of the 

matter and outcome of the same, no adjustments have been made to the financial results in this 

regard. Our conclusion is not modified in respect of this matter. 

6 . The accompanying Statement of quarter and year to date interim standalone financial results 

includes unaudited financial results in respect of seven joint operations, whose interim financial 

resu lts I other financial information reflect tota l revenues of Rs. 5,018.20 lakhs and Rs. 

15,525.25 lakhs, tota l net profit after tax of Rs. 2.88 lakhs and Rs. 13. 78 lakhs and total 

comprehensive income of Rs. 2.88 lakhs and Rs. 13.78 lakhs for the quarter ended and year to 

date from Apri l l, 2022 to December 31, 2022 respectively, as considered in the Statement 

based on their unaudited interim financial results I other financial information which have not 

been reviewed by any auditors. 

These unaudited financia l results I other financia l information of the said joint operations have 

been approved and furnished to us by the Management. According to the information and 

explanations given to us by the Management. this interim financial results I other financial 

information are not materia l to the Company. Our conclusion on the Statement is not modified 

in respect of this matter. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

it~ 
per Sukrut Mehta 
Partner 
Membership Number: 10197 4 
UDIN: 23101974BGUFJY9044 

Place of Signature: Ahmedabad 
Date: February 13, 2023 
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G R INFRAPROJECTS LIMITED 
Registered Office: Revenue Block No.-223, Old survey No. 3!Wl, 384/2, Paiki and 38~, 
Khata No. 464, Kochariya, Ahmedabad, Gujarat· 382220. CIN: L45201GJ1995PLC098652 

STATl!MENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2022 

(f' in Ink/rs except per share data) 

SI. 
Quarter ended Nine months ended Year ended 

No. Particulais 31 Dec2022 

(Unaudited) 
I Revenue from operations 1,89 ,88'1.07 

ll Other income 4,213.26 

Ill Total income (I + 0 ) 1,94,094.33 

IV Expenses 

(a) Cost of materials consumed '1,940.13 

{b) Construction expenses 1,37,054.14 

(c) Changes in inventories 327.78 

(d) Employee benefits expense 15,363.95 

(e) Finance costs 2..481.32 

(f) Depredation and amortisation expense 6,124.61 

(g) Other expenses 4,510.32 

Total expenses (IV) 1,70,802.25 

v Profit before exceptional items and tnx {Ill-IV) 23,292.08 

VI Exceptional items (refer note 5) . 

vn Profit before tax (V-Vl) 23,292.08 

vm Tax expense 

(a) Current tax 6,267.57 

(b) Short / (excess) provision of lax for earlier period/year . 
(c) Deferred tax (credit) / charge (389.89) 

Total tax expense (VIII) 5,877.68 

rx Net profit for the period/year (VU-VIll) 17,414.40 

x Ot11er comprehensive income 

Items that will not be reclassl fied to profit or loss in 
subsequent period/year: 

(a) Re-measurements of defined benefit plans (48.64) 

(b) Re-measurements of equ.ity instruments through other 0.05 
comprehensive income 

(c) lncome tax relating to items that wW not be reclassified to 12.23 
profit or loss in subsequent period/ year 

Total other comprehensive income (net of tax) (X) (36.36) 

XI Total comprehensive income for the period/ year (lX+X) 17,378.04 

XII Prud up equity share capital (Face value of~ 5/- each) 4,834.46 

xm Other equity (excluding revaluarion reserves) as at balance 
sheet dale 

XIV Ganlings per share (EPS) - C'l (of' 5/-each) 
(not annualised for quarters and nine month) 

-Basic· (f) 18.0'l 
-Diluted - (f) 18.01 

See accompanymg notes to the unaudited standalone financial results. 

30Sep2022 31 Dec202l 31 Dec2022 31 Dec2021 

(Unaudited) (Unaudited) {Unaudited ) (Unaudited) 
1,77.717.44 1,81.844 .2B 6,15,266.87 5,65,109.92 

5,190.16 3,514.42 12,598.42 9,927.68 

1,82,907.60 1,85,358.70 6,27,865.29 5,75,037.60 

4,338.45 7,341.10 18,008.45 20,653.80 

1,26.477 .05 1,29,658.52 4,33.930.57 4,05,381.64 

364.89 (340.79) (610.14) (926.39) 

16,188.71 14,867.64 49,ll53.26 43,013.11 

2,355.75 2,973.68 7,530.86 9,956.37 

6,201.65 8.230.77 18,666.26 21,989.22 

4,350.68 4,836.57 12,560.68 9,177.59 

1,60,277.18 1,67,567.49 5,39,139.94 5,09,245.94 

22,630.42 17,791.21 88,725.35 65,791.66 

. 308.29 . 308.29 

22,630.42 17,482.92 88,725.35 65,483.37 

6,232.52 5,413.98 23,884.09 18,933.37 

401.72 - 401.72 (554.60) 

(436.51) (828.83) (l,516.64) (2,457.79) 

6,197.73 4,585.15 22,769.17 15,920.98 

16,432.69 12,897.77 65,956.18 49,562.39 

(48.65) (88.62) (145.93) (265.84) 

23.18 (10.01) (3.42) 20.66 

6.94 25.41 37.51 24.92 

(18.53) (73.22) (lll.84) (220.26) 

16,414.16 12,824.55 65,844.34 49,342.13 

4,834.46 4,834.46 4,834.46 4,834.46 

17.00 13.34 68.21 51.26 
17.00 13.34 68.21 51.26 

SIGNED FOR IDENTIFICATION 
PURPOSES ONL V ~ 

SRBC & CO LLP 

31 March 2022 

(Audited) 
7,91,917.53 

13,240.21 

8,05,157.74 

31,506.81 

5,62,191.14 

(618.22) 

58,641..57 

12,686.69 

28,163.01 

12,090.74 

7,04,661.74 

1,00,496.00 

308.29 

1,00,187.71 

26,647.62 

(554.60) 

(1,986.85) 

24,106.17 

76,081.54 

(194.58) 

18.12 

7.56 

(168.90) 

75,912.64 

4,834.46 

4,31,520.84 

78.69 
78.69 



G R .lnhaprojects Limited 

NOTES: 

The above unaudited standalone financial results for the quarter and nine month ended December 31, 2022 ('the Statement') of G R ln.fraprojects 
Limited ('the Company') whlch are published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('Listing Regulntions') have been reviewed and recommended by the Audit Committee and thereafter 
approved by the Board of Directors in their respective meetings held on February 13, 2023. These unaudited standalone financial results are 
prepru-ed in accordance with th.e Companies l.ndian Accounting Standards Rules 2015 (as amended) ("ll'ld AS") prescribed W'lder section 133 of 
Companies Act, 2013 and the other recognised accounting practices and policies to the extent applicable. The statutory auditor have performed a 
Umih!d review on these standalone unaudited financial results. 

2 As permitted by paragraph 4 of l.nd AS 108, "Operating Segments•, notified under section 133 of the Companies Act. 2013, read together with the 
relevant rules issued thcreW'lder, if a single financ:ial report contains both consolidated financ:ial results ;ind the standalone financial results of the 
parent, segment information need to be presented only on the basis of the consolidated fuianclal results. Thus, disclosure required by Regulation 33 
and 52 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, '2015 on segment wise revenue results and capital employed are 
given in consolidated financial resulls. 

3 The Company's share in the income and expenses of the joint operations is as under. 
It in lakhsl 

Partk ulars Quarter ended Nine month ended Year ended 
31 Dec2022 30 Sep 2022 31 Oec 202l 31 Dec 2022 31 Oec2021 31 March 2022 

Revenue (including other income) 5,018.20 4,272.67 6,602.61 15,525.25 21,564.97 28,285.81 
Expenses (including Income tax expense) 5015.32 4,269.02 6,590.62 15,511.47 21,520.04 28,216.22 
Shue of profit in joint operations 2.88 3.65 11.99 13.78 44.93 69.59 

The above financial information for the respective quarters and nine month ended is solely based on management accounts and has not been 
subjected lo review/ audit by any auditor. In view of management, these joint operations are not material to overall performance and results of the 
Company. 

4 The Indian Parliament has approved the Code on Soc:ial Security, 2020 tCode~ which may likely impact the contributions made by the Company 
towards Provident Fund and Gratuity. The Company will assess the impact and its evaluation once the corresponding rules a.re notified and will 
give appropriate impact In the unaudited standalone financial results in the period in which the Code becomes effective and the related rules are 
notified. 

5 During the year ended M:irch 31, 2022, the company had sold Its entire shareholding In two of its subsidiaries i.e. GR Building and Construction 
Nigeria Limited, Nigeria and G R l.nfrastrnctul'e Limited, Nigeria (collectively referred to as the "Nigerian Subsidiaries") for total consideration 
amounting to f 2232 lakhs, pursuant to Share Transfer Agreement dated December 19, 2021. The resultant loss of f 308.29 lakhs had been disclosed 
as exceptional items. 

6 The law enforcement agency (CBI)) had taken into custody two NHA1 officials posted at Regional office, Guwahati along with three employees of 
the company on June l2. 2022 and registered case under the Prevention of Corruption Act, 1988 read with the Indian Penal Code, 1860. 
Subsequently, all tl1ree employees of the Company were released on bait 
During this quarter, tl1e Company has received summons to appear before the td. Court of Special judge, CBI, Assam (Ld. Court) on December 30, 
2022. The Company has appeared through its authorized representative and received the report along with supporting documents which were 
filed by CBI under Section 173 of Criminal Procedure Code, 1973 to Lei. Court. Currently matter is pending with Lei. Court. 
The management is in process of assessmg the impact in light of document received from Ld. Court and seeking legal advice on the matter. 
However as per preliminary assessment of the management, there would not be any significant impact on the operation and financial position of 
the Company. As the matter is sub-judice and pending with Ld. Court, any impact of the matter on the financials results would be depended on 
conclusion of the matter. 

7 The Company had acquired 100% equity share.s in Rajgarh Transmission Llml ted (RTL) for total consideration o.f f 554.00 lakhs as per the share 
pll!Chase agreement entered with REC Power Development and Consultancy Limited (formerly known as REC Power Distribution Company 
Limited) dated 30 May 2022 pW'Suant to bid condition, as the company has been identified selected bidder vide Jetter of intent dated 31 March 2022 
for the project "Transmission system for evacuation of pow-er from RE projects in Rajgarh (2500MW) SEZ in Madhya Pradesh". 
During the quarter. the Company has signed a framework agreement dated December 21, 2022 with tndigrid Investment Managers Limited ("!GI") 
(Acting as Investment manager of India Grid Trust "!GT"). whereby its specified that the Company's entire shareholding in the RTL will be 
transferred to !GT upon achievement of Commercial Operation Date of RTL, subject to fulfilment of other terms and conditions and receipts of 
necessary approvals as mentioned in framework agreement. 

8 Pursuant to shareholders approval in Annual General Meeting dated August 2.5, 2022 for the proposed sale and transfer of entire stake or the 
company in its Seven subsldiaries namely GR Phagwara Expressway Umited (•GPELh), Porbandar Dwarka Expressway Private Limited 
rPDEPL"), GR Gundugolanu Devarapalli Highway Private 1..united ("GGDHPt"), GR Akkalkot Solapur Highway Private tim.ited CUGASHPL"), 
Varanasi Sangam Expressway Private Limited ("VSEPL"), GR Snngli Soiapur Highway Private Limited ("GSSHPL") and GR Dwarka Devariya 
Hlgl1way Private Lintlted ("GDDHPL") to tl1e Bharat Highways lnvlT ("the Trust''), subject to regulato1y approval, lender's consent and other 
applicable approvals, the carrying value of the investments and loans given to these subsidiaries have been classified as assets held for sole in 
accordance with Ind AS 105 - "Non-Current Assets Held for Sale and Discontinuing Operations". Further, the Company has discontinued to act as 
Sponsor to th.e Trust with eifect from December 8, 2022 as per amended and restated trust deed of that date. 

9 During U10 quarter, the company has sold its entire shareh olding in one of its subsidiary i.e. GR Highways Investment Manager Private Limited for 
total consideration amounting to~ 1,500.00 lakhs i.e. a t basic value, pursuant to Share Transfer Agreement dated December 12, 2022. 

10 The listed non-convertible debentures of the Company aggregating -
(I) t '17,700 lakhs oubtanding as on December 31, 2022 are secured by way of personal guaranttt of Mr. Vinod Kumar Agarwal and Mr. Ajendra 
Kumar Agarwal. 
(il) ~ 36,400 lal<hs oul6tancling as on December 31, 2022 are unsecured. 

SIGNED FOR IDENTIFlCATlON 
PURPOSES ONLY~ 

SRBC &. CO LLP 



11 Additional disclosure as per 1·egulatlon 52(4) of the Securities and Exchange Board of India ( Listing ObUgations and Disclosure Requirements} 
Regulations, 2015, as amended : 

SI. Particulars Quarter ended Nine month euded Year ended 
No. 31 Oec2022 30Sep2022 31Dec2021 31Dec2022 31Dec2021 31 March 2022 

(Unaudited) (Unaudited\ (Unauclitedl {Unaudited) (Unaudited) (Audited) 
1 Net profit after tax {t in lakhs) 17,414.4-0 16,43269 12,897.77 65,956.18 49,562.39 76,081.54 

2 Net wortb (l ln bJchs) 4,90,788.12 4,74,664.10 4,01,066.30 4,90,788.12 <l,01,066.30 4.26,429.25 
(Net worth is calculated as per section 2(57) of the 
Companies Act, 2013) 

3 Earnings per sha.re (not amiualised for the nine 1nonth 18.01 17.00 13.34 68.21 51.26 78.69 
end) (T) - Basic/Diluted 

4 Capital redemption reserve (tin lakhs) 550.16 550.16 550.16 550.16 550.16 550.16 

s Debenture redemption reserve (~ in laJchs) - - - - -
6 Debt Equity Ruic (in times) 0.17 0.19 0.29 0.17 0.29 0.26 

(Total Debt/ Total Equity) 
Total Debt • Debt comprises of current borrowings( 
including current maturities of long term borrowings), non 
current borrowings and interest accrued on borrowings. 
Total Equ.ity • Shareholders' Equity 

7 Debt Service Coverage Ratio (in times) 4.30 1.51 1.76 2.28 1.76 1.88 
(Profit after tax +Interest expense+ depreciation and 
amortisation expense+loss/(profit) on sale of fixed 
assets+exceptional items)/(principal repayment of non-
current borrowings made during the period + Interest 
expenses+lease payment) 

8 Interest Service Coverage Ratio(in times) 11.61 11.10 7.76 14.18 8.76 10.08 
(Profit before tax+ interest expense)/ (Interest expenses) 

9 Current Ratio (in times) 2.95 3.12 2.12 2.95 2.12 2.26 
(Current assets/ Current liabilities) 

10 Long tenn debt to wocking capital (in limes) 0.26 0.26 0.56 0.26 0.56 0.50 
(Long tenn borrowing including current maturity) I 
(Current assets - Current liabilities) 

11 Bad debts to accounts receivable ratio (in limes) Nit. N1L NTL NIL NTL NTL 
(Trade recetvable written off/ Average account receivable) 

12 Current liability ratio (in times) 0.70 0.68 0.72 0.70 0.72 0.71 
(Cw:rent llnbllity /Total Liabilities) 

13 Total Debt to total assets (in times) 0.11 0.13 0.18 0.11 0 .18 0.16 
(Total debt I Total assets) 

14 Debtor tum.over ratio (in times) 4.04 4.17 5.14 5.0'1 5.64 6.44 
{ Revenue from operation ( annualised) /Average account 
receivable) 
Average account receivable a Average trade receivables+ 
average unbilled revenue) 

15 Inventory ttm1over ratio (in tilnes) 4.23 3.33 3.76 4.27 3.58 3.56 
(Cost of goods sold (annualised) I Average Inventory) 

16 Operating margin(%) 14.58% 14.63% 14.01 % 16.63% 15.54% 16.18% 
(Earning before interest, Depreciation. exceptional items 
and tax less other income/ revenue from operation) 

17 Net profit m.ugi.n (%) 9.17% 9.25% 7.09% 10.72% 8.77% 9.61% 
(Profit for the period or year I re venue from operation) 

12 Inves tor can view the unaudited standalone financial results of the Company fot the quarter and nine month ended December 31, 2022 on the 
Company's website www.grinfra.com or on the website of the stock exchange www.bseindia.com and www.nseindla.com. 

13 Previous quarter/nine month/year ended figure have been regrouped / reclassified, wherever necessary, to conform to current period's 
classifications. 

Vinod Kumar Agarwal 
Chairman and Wholetime Director 
DIN: 00182893 
Place : Gurugnun 
Date : 1.3 February 2023 

SIGNED FOR IDENTIFICATION 
PURPOSES ONL V ~ 

SRBC & CO LLP 
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Chartered Accountants Off SG H1qhwav, Ahmeaanad 380 059 India 

11 ;q I '79 6608 3900 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

G R lnfraprojects Limited (the "Company" I "Holding Company"), its subsidiaries (the Holding 

Company and its subsidiaries together referred to as "the Group") and its joint operations for the 

quarter ended December 31, 2022 and year to date from April 1, 2022 to December 31, 2022 

(the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended. read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The Statement has been approved by the Holding Company's Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements CSRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting 

matters. and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
~=~ 

rch 29, 2019 issued by the Securities and Exchange Board of India under Regulation 

ent includes the results of entities mentioned in the Annexure 1 of this report. 

SR BC g co LlP. d l m1teo L•.fb• h Par\f':,#'f\J~p t'flfll lLP tdrntdy No. AA8·4ll8 
l'!oqo. Olloce: 22. Cdn\K Slr .. I, QIO(l a·, lrd rlOOr Ko"•I• 700016 
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SR BC & CO LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 7 

below, nothing has come to our attention that causes us to believe that t he accompanying 

Statement. prepared in accordance with recogn ition and measurement principles laid down in the 

aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the informat ion required to be disclosed 

in terms of the Listing Regulations, includ ing the manner in which it is to be disclosed, or that it 

conta ins any material misstatement. 

6. We draw attention to note 5 to the financial resu lts, regard ing an ongoing regulatory matter 

which is sub-judice before Ld. Court of Special Judge, CBI, Assam. Pending conclusion of the 

matter and outcome of the same, no adjustments have been made to the financial results in this 

regard . Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes unaudited interim financia l results I other financial 

information in respect of twenty-five subsid iaries, whose unaudited interim financia l resu lts I 

other f inancial information include total revenues of Rs. 125,795.78 lakhs and Rs. 357,439.33 

lakhs, total net profit after tax of Rs. 14,723.13 lakhs and Rs . 43,620.46 lakhs and total 

comprehensive income of Rs. 14,723.13 lakhs and Rs. 43,620.46 lakhs for the quarter ended 

and year to date from April 1, 2022 to December 31, 2022 respectively, as considered in the 

Statement which have been reviewed by their respective independent auditors. The independent 

auditor's reports on interim f inancial results I other f inancial information of t hese entities have 

been furn ished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures in respect of these subsidiaries is based solely on the 

report of such aud itors and procedures performed by us as stated in paragraph 3 above. 

8. The accompanying Statement include interim unaudited financia l results I other unaudited 

financial information in respect of seven joint operations, whose interim financial results I other 

financia l information reflect total revenues of Rs. 5,018.20 lakhs and Rs. 15,525.25 lakhs, total 

net profit after tax of Rs. 2.88 lakhs and Rs. 13.78 lakhs and total comprehensive income of Rs. 

2.88 lakhs and Rs. 13.78 lakhs for the quarter ended and year to date from April 1, 2022 to 

December 31. 2022 respectively. 

The unaudited interim financia l results I other unaudited financial information of these join t 

ions have not been reviewed by any auditors and have been approved and furnished to us 

nagement and our conclusion on the Statement, in so far as it relates to the affairs of 
~ 

these j :fri operations, is based solely on such unaudited interim f inancial results and other 

~ 
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Chartered Accountants 

unaudited financial information. According to the information and explanations given to us by the 

Management. these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 7 and 8 above is not 

modified with respect to our reliance on the work done and the reports of the other auditors and 

the financial results I financial information certified by the Management. 

Fors RB c & co LLP 
Chartered Accountants 
!CAI Firm Reg istration Number: 324982E/ E300003 

~~· l~t.,."- r 

per Sukrut Mehta 
Partner 
Membership Number: 1O197 4 
UDIN: 23101974BGUFJX7262 

Place of Signature: Ahmedabad 
Date: February 13, 2023 
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SR BC & CO LLP 2 lst Floor. B Wing, Pr1vilon 
Arnbli BRT Road, Behind lskcon Temp!e 

Chartered Accountants 
Off SG Highway. Ahmedabad • 380 059. India 

Tel : +91 79 6608 3900 

Annexure 1 to the Auditor's Review Report on Unaudited Consolidated Financial Results for the 
quarter ended December 31, 2022 and year to date from April 1. 2022 to December 31, 2022. 

Sr. Name of entity Relationship 
No. 
1 G R lnfraprojects Limited Holding Company 

2 Reenqus Sikar Expressway Limited Who lly Owned Subsidiary 
3 Naquar Mukundgarh Highway Private Limited Wholly Owned Subsidiary 
4 GR Phagwara Expressway Limited Wholly Owned Subsidiary 
5 Varanasi Sanoam Expressway Private Limited Wholly Owned Subsidiary 
6 Porbandar Dwarka Expressway Private Limited Wholly Owned Subsidiary 
7 GR Gundugolanu Devarapal li Highway Private Limited Wholly Owned Subsidiary 
8 GR Sangl i Solapur Highways Private Limited Wholly Owned Subsidiary 
9 GR Akkalkot Solapur Hiqhways Private Limited Wholly Owned Subsidiary 
10 GR Dwarka Devariya Hiqhway Private Limited Wholly Owned Subsidiary 
11 GR Al iqarh Kanpur Hiqhway Private Limited Whol ly Owned Subsidiary 
12 GR Ena Kim Expressway Private Limited Whol ly Owned Subsidiary 
13 GR Shirsad Masvan Expressway Private Limited Whol ly Owned Subsidiary 
14 GR Bilaspur Uroa Hiohway Private Limited Whol ly Owned Subsidiary 
15 GR Bahaduroanj Araria Highway Private Limited Whol ly Owned Subsidiary 
16 GR Galaalia Bahadurgani Highway Private Limited Wholly Owned Subsidiary 
17 GR Amritsa r Bathinda Highway Private Limited Wholly Owned Subsidiary (w.e.f. 

October 7, 2021) 
18 GR Ludhiana Rupnagar Highway Private Limited Wholly Owned Subsidiary (w.e.f. 

October 12, 2021) 
19 GR Highways Investment Manager Private Limited Whol ly Owned Subsid iary (from 

March 23, 2022 to December 12, 
2022) 

20 GR Bhimasar Bhuj Highway Private Limited Whol ly Owned Subsidiary (w.e.f. 
Apri l 15, 2022) 

2 1 GR Bandikui Jaipur Expressway Private Limited Whol ly Owned Subsidiary (w.e.f. 
April 18, 2022) 

22 GR Ujjain Badnawar Highway Private Limited Wholly Owned Subsidiary Cw.e.f. 
Apri l 19, 2022) 

23 GR Bamni Highway Private Limited Wholly Owned Subsidiary (w.e.f. 
April 19, 2022) 

24 GR Govindpur Rajura Highway Private Limited Wholly Owned Subsidiary (w.e.f. 
April 20, 2022) 

25 GR Madanapalli Pi leru Highway Private Limited Wholly Owned Subsidiary (w.e.f. 
April 20, 2022) 

26 Rajgarh Transmission Limited Wholly Owned Subsidiary (w.e.f. 
May 30, 2022) 

27 GRIL - MSKEL (JV) Joint Operations 
28 GR - TRIVENI (J V) Joint Operations 
29 SBEPL - GRIL (JV) Joint Operations 
30 Ravi Infra - GRIL - Shivakriti (JV) Joint Operations 
31 GRIL - Cobra - KIEL (JV) Joint Operations 
32 GR - Gawar (J V) Joint Operations 
~.~ I nfra - Sadbhav (JV) Joint Operations 

'v~'? ·-~~ 
0 ~ 
u ~ (.? I~ I )~ 
v ~ ~ K«; 
~ S~ G\\~~ 
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7'fF G R INFRAPROJECTS LIMITED 
Registered Office: Revenue Block No.-223, Old survey No. 364/1, 380/.Z, Palki and 384/3, 
I<hata No. 4M, Koch:trlyo, Ahmedabad, Gujarat · 382220. CTN: L4520lGJ1995PLC098652 

STATEMENT OP UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR nra QUARTER AND NINE MONTH ENDED DECEMBER 31, 2022 

SI. 
Particulars No. 31 Uec:2022 

(Umtudltedl 
l Rtvenue from opetatiorlS 2.19,187.9: 

n O!""rincome l,74\.S6 

m Total inmme ( T + U) 2,.20,9'll!.48 

rv Expen$e$ 

(•)Cost of matufols consumed 4,940.13 

(b) Construction expenses 1,34,Sl7.66 

(c) Ch • nges in Inventories 327.78 

{d) Empl<>yeo benclltJ expense 15,122.93 

(~)Finance COS1$ U,719.76 

(0 Depredation and •111orl1$atlon ex~rue 6,120.62 

(g) Othe! expenses 4,797.74 

Total CJCpl?IUeS (IV) 1,77,546.62 

v Profit before exceptlon..i items and tu (ID-TV) 43,382.SE 

VJ Exceptional itenu (ref.er note 4) 

vu Profit before tax (V-VQ 43,382.86 

vm Taxexpeuse 

(•)Current !ale 7,065.86 

(b) Short/ (ex~) provision ol tax for earliu period/yt•tr 18.39 
(c) Deferred tax ch~rge/ (credit) 3,933.15 

Tot•! tax eX)lcnse {VIll) 11,017.40 

IX Nt1 pro£ic for the ptriod/year(VU·Vffi) 32,365.'6 

x Olber co1uprebensive lncorue 

h•ms tl1at wOI not be rcdassified to profit or loss m subsequent period/ycM: 

(a) Re·measurcments of defined benefit plans (48.64) 

(b) Re-measuttmnus of rquily Instruments through othercon1prehensive !Mo<ne 0.05 

(<) l.ncome tax rel•tlng to items that will not be l'l'classtfled to profit or Jou 12.23 
In subsequent perlod/yeM 

Items that will be rechwnfie<f lo profit or loss in subsequent period/year (net of 
tilll) : 

(a) E.xd>ange di~flttS 111 tr.uulatlng 1hc Rnanclal st•tcmenls of foreign 
operations 

Total other comp1"bcnslve income (net of tax) (X) (36.36) 

XI Tot:ll comprehensive IMome for the period/ year {!X+X') 32,329.1( 

Nrt i>t0Cit atlribut>ble to: 
- Owners of the Croup 32.365.41 
•Non controUlng Interests 

Other Cowpreh~nslve Income attributable to: 
·Owners of the Croup 
• Non controlUng interests 

(36.36) 

Total Comprehensive income •ltribut>ble to: 
·Owners of tht Croup 32.329.11 
• Non conn-olllng Interests 

XU Pnld up equity share capitol (Face v~lue oft 5/· each) 4,834.46 

xm Other equity ( e•cludlng revaluation resuves) as at balMce sheet dale 

XIV Eamlngs po:r •hare (El'SJ-(t) (of ~ S/· -11) 
(not Mnuallsed for quar~rs and nine month) 

-'BMlc-(~ 33.47 
• Diluted - (t) 33.47 

Stt ~mpanymg not .. to the unaudittd consolidated flnnnc!•I results. 

(I' i11 lnl</14 uarpt pa sltnre data) 

Quarter ended Nine months o,nded 

30Sep2022 31 Dec 20'21 31Dec2022 31 Dcc2021 

•Unaud.itedl IUraudiledl IUnaudJledl IUn aud.itedl 
2.1M36.02 l,95,529.88 7,02.039.18 6,06,223.61 

2.5221.85 2.053.55 5.646.14 4,837.42 

2.16.164.87 1,97,583.43 7,07,685.32 6,11,061.03 

4,338.45 7,34LJO 18..008.45 20,653.8( 

1,27,469.26 1,30,386.29 4.33,200.84 4,07, 174.50 

364.89 (340.79) (610.14) (926.39) 

16,292..51 14,882.91 48,927.Si 43,049.1, 

10,782.1.S 1(),367,SJ 32.194.0l 31,246.1, 

6,201.65 8,230.n 18,662.Zi 2l,989.2' 

5,036.61 6,657.01 14,192.05 13,598.80 

J.70,485.52 1,77,524,82 5M.575.36 S,36,785.23 

45,679..35 20,058.61 MJ,109.9E 74,275.81 

133.28 133.28 

45,.679.35 19,925.33 1,43,109.96 74.142.52 

6,821.92 5,638.26 25,312.91 19,233.85 

401.72 420.11 (554.60) 

4,832.83 (260.90) 10,902.62 (72.48) 

l.2,056.47 5,377.36 36,635.64 18,606.77 

33,622..88 1"'5'7.9? 1,06,474.32 55,SlS.75 

(48.65) (88.62) (145.9'3) (265.84) 

23.18 (10.01) (J.42: 20.60 

6.94 25.41 37 .. Sl 24.9,; 

3.86 (2.49) 

(18.53) (69.36) (lll.84) (222.75) 

JJ,604.35 14,478.61 1,06,362.48 55,313.00 

33,622.~ 14,547.9) 1.06,4702 55,535.75 

-
(18.53) (69.36) {111.84) (222.75) 

- -

33,604.3! 14,478.61 1,06,362.48 55,313.(J( 

- -
4,834.46 4,834.46 4,834.46 4,834.46 

34.77 15.05 110.12 57.44 
34.n IS.OS 110:12 57.44 

SlGNED FOR \DENTIFlCATlON 
PURPOSES ONLY y 
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Year ended 

31 Match 2022 

· iAudltedl 
8,45,834.76 

6,661.79 

8,52,496.SS 

31,506.81 

5,64,734.27 

(618.22) 

58,688.91 

42,025.lll 

28,163.01 

17,978.58 

7,42,479.21 

l.10.Dl7.2! 

133.28 

1,09.884.01 

26,723J!(J 

(538.29) 

507.15 

26,692.66 

S3,J91.l5 

(194.58) 

1s.1; 

7.56 

(2.49) 

(171.39) 

83,019.96 

S3,19US 

-
(171.39) 

83.019.96 

4,834.46 

4,76,252.21 

86.04 
86.04 



G R Infraprojects Limited 

NOTES: 

1 The above unaudited consolidated financial l'esult> for the quarter and nine month ended Deeember 31, 2022 ('the Statement') of GR Infra projects Limited ('the Company' or 'the 
Holding Company') and its subsidiaries (coUectively refer as a 'Group') which are published In accordance with Regulntion 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have been reviewed •nd n?comn1ended by the Audit Committee an d thereafter approved by the 
Board of Directors ln their respective meetings held on February 13, 2023. These UJ\audited consolidated financia.l results are prepared in accordance with the Companies l.ndian 
Accounting Standards Rules 2015 ( as amended) ("l.nd AS") prescribed under section 133 of Cootp•nies Act, 2013 and the other recognised accounting practices and policies to 
the extent applicable. The statutory at1ditor have perfom1ed a limited review on these consolidated unaudited financial results. 

2 The Group's share ln the income and expenses of the joillt operations is as under: 
(fill lnk/1s) 

Particulars Quarter ended Nine month ended narended 

31 Dec2022 30Sep 2022 31 Dec20Zl 31 Dec2022 JI Dec2021 31 March 2022 

Revenue (including other income) 5,018.20 4,27.2..67 6,602.61 15,525.25 21,564.97 28,285.81 

Expenses (including income tax expense) 5,015.32 4,269.02 6,590.62 15,511.47 21,520.04 28,216.22 

Shan? of profit in joint operations 2.88 3.65 11.99 13.78 44.93 69.59 

The above financial infonnation for the respec:Hve quar·tets and nine nlonth etlded is solely based on ma.nagement accounts and has not been subjected to review/ audit by any 
auditor. In view of management, these joint operations are not material to overa1l performance and results of the Group. 

3 The Indian Parliament has approved the Code on Social Security, 2020 ('Code') which mny likely impact U1e contributions made by the Group towards Provident Fund and 
Gratuity. The Group will assess the impact and its evaluation once the corresponding rules are notified and wlll give appropriate in1pact in the unaudited consol.idated financial 
results in the period in which the Code becomes efrective and the relatecl rules are notified. 

4 During the ye•r ended March 31, 2022, the holdi11g company had sold its entire shareholding ln two of Its subsidiaries i.e. GR Building and Construction Nigeria Umited, 
Nigeria and G R lnirastructure Lill\ited, Nigeria (collectively rererred to OS the "Nigerion Subsidlaries") for total consideration amounting tot 22.32 lakhs, pursuant to Share 
Transfer Agreement dated December 19, 2021. The resultant loss of~ 133.28 lakhs had been disclosed as exceptional items. 

5 The law enforcement agency (CBI)) had taken into custody two NHAI officials posted at Regional of6ce, Guwahati along with three employees of the company on June 12. 2022 
and registered case under the Prevention of Corruption Act, 1988 read with the Indian Penal Code, 1860, Subsequently, all three employees of the Company were released on 
ball. 
Dwlng this quarter, the Company has received summons to appear before the Ld. Court of Special Judge, CBI, Assam (L<l. Court) on December 30, 2022 The Company has 
appeared through its authorized representative and received the report along with supporting documents which were filed by CBI under Section 173 of Criminal Procedure 
Code, 1913 to Ld. Court. Currently matter is pending with Ld. Court. 
The management ls in process of assessing the impact in light of document received from Ld. Court and seeking legal advice on the matter. However as per preliminary 
assessment of the otanagement, there would not be any significant impact on the operation and Ananci~l position of the Com pony. As the matter is sub-judioe and pending with 
Ld. Court, any impact of the n10tter on the financials results would be depended on conclusion of the matter. 

6 The holding company had acquired 100% equity shares in Rajgarh Transmission Limited (RTL) for total consideration oft 554.00 lal<l\S as per the share purch<tSe agreement 
entered with REC Power Development and Consultancy Lim.ited (formerly known as REC Power Distribution Comp<iny Limited) dated 30 May 2022 pursuant to bid condition, 
as Ute holding c-0mpa11y has been identified selected bidder vide letter of intent dated 31 March 2022 for the project "Tral\Smission system for evacuation of power from RE 
projects in Rajgarh (2500MW) SEZ in Madhya Pradesh". 

Durit1g the quarter, the holding company hos signed a framework agreement dated December 21, 2022 with lnd.igrid Investment Managers Limited ("!GI") (Acting as 
investment manager of India Grid Trust "!GT") when?by Its specified that the holding company's entire shareholding ln the RTL will be transferred to !GT upon achievement o f 
Commel'cial Operation Date of RTL, subject to fulfilment of 0U1er ternlS and conditions a.nd 1·eceipts of necessary approvals as mentioned in framework agreement. 

7 Pursuant to shareholders approval in Annual General Meeting dated August 25, 2022 for the proposed sale and tronsfer of entire stake of the company in its Seven subsidiaries 
n•mely GR Phagwara Expressway Limited ("GPEL•), Porbandar Dwarka Expressway Private Limited ("PDEPL"), GR Gundugolanu OevarapalU Highway Private Limited 
("GCOHPL"), CR Akkalkot Solapur Highway Private Limited ("CASHPL"), Varanasi Sangmn .Expressway Private Limited ("VSEPL "),GR Sangli Solapur Highway Private 
Limited ("CSSHPl") and GR Dwarka Oevariya ffighway Private Lill\ited ("CODHPL") to the llharat Highways InvIT ("the Trust"), subject to regulatory approva~ lender's 
consent and other applicable approvals, the carrying value of the investments and loans given to these subsidiaries have been classified as assets held for sale ln accordance with 
fod AS 105 - "Non·Cwrent Asset$ Held for Sale and Discontinuing Operotioa\S". Further, the holdlng company has discontinued to •ct as Sponsor to the Trust with efrect from 
December 8. 2022 as oer amended and nestated trust deed of that date. 

DuriJ1g the quarter, the holding company has sold its entire shareholding in one of its subsidiary I.e. GR Highways Investment Manager Private Limited for total consideration 
amounting to' 1,500.00 lakhs i.e. at basic value, pursuant to Share Transfer Agreement dated December 12, 2022 

L. 
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9 Addihonal c!Jscloturt N pu regul11taoo 52(4) of theSecunbl!:f and Exchang• BOllrd of lndl• (Lasting Obhgahotlf And DbclOfurt Rtquittments) Rcgulat.lons. 21115. as amendrd: 

SI. Put I cu tars Quartt!t •nded Nine month ended Year ended 
No. 31 Dtc:2022 30Sepl022 31 Otc:2021 31 Doc2022 310oc21l'Zl 31 March 2022 

IU1>1>udlltdl runaudnfdl (Un1ud11tdl !Unawilltdl !Un~udttedl (Audited) 
1 Net proru ai1tt lu (' la lakluJ 32.365.46 33.6U88 14,SC7.97 l,D6,,.4102 55,535.75 83,191.35 

2 Ntl "uth (t In llldlf) S,76.1137.63 S.12.125.60 U0,182.61 5.76.A)37.63 4.30.182.61 4,71,160.62 
(Net worth Is calculallfd IS pu Medon 2(57) of the Co111paroe Art. 2013) 

3 ~ngs pa $lwe (not annu~ for the qu ... ttt and rune month end) (t) 33.47 34.17 IS.OS U0.12 57.~ 86.04 
· 11.\sic/Dtlullfd 

4 C..pital redemption renrn (t In lakhs) $50.16 $50.16 $50.16 $50.16 SS0.16 550.16 

5 Debenture redemption ruerve (t In lakhs) 12.956.15 13,222.80 11,090.15 12.956.1~ 11.090.25 10,997.87 

6 Debt Equity Ratio (In times) 0.92 1.04 1.12 0.92 1.12 1.11 
(Total Debt/ Total Eqully ) 
Total Debt• Debt comprises of "1rrent bonowlnp( lncluding Cl>nmt maturiues 
or long term borrowings), non "1rTtnl borrowings and tnlerest occrued on 
borrowings. 
Total Equity • Shareholdus' Equity 

7 Debt Service Cov•t1ge R•ho (ln tlmu) 2.35 1.55 1.24 1.85 1.40 1.38 
(Profit after true • lnterttt l!l<ptl\SC + deprtclotron and amortis•lion 
••peose+loss/(prolit) on snle of fixed assets+exceptional items)/(principal 
repayment of non-current l:>orrowlng~ l)lad~ during the period+ Interest 
exr>enses+lease o•vmMt) 

8 Interest Service Coverage Ratio(in times) 4.87 5.35 3.13 5.64 3.62 3.93 
(Profit before tax+ lntl'ttSt expense)/{ lnttrest ex~nses) 

9 Current RaUo (In thne1) 2.47 2.74 2.20 2.47 2.20 2.39 
(Current -ts I Cwrtnt liabllabes) 

10 Long term debt to wotklng upitol (in thnes) 1.n 1.62 1.91 1.11 1.91 1.73 
(Long~ borrowing Including current maturity)/ (Current assets - Cumnt 
liAbllibes)) 

11 Bad debts to accounts recelv•ble ratio (In times) NTL NTL Nll, Nll, NIL 0.05 
(Trade r-lvable written off/ Average ocrount recelvoble) 

12 Cunenl ll•bility uilo (In limes) 0.29 0.27 0.33 0.29 0.33 0.31 
(Curttnt liability/ Tow U&billt!l!:f) 

13 Toto! Debt lO total IUtll (In times) 040 043 G.45 0.40 0.45 0.45 
(Total debt/ Total -11) 

H Debtor turnover r•ilo (Ill tunes) U1 1.22 1.33 1.33 us IA9 
( Rettnut from optrlbOtl ( annu~ / Averag. -ount noc:el...ble) 
Avenge oc.:ount twttauble • Avmage tnade twttivables + awrage unbilled 
~venue+ 1vtr•g• OnanclaVrontract asset re«ivable) 

15 Inventory lurnovor ratio (In times) 4.10 3.33 3.16 4.23 3.58 3.56 
(Cost of goods sold ( IMuatbed) /Average Inventory) 

16 Opaating m;i.rgln (%) 27.141' 21.13" 18.72" 26.82" 20.241' 20.521' 
(Earning before in1trest, Dcpreclataon. '""'Pbonal Items and tax less other 
1ncome/revmu1 horn operation) 

11 Net proCil miltgln ('l't) 14.171' 15.74S 1.44lri 15.1n 9.161' 9~S 

{Profit for the period or yur / "'"nue &om OP"rat>On) 

10 ~ listed non-convertible dcb<lnlu res or the C ro1.1p aggrcg•tlng • 
(i) t 27,700 l~khs outstnndlng a.son December31, 2022 3re secured by way of personal guamnteo of Mr. Vlnod Ku11101 Agarwal ond Mr. Ajendro Kumar Agarwal. 
(ii)~ 36,400 lnklu ouisl~ndJng as on December 31, 2022 are unsecured. 
(Iii) FoUowlng non-convettlble Debentures 8re out$t\lnding as on December 31, 2022 & ore secured by w11y ol Chug• on current ossct.5, EJcrow bl\l\k occounl and lien on Sl~ 
Equity shares of the below companies: • 
A. M/s Varana.1 Sang•m 6Jcprusway Pnvate Llmlced of l n,954.69 U.khs. 
B. M/ s CR PhApara E•p~way l.imil1'd oft 9,235.11 1.akhs. 
C. M/s CR Akbllr.ot Sollpur Highway Private Limited oft 14,8>3.46 Lakhs. 
0. M/s CR Cundugollnu O.va,.paUi Highway Pnvate LimJled of ~ 25,917.69 Llak.hs 
(iv) The secunty tovtr Al on Oe«mbtcr 31, 2022 tJ l ~7 lin1u of the principal •mount outstondmg ol 1he u1d HCured Ll•ttd Non-O>nvem'lale ~lures. 
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11 The Group has reported sesment informotion as per Indian Accounting Stondard 108 'operatins segment". The Identification of operating sesment is consistent with 
perfoanance assessme.nl and resource allocated by lhe mane\ge.ment. 

Consolidated segment wise revenue, results and capital employed : (~iu In/ells) 

Particulars Quarter ended Nine month ended Year ended 

31 Dec2022 30Sep2022 31 Dec2021 31 D..:2022 31 Dec20Zl 31 March 2022 

(Unaudited) (Unaudited) (Un audited) (Unaudited) (Unaudited) {Audited) 

1. Segment nevcnue 
Engineering Procurement and Construction (EPC) 79,593.74 86,661.00 1,27,428.76 3,12,032.41 3,92,210.91 5,42,357.96 

'Build, Operate and Transfer(BOT) /Annuity Projects 1,30,129.41 1,19,515.01 54,656.34 3,60,227.54 1,84.U6.66 2,57,557.22 

Others 9,464.77 7,460.01 13,444.78 29,779.23 29,886.04 45,919.58 

Total 2,19,187.92 2,13,636.02 1, 95,529.88 7,02,039.18 6,06,223.61 8,45,834.76 

Add : Unallocated - - -
Total 2,19,187.92 2 .13,636.02 1,95,529.88 7,02 039.18 6,()6 223.61 8,45 834.76 

2. Segment Results 
Engineering Procwement and Construction (EPC) 6,239.13 2,486.44 16,169.17 36,842.37 39,405.91 65,842.79 
lluild, Operate and Transfer (BOT) I Annuity Projects 48,578.05 54,452.36 14,634.37 1,36,798.06 64,361.09 82,004.30 

Others 3,054.2D 1,344.53 2,405.62 8,578.09 6,095.10 9,624.97 

Total 57,871.38 58,283.33 33,209.16 1,82,218.52 1,09,862.10 1,,57,472.06 

3. Add/ (1.ess) 
Fina.nee costs (11,719.76) (10,782.15) (10,367.53) (32,194.02) (31,246.13) (42,025.82) 

UnallocMed expenses (4,510.32) (4,350.68) (4,836.57) (12,560.68) (9,177.59) (12.090.74) 
Add: 
Othv income 1,741.56 2,528.85 2,053.55 5,646.14 4,837.42 6,661.79 

Profit before exceptional items and tax 43-182.86 45 679.35 20"•".61 143,109.96 74275.80 110017.29 

Exceptional items ( refer note 4 ) - 133.28 - 133.28 133.28 

Profit before tax 43 382.66 45 679.35 19 925.33 1,43109.96 74142.52 109884.01 

4. Segment Assets 
Engineering Procurement and Construction (EPC) 2,17,973.42 2,51,150.75 3,39,546.61 2,17,973.42 3,39,546.61 2,30,72252 

Build, Operate and Transfer (BOT)/ Annuity Projects 9,38,903.62 8,36,973.33 6,13,770.27 9,38,903.62 6,13,770.27 7,78,064.60 

Others 29,948.25 32,875.89 21,442.76 29,948.25 21,442.76 21,992.14 
Total 11,86,825.29 11,20,999.97 9,74,759.64 11,86,825.29 9,74,759.64 10,30,779.26 

Add : Unallocated 1,24,766.56 1,25,366.06 1,10,901.34 1,24,766.56 1,10,901.34 1,36,480.22 

Total 1311,591.85 12,46,366.03 1085660.98 1311591.85 1085660.98 11 67,259.48 

5. Segmenl Llabililics 
Engineering Procurement and Construction (E.PC) 78,472.53 79,347.31 92,470.95 78,472.53 92,470.95 86,804.63 
Bulle!, Operate and Transfer (BOT)/ Annuity Projects 5,16,985.03 4,80,144.51 3,96,642.73 5,16,985.03 3,96,642.73 4,60,094.55 

Others 2,235.40 1,728.61 2,304.80 2,235.40 2,304.80 3,318.39 

Tola! 5,97,692.96 5,61,220.43 4,91,418.48 5,97,692.96 4,91,418.48 5,50,217.57 

Add : Unallocated 1,26,449.74 1,30,025.55 1,40,862.79 1,26,4A9.74 1,40,862.79 1,35,955.24 

Total 724.142.70 6,91 245.98 6-12 281.27 724.14270 6~'l2.281.27 6,86172.81 

Capital employed 5,87 449.15 5,55120.05 4 53,379.71 5,87,449.15 4,53,379.71 481 086.67 

(Segment Assets (4) - Seg-ruent Uabilities (5)) 

12 lnvestor Ciln view the unaudited consolidated fiMnci<1l results of the Group for the quarter and nine month ended December 31, 2022 o n the COll\'Pany's website 
www.grinfracom or on the website of the stock exchange www.bseindia.com and www.nseindia.com. 

13 Previous quarte r/ nine month/ year ended figure have been regrouped / redassifjed, wherever necessary, to conform to current period's dassi/icatlons. 

For GR lnfraprojecls Limited 

Vi:~~~~ 
Chairman and Wholelime Director 
DIN: 00182893 

Place : Guiugram 
Dale : 13 February 2023 

-------------SIGNE!J F0'1 lt ·: ~TIFICATION 
PURPOS:::3 0~1..'/ ~ 

SRBC. & CO LLP 


