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Sub: Intimation of Sale of Subsidiary Company.

GRINFRA

Ref.: Intimation under Regulation 30 and other applicable regulations of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the listing regulations”) read with the Securities
and Exchange Board of India ("SEBI") Circular dated 9t September 2015, bearing

reference no. CIR/CFD/CMD/4/2015.

Dear Concern,

This is in furtherance to our intimation dated 30t November 2022, we hereby inform you that
the Company has entered into Share Purchase Agreement dated 12th December 2022 with Lokesh
Builders Private Limited for transfer of entire equity shares being held by G R Infraprojects
Limited in its wholly owned subsidiary namely GR Highways Investment Manager Private Limited

(“GHIMPL”).

Therefore, upon completion of the aforesaid transfer, GHIMPL would cease to be subsidiary of the

Company.

Disclosure in terms of Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/CMD/4/2015 dated 9th September 2015 is attached as Annexure L.

We request you to kindly take the above information on record.

Thank you,

For G R Infraprojects Limited

SUDHIR:

MUTHA

Sudhir Mutha
Company Secretary

ICSI Membership No. ACS18857

Enclosed: As above.
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GRILU G R INFRAPROJECTS UMITED

(Formerly known as G.R. Agarwal Builders and Developers Limited)
CIN : L45201GJ1995PLC098652

Annexure -1
Disclosure for the Sale or disposal of unit(s) or division(s) or subsidiary(ies) of the listed

entity.
S.No. | Particulars GR Highways Investment Manager
Private Limited (“GHIMPL")
1. The amount and percentage of the | Contribution in Consolidated Income as
turnover or revenue or income and net | on 31stMarch 2022
worth (':ontrlbut'ed by §uch unit or FthSlf)n Percentage (%): 0%
of the listed entity during the last financial e
year; Amount: Nil
Contribution in Consolidated Net Worth
as on 31stMarch 2022
Percentage (%): 0%
Amount: Nil
GHIMPL was incorporated on 23rd March
2022
2. Date on which the agreement for sale has | 12th December 2022

been entered into;
3. The expected date of completion of sale/ | On or before 31st December 2022

disposal;

4. Consideration received from such sale/ | Rs. 15 Crores (Rupees Fifteen Crores only)
disposal;

5. Brief details of buyers and whether any of | Name of Buyer: Lokesh Builders Private

the buyers belong to the promoter/ | Limited (“LBPL”)
promoter group/group companies. If yes,
details thereof; Address of Buyer: 80, Shahi Complex, Hiran
Magri, Sector No. 11, Udaipur, Rajasthan

Yes, LBPL is Promoter of G R Infraprojects

Limited.
6. Whether the transaction would fall within | The transaction is falling under related party
related party transactions? If yes, whether | transactions and the said transaction is being
the same is done at 'arms’ length" entered at arm's length.
7. In case of a slump sale, indicative | Not Applicable
disclosures provided for amalgamation/
merger, shall be disclosed by the listed
entity with respect to such slump sale.
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