TRANSCRIPT OF THE PROCEEDINGS OF THE 26™ ANNUAL GENERAL MEETING (“AGM”)
OF THE MEMBERS OF G R INFRAPROJECTS LIMITED (“THE COMPANY”) HELD ON
THURSDAY, 25™ AUGUST 2022 AT 3:00 P.M. THROUGH VIDEO-CONFERENCING (‘VC’).

Mr. Sudhir Mutha: Dear Shareholders, Good Afternoon, and a very warm welcome to the
26th Annual General Meeting of our company being held through video conferencing.
Myself Sudhir Mutha, Company Secretary and Compliance Officer of G R Infraprojects Limited.
The Ministry of Corporate Affairs and the SEBI by their respective circulars have allowed
companies to hold their Annual General Meeting, through video conferencing or other audio-
visual means on or before 31 December 2022, without the physical presence of the
members at a common venue. Further, both regulators have extended duration from
dispatching of physical copies of financial statements for the year 22 to the shareholders who
have not registered their email addresses up to 31 December 22. Accordingly, the annual
reports of the company for the financial year 21-22 have been sent through electronic means
to all those shareholders whose email ids were registered with a company, KFintech or the
depositories.

May | now brief the members with instructions about the e-meeting. All the members have
been kept on mute. The audio and video will be opened for the members to speak at the
AGM as per the pre-registration. They will need to unmute themselves once their name is
announced. Since the meeting is conducted virtually, the speed and working of audio video
mode for joining the meeting by the members will depend on the internet connectivity
available at the member's end. If there are connectivity issues, we request you to bear with us
patiently while we work to resolve it. Please note that as per the requirements, the
proceedings of the AGM is being recorded and it will be made available on the website of the
company. Since the meeting is being held through electronic means, no proxies are allowed to
attend a meeting. The document and other statutory registers as required are made available
for electronic inspection to the members. For any queries relating to attendance or e-voting
at the meeting, members holding securities in Demat mode can contact on the toll-free
helpline number of NSDL and CDSL as mentioned in the AGM notice.

May | now introduce the directors and key management personnel of the company who have
joined the AGM through VC. Mr. Vinod Kumar Agarwal, Chairman and Whole-time director of
the company.

Mr. Vinod Kumar Agarwal: FHIOR |

Mr. Sudhir Mutha: Mr. Ajendra Kumar Agarwal, Managing Director of the company.

Mr. Ajendra Kumar Agarwal: THID X sir.

Mr. Sudhir Mutha: Mr. Ramesh Chandra Jain, Whole-time director of the company.
Mr. Ramesh Chandra Jain: Good afternoon.

Mr. Sudhir Mutha: Mr. Chander Khamesra, Non-Executive, Independent director of the

company. He is also chairman of the audit committee, nomination and remuneration
committee and Stakeholders Relationship Committee.



Mr Desh Raj Dogra, Non - Executive Independent Director of the company.
Mr. Desh Raj Dogra: THIDPR |

Mr. Sudhir Mutha: Mrs Kalpana Gupta. Mrs Kalpana Gupta, Non - Executive, Independent
director of the company.

Mrs Kalpana Gupta: Good afternoon, everybody.

Mr. Sudhir Mutha: Thank you ma‘'am. Mr. Rajan Malhotra, Additional director, Non-Executive
independent director of the company. Mr. Rajendra Kumar Jain, Non-Executive, Independent
director of the company. Mr. Anand Rathi, Chief Financial Officer of the company.

Mr. Anand Rathi: THIDR |

Mr. Sudhir Mutha: Mr. Vikas Agarwal, Whole-time director is unable to join us today due to
personal reasons and has conveyed his good wishes to all members and the shareholders.
Further, | wish to inform that Mr. Sukrut Mehta and Mr. Mustafa Bangadwala, representatives
of SRBC and Co. LLP, Statutory Auditors. Mr. Ronak Jhuthawat, proprietor of Ronak Jhuthawat
and Co., Practising Company Secretaries and Secretarial Auditors, and Mr. Rajendra Singh
Bhati, partner of Rajendra Singh Bhati and company, cost auditors of the company are also
attending this AGM through video conference.

As the requisite quorum is present at the meeting, may | request Chairman sir to announce
the commencement of the proceedings, please.

Mr. Vinod Kumar Agarwal: Wi &) errrqfr.aam, Pt MET H TP quorum IURII T,
Zfore & HifdT YRE B &1 90T HRAT § | Thank you.

Mr. Sudhir Mutha: Thank you Chairman Sir. May | now request Vinod sir to address our
shareholders please.

Mr. Vinod Kumar Agarwal: THIOR |

H@ 3] G R Infraprojects Limited P 26th Annual General Meeting T 3y gt &1 WHTd Hd Y
aga@ﬁg‘r RG] aﬂqaﬁa?q:ﬁésaﬁﬁgﬁ? Wﬁa@ﬂl Financial year 2021-22 &
standalone basis UY SUAT BT total revenue TTHIT 9% WY & 1Y 851 W el aﬁ[ HUAT BT
EBITDA 1413 RIS JUY 3R PAT TATHIT 761 HIS ST IBT| Consolidated basis TR BT BT total
revenue TTTHIT 8525 RIS SUT G, 981 U BT EBITDA 1802 PRI JUY 3R PAT ATTHIT 832 PRIS
IUY ol U 91 Ut A 18.08 m h[ U early completion 9 ot U foa %I Financial
year 2021-22 H U T BT 424 RIS SUT BT CAPEX [HTT § 3R 3P 1Y B U 7 standalone
basis TR 249 FRIS BT Loan it W fHAT B | Financial year 2021-22 & SUT 3 8 UISiae &I complete
far g iR complete PRP completion certificate 1t o faaT B 1 Financial year 2021-22 H SO
BRI BT 91,000 PRIS TTY & Uloide & foTE bidding P T8, FSTGH 85,160 TRIS & S & UolaT,
5,438 HRIS & YA P 3R 835 HRIS TUY & UIAR TR Uiolaey & | fsa I1d u-t & #31d 10
orders ST TTHT 9400 FIS TYY & &, U B H THaaT el | IIH U TRIHH Tolde 3R 9
S Tioide S B 31T 3D BTt & U 8 completed BOT Road assets 21 30 June 2022 I




HUHT BT unexecuted order book HRIS 17,600 W IW %I 3@3{ Th L1 fl_gff Uolae ! value
P 600 PG 3T Wl AT B |

SHREFR Saauic frelt f sricgaw &1 Ue Heayui Ued. § 3R AR IHR HT TR HRd &I
3T 25 I8! A Ferflid 3ricuaeer dellel &1 8| IRPR BT 39 a2 H T 395 execution 3R
WWﬁwmaﬂT%I TTg-HC B s'&hl%gd-tl% Qe H BIhY current financial yearﬁ%ﬂ
sector & ﬁ‘l'q fBa M RIS 7.5 ARG m & CAPEX budgetary provision T ot fgan %I ar fUsd
Tl 1 g B AT 35% FTAT 8 | current year 3 CAPEX T STHT AR 40% T 1l FTET B 1 Current
year # g1 3 8 P Covid Relaxation & rollback & TTY SR & JTHA competition T oft ot
TR, S §AR 15,000 RIS BT & Wioided UK T3 & A& DI U B3 J T8 gl & oM
I Y B WHR DI Urferdt Re, EhRear JaeR | BIdy 3R Toled! JuId J SRR
ST T ot MY & SUET FRAT 5| B fA4T § BT SR U ST ST TAIYAT & effective use
Y g1 e Uiow & te st MY B Thd 81 U foae TR H diversification & forg
U A UTaR SRR, A0 31fe; e # ot SUAs! ¥R ®f explore FR I

M I g9 § gERY Y orufiieand Q%Tﬂ W?Fﬁ & optimum utilisation GRT profitability
improve &1, 3fad TS aTd 99 WSSl & Uiolacd gRI 815 WY U &A1 3y oSl
ard plant & machmeryﬁﬁé’-‘ﬂm execution ﬁ"ﬁﬁ@@?ﬂ, SRII Wﬁﬁﬁlﬁ? QIR dsd{ uGED
ensure HAT| 1Y & H HUT GRT TRaTiad |NV|Té?aﬁﬁli’raﬂqﬁ&rq%€émar§m| & BT A
Bharat Highways Invit & AT ¥ T INVIT sponsor a1 8, ! sepl & IR U g1 Tt ]
D 1Y 81 3 a1 JHI H HUT DI 31U completed HAM TISIdEd BI INVIT B TRABR B &1
IS 81 INVIT & Z9%HE B manage B & fo7T HUAT 7 3acHe TAoR & 70 H GR Highway
Investment Manager Private Limited CaRY] incorporate foar %I S INVIT 3@@? CARIE E@W &
fea & &M U IW@d gU independent U ¥ manage &I INVIT U & T future Tiolacy &l
bid B T g Bt availability BT 3R improve B | 3@ H U] HUT H 8T 81 1 8% ¢8I T &
IR H off ST AT A8l § fh BART HUA TH law abiding ST 8 3R el ot e &
unethical practices P! UHIE a1 @ﬁ?ﬁaﬂ?ﬂl m, quality execution H believe Bt % 3R Y
33[ BH 3R BTIT\P[ it respective agencies CaRSICR:] o GTE:Th"T DY Q% %I 3MUBT Y B 3
TR Bt BT 1995 B TR 5T T GRIL TRAR 3MTeT 1800 ¥ Y& Hie 3R qafdd sl &
1Y HRA B! TP To! SHREIR HU 71 DT 3R SRR g1 HIA 7 A HigaR faed & quie
I B ]%TQ Th HHC WTBW E_CFFBI%_S Arsd develop fooar %I orow Ud dedicated design and
engineering team @TWfabrication @Tgalvanisation plant lﬂ?ﬂﬁlﬁ%l

3id § # 30 shareholders BT Y=IdTG &A1 AT § ToraiH HUHT U HRIHT HRAT SIRT WM &1 TAR
IR oG- THT U g8 WIe-9 facad HRIAT ¢ | 1 Bl GAR fooy THIRIey 3R SOt & HHS
employees R ST & development 3 1T TgdT & TTY HTH fHa §1 S0P R 3R T4 39
& foe o 3TUeh! Sgd 9gd 4=IdTg oal § |

YfehdT | TSR |

Mr. Sudhir Mutha: Since the AGM is being held electronically and physical attendance of the
members has been dispensed with. The requirement of appointing the proxy is not applicable.
The Annual Report and the notice convening the 26" Annual General Meeting were already
dispensed through electronic means. With your permission, | take the notice convening the
26" AGM read with corrigendum dated 19t August 22 convening this meeting as read. The
independent auditors' report on the company's consolidated and standalone financial
statements for the financial year 21-22 are unqualified. It is not required to be read out at the



meeting. The company has provided the facility of remote e-voting to members for casting
their votes on the resolution resolutions as set out in the notice convening this AGM. The
facility to cast e-voting was made available from 9 am on 22" August 22 till 5 pm on 24t
August 22. Electronic voting facility at the AGM is being made available to enable the
members who have not cast their votes through remote e-voting to exercise their voting
rights. The e-voting window shall be activated upon instructions of Chairman during the AGM
proceedings. Mr. Ronak Jhuthawat, Practising Company Secretary has been appointed as the
scrutinizer for conducting the e-voting process in a fair and transparent manner. The
members who have already voted through remote e-voting shall not be eligible to participate
in the voting today. However, they can participate in the AGM. The results will be declared
within the prescribed time based on scrutinizer report and the same would be published on
the website of the company KFintech and stock exchanges. | would now like to brief you
about the resolutions which are proposed to be passed today. These are, there are seven
resolutions in the notice to be approved by the members at this Annual General Meeting.
Since the meeting is through electronic mode, no proposing and seconding of resolutions will
be there. Combined results of the remote e-voting and e-voting during the meeting on the
resolutions will be considered for approval of the resolutions.

Resolution number one: To receive, consider and adopt the audited standalone and
consolidated financial statements of the company for the financial year ended 31st March 22
together with the report of auditors and directors thereon.

Resolution number two: To appoint a director in place of Mr. Ramesh Chandra Jain who
retires by rotation and being eligible, offers himself for reappointment.

Resolution number three: To appoint a director in place of Mr. Vikas Agarwal, who retires by
rotation and being eligible, offers himself for reappointment.

Resolution number four: Ratification of renumeration of cost auditors for financial year 22-23.

Resolution number five to be passed as a special resolution: Appointment of Mr. Rajan
Malhotra as an Independent Director of the company.

Resolution number six: Approval of proposed related party transactions with Bharat Highways
INVIT.

Resolution number seven to be passed as a special resolution. Approval for selling or
disposing of asset undertakings.

| now request the moderator to kindly invite the speaker shareholders. Thank you.

Moderator: Thank you, company secretary sir. Now | request the speaker shareholders to
unmute themselves one by one and speak. Now | request the first speaker shareholder Miss
Kanika Jain, to unmute the audio, switch on the camera and ask the question, please. Miss
Kanika Jain

Ms. Kanika: Hello. Am | audible?

Moderator: Yes, madam. You are audible. You can speak.



Ms. Kanika: Good afternoon, Chairman sir and board of directors and fellow shareholders
attending the e-meeting. Sir, | want to know that, for the financial year 22, our profit has
fallen around 10%, in spite of the improved scenario in Infra sector in domestic market, sir,
what is the reason behind this? Second Sir, | have to talk about that our company's registered
offices in Gujarat, head office is in Rajasthan, corporate office is in Haryana and our company
secretary sits in Maharashtra, Bombay. So what is the reason behind this, this division? And
lastly, | want to know, what steps has the board taken to monitor that shareholders' interests
are being protected? Thank you to the secretarial department for allowing me to put up my
points in the meeting and | hope the management will continue to hold the meeting through
VC in the future, which enables the shareholders like me living at far away places to interact
with the management. Thank you.

Moderator: Thank you, Ms. Kanika Jain. Now, | request the next speaker shareholder, Mr.
Ankur Chanda, to unmute the audio, switch on the camera and ask the question please.

Mr. Ankur: Hello. Am | audible?

Moderator: Yes, sir, you are audible. You can continue sir. Thank you.

Mr. Ankur: Good afternoon, sir. Sir, ﬁﬁ SI[H-T dglel f\fﬁ BTI'I_\P[ HU H Addd 1 ﬁﬁf
OTfert 89 TTAd B I8 § PI 3R BT I T8l 3ReT THRI RWb? Ffer SR g4 52
week low & 3T U &1 € | AAAE 1100 P 31 U low & 3R §H 1300 ¥9Y HR I3 & 3R 52
week high § 2200 $S | Y T &1 Y TTaTd UTFRRIT 30T I3 8, o1 Awie U 4RI 8l
3RET S gART AR H Ruciae Tt SReET| e J! UdT § Pt A-siie & 81y T 8] g1 AR
TAMT Afch Aordc @1 TRl O R gadl gl of off urfereft gt ot 3R gart
ore B I BT B AR ¥ RGRAT 3Tt B 1 @ W, T T I 3R w1 argdl g
& § el TRE 3R 3MUY HRIAHA HAT IEal § TR | H A fobar § IqHT U TR
waTs fear 8 I 3MUd s 7, Afp & 3R bt Re vrgfide 1 I B J
R 1 9 PR T8I 81 Sgd ST U ¢ | af fihd BT 9gd TIRes! & TR 8% ARG e
o gl =R o €1 T8, B ARG & o STferd TR, 39 TR UIST I 1 Sifora
3R Y TATST &1 o1 § U7 S-aex ) 8] 8 AR a2 4=dIg |

Moderator: Thank you Mr Chanda. Now | move to the next speaker shareholder. | request
Mr. Shripal Singh Monat to unmute the audio, switch on the camera and ask the question
please.

Mr. Shripal: WW{-HUTQ%%?
Moderator: Yes sir, ﬁ:[tﬂ?%%l 3T &1 HIS I Thank you.

Mr. Shripal: ﬁ\_rﬁ‘&l'ﬂ?, ISR Gt shripal Singh Monat, WW@WW?I SIY
TS B HIeR YATH, e THRGR | SEx-1T SORE Aed S SRR J Hu-l A 3
26 T H 950 3B dRGD! P ¢ 3T fod H SMUD! 3R 31U R &1 oI 9gd d9gd dgrit
ST | 3T URA & YU Tt STt T QU1 f$iofed fsan, U S $f$a1 ! 91 § 9gd Je
TG TR X6 ¢ HUT DI W H STUHT GRTEH el 5| MU 3w M 3R TR
@I IOE ¥ HUAT FRAR WA & Ug WR 3T 3ARR g1 39 forg it & omus! 9gd 9ga




YATG odl 51 3 aTd IHT H fIdR &1 Ao &1 favaR ¥ o auT ol o1 SIawil B
B 36 IR H H ST 3Ty a3y | §HR U fohdl ' d g 3R fha dis S &1 gH
emaaﬁﬁsmﬂww@%v mﬁaﬁ%ﬁl@'&[ﬁAGM, EGM, board meeting
video conferencing%?{lﬂ?’faﬂﬁﬁ"'ﬂl wﬁm%aﬁ, HH, Wﬁ@ﬂﬁfﬁ?ﬁ%l ST BT
& WA T S AT 81T 3T CFO WTET 3R U Yshex! AT 9gd 3wl HIH B
T8 81 9 WR gy e 3R Aifew fire mar g1 39 fo ot & 3@ y=gdig <1 aed g
ST Tohe! ATed BT I TAa! = YT 3ed T T ART St AR g1 far
8 39 oy oft H I7p! 9gd 9gd SR oad Rl g1 Y=g | o feg | 3R 317 T sRex
AT 3d HRId 75 891 b Afre= fhar, 39T Hft ok g al el fawdR ¥
AT | 51 fg< | 51 YRd |

Moderator: Thank you Mr. Shripal Singh Monat. | request the last speaker shareholder Mr.
Praveen Kumar to unmute the audio, switch on the camera and ask the question please. Mr.
Praveen Kumar, can you please unmute and speak.

Mr. Praveen Kumar: Hello. Hello, I'm audible sir?

Moderator: Yes sir. You are audible. You can continue. Thank you. Mr. Praveen Kumar,

Praveen Kumar Sil §Td BIRY |
Mr. Praveen Kumar: Hello. | am audible sir? | am audible?
Moderator: Yes, yes, you are audible. You can continue. Thank you.

Mr. Praveen: A very, very good afternoon to my respected chairperson, my well-decorated
team [Inaudible] online. Sir, myself Praveen Kumar joining this meeting from New Delhi. Sir, |

have few observations, which | love to share with the entire house. Sir, ‘v’l@@ tlB@f?‘ﬁ a“CITa:T
WY 3P HIfE DI THT BT g1 S AT 370t snufi i, shaf Romed & sga &
IR & 1Y i TREITE BT [Inaudible] T MUHT HIfE HIfe 0T d=ar g1 H 1po I AR
HU BT WREIER § AR ISP q1G B! 7 BB} S g3 | 3R S AR [WdS R&
HIEt St o1 fawH & 39 S &l 8HRT S0 Bidd el & | 3R [Inaudible] T AR U &1
Y T § | Pl 7 Bl GreAad U1 T 3TUT approach § 3R & 39 Tl & el HAT§
YT TIRE W | H IRA Ol TRATHT WA HRef1 § Bt dl U] o hR | [ A &
Y 3T S GR SFEHE & 1 T §U & | TR | ff T Rg O iR Bgd ¥ S a3
T%'al As a minority shareholder we are always there for you. U] 0|’>\I$r 1t L{\;I'SI %, ﬁ?Ff
Tt TSIST B! dic FRAT § SR W TS o 3R & 39 WeHH & H1eH § B &A1 a1g|
Wﬁ%ﬂﬁ?ﬁﬁ%q@wmﬁ%mﬁm hard earned moneymff
AT I BT § TP o JIY 987 Th sRIHIeR Th B0 bl IR F Sl HRIAGA g al
5T R Ig&t queries %, 3D Sl suggestion %I T ITH! HUt [Inaudible] 29 fomfén
ffsaluteWéﬁﬁﬁ@ﬁ%ﬁ,@ﬁﬁﬁﬁﬁ,mmﬁ during
the Covid time also :-3-—|cr>°| B I Orﬂ-gi-'\-laofll"l Y[, that was excellent excellent excellent.
These are the [Inaudible] corporate governance | have ever seen in any company. g &Wﬁ

SWHRM g, MU & T § off IBIGER [Inaudible] TS 3T AMRT T TS U1
Johet 7 attend fHaT Tl U2 SS1 WM 831 U I TGt HEAT § Bl 31U §gd B




qhad! Jded B HR B 8 SR e oW & NP a8 T B YEHEAN entire
management & TTY § 3R H JsheRad feurdie &1 T IR R 4=gdIg &Rl § &1 off
39T FRIAGIA § Red 3 & 1Y a1 U Fifgd dRI% g1 3R a 3 o it ave
SITST IR 381 Ted! & AU Igd 9gd Y=IdIg Y ae S IRA- TR | 9gd §gd U=IaTg |

Moderator: Thank you Mr. Praveen Kumar. Chairman sir, with this we have completed with
the speaker shareholders, and | hand over back to you sir. Thank you. Chairman sir, you are
not audible please.

Mr. Vinod Kumar Agarwal: Thank you.
Moderator: Thank you, sir.

Mr. Anand Rathi: So, myself Anand Rathi. Let me take the first question of Kanika ma'am. This
was regarding the drop in, S 3T profit T &lcd h ?% ?), is less than more than 10% or
approx. 10% profit drop @WW?@% ma'am. So, ma'am. | would like to apprise you about
that @1 _Eﬂ:lef standalone level H BHIRT profit Ul drop % is in the range of 2% 33? console
level O S profit drop §311 % console level & Erlﬁ ST SPV's % RECA Qd)l\%i?’l‘l _@Eﬂf as per
Ind As 8H AN 39! l‘bl‘ié:flri-liwl Q@’c’ GEIR] %I depending on the future cash flow Bﬂﬁaﬂ
adjustment @FIT %I Wﬁlﬁ dl because of that value adjustment ar profit level g PO HH
W@W%SPVWI So and that |s@€wﬁﬁww%ﬁﬁw notional % UIolde e
ﬁ%wﬁwwﬁmwm%?ﬁ IargerGﬁconsoIe level frcﬁfbn—dejtrsﬁw
SIS 8 SPV's ST € BRI ST subsidiaries & foRH 1 @R WiSide STl § BOT WiNide HHITIE &
?%%I RESEA acﬁl\'{S\SNCl:I.C %, otherwise standalone level ﬁsnmu”ﬂﬁv—d 2% b 3T UTY B
drop & 3R A1 T, 3T U ol A § &I 39 Usd ura # St Hefad T s gu &,
39 goig § +f 89RT A TP IU 31 § Ulfthe T 3R ST AR &I TIaT § Bl e drex H it
EN-II?{ &I IYDT Uh EN-I:I Uh Y fear % material escalation SII ?), price escalation NG
going forward Eﬂfﬂ'ﬂﬁ NRIGIH % P1 Y escalation QhST cool down EﬂﬁlTaTIT a‘reﬂamu‘ﬁﬁﬁ'
STd PR UTE | GERT question ST TUDT AT B, FART oRCS 3HIThY SMGHGISIG, ToRId H
3R BIIRe 3ifthy Te7iia # 3R BT 3ifthd IcaR # & ot 89 T MR 3 A Newrs
forar o1 o HU Ahed HEREaT § 43d € df § 3TUw! T8l U dde HRAT IR DI our
company secretary sits in Udaipur or Gurgaon. So, head office or corporate office o ira?r %I
3HeHcaldlq H BHRI Udh ﬁﬂzav_cﬁlﬁ'ﬂ wic %I foraa ETIT'h"T fabrication, ST fabrication 3ﬁT
BHRI crush barrier manufacturing O EN-I:I Uh B 2018 T Od when we were actually about
to shift, Bq?‘ﬁ"T Udaipur A based %I [Inaudible] into Haryana, Gurgaon G?ITGBTE'IETW?[WET[
WWWW?@ a, our plan was to, | mean we were also in you know, confusion state
DI 30 P fgHGIEIG SIFT Mgy Al ultimately because manufacturing facility, T &SI
manufacturing facility was there in Ahmedabad ar E'qef registered office Ahmedabad shift X
oI We decided &1 EW ﬁ@ﬁ YT NCR ﬁﬁﬂ NCR H 3T | So, hence we have shifted our
corporate office to Delhi but company secretary S % i al Jadyr A %_5’ 3T or T fhR
TTeTIia S GART HIURE ATy 8, 3t 961 U Yod 31 HERIY H AR $15 AT i 81 And

third, 37X 31U third question repeat AT G| | will ask moderator ma'am. ¥ third question




repeat hd[ el just missed that question. 33l S {-I\Obs, 31@{ dled [ S second
question 4T & ITH ST GIEATZC HRAT ATE DI Sl ST HGoRARMA § BT GHART 52 week
low U T 8T & AR UISH | <1 §F AN 3Ty w61+ off uise omde frar sik g am ot @t
IR YIS &1 §H ANT ¢ -Ta! B | But what we, 89 W R § B [T IR T HTH B
@TW@TW,W@R@EW@@‘TformUIateﬁSO that WMﬁW
ARE A9d U A o b | STgT db QTR YIS b =i1d 3 BT question ©, BRI T § P,
maybe BH 1T Sl Uiey Uia O1a & Ui 0 o §1 ot off o SR & 301 <181 ok UTT iR %
W@T\?ﬁ@?ﬂﬁ? T, IR Hlfcbe BT ASTHT UTI That was also negative. Gﬁmﬁw
g’qTGh‘;h%[ %, a“reﬁ’traﬁ‘—rﬁ 9% W‘/ﬁq%a}fﬁﬂﬁhﬂaﬁW%ﬁ we specifically choose
that path reason being ﬁsqaﬁﬁ\—:ﬁmﬁa@ ?), because of competition Il because
of relaxation Sl TGHE = é %Q Y| Covid related relaxation ITY ﬁ gRI, dgd IRy S |
would say non serious pIayer?ﬁ i oS b Wolae a3 U sﬁvsﬂﬁﬁﬁﬁma@m
BT T | GHANT SUTGT Uiolae Sitd -Tg1 UTd & | Al §HRT A1 I 81 761 UrdT| Probably we

didnt live upto the expectation of investor. That is my belief. Maybe wrong or maybe right |
am not, but in that particular environment we choose that path. BTIF?PT Cal Udh sufficient
margin, U reasonable margin & 1Y H Uolae ET%Q and hence BH AT Wlcl aggressive
bidding Qﬁﬁﬁ_ﬁﬂl mﬁ*l'a _EJTIT*h"T Wlal mY %{ ﬁtﬂt{l So, that maybe the reason why the
share price has come down. SIREIEER d’ﬂ-glr'\'labﬁil'-l Reics N Ul 319 9] ?%%I | think,
& A S5 gd B, B TR SN bkt B A TR S FE B S RE A B
HBAoH U1 SATY B FS U Dicded U B 1 YIS Hicae STl so that B Sl
it request, suggestion GﬁT observation, that can be, that can be travelled to the management
of the company. We are open. BTI?PI"T open %, Wﬁg aff suggestion %T‘ﬁ We are open to
you know implement that. 3R ar 3= HUl & EEW f[_EﬁTITI Thank you sir and third S
T T8 = Sl JI9d JT8d DT question YT H ITH HF 3T | HIFd TT8d BT question UT bl

BHRI future plan of action, future expansion plan, land bank &I plan, future land bank
purchase @I plan G?IT infact \_rﬁETI'RT capital configuration 33? capital requirement plan %?‘ﬁ
Bﬂaﬁﬁlﬁﬁwawma@ﬁgﬂ?ﬂﬂhistoricallyBﬂ?ﬁ"'ﬁe[year on year
basis U 30-35 T WY it %EIT % and we are trying for best. Eﬂ?‘h’q 3T 3@ Rd I B1H
HRA I3 3R H AN D! AT § B SHREEKR 38T | g o1 ol By g, Ta-HE BT
S @H %, so, government has already rolled out their till 2050. ar o e O ST Bl
éaauﬁf&mﬁjfr%, in our countryﬁﬁmﬁqmamﬁwa@a@use
3RE § o 89 AT P! AT & DI ST BT BT 981 Wb § 30T dhet H aifdrT foepret 3ifh
AR one 3R two SIR §H TNT I HTH g1 R UTT | 3T R I Wiolde o -Ta) urg | fadiet
Y A DI T T 6T UT 1 A Uiolde off g9 AN o U7 I@ & IUdI R 3R Rals was not
balancing Hddd N lal Y], ﬁﬂ%@%ﬂﬁ@ 2‘IT'_-Iéafand eﬂaﬁﬂ?fa‘rﬁﬁﬁﬁu@ﬁ ot
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ST & Udcd ¢ BH AN ITH 37U HUT & TR BT TRIUS FRAT AR | Land bank BT
Sld dob, UIGT dh pT HdTd %FIT land bank ﬁWMWaW%ﬁ unnecessary Pl
D% landbank H §H TART Za%€ AT HL| S TS $B 89 QNN A R W Y Uloide & 31 U &
a\_ﬂﬁﬁﬁﬂﬁlﬁfﬁm product execution %ﬁﬂﬁ'ﬁlﬁ% establish P ?% J 3P 3
U & S 8 A S 11T & IYHT TRITGE AR df B2 U 7 314} readily &1  but AR
3t T P iieciae T8l § B g0 AT 3R UfeTd s 9 80 | §HA ARE 3R 'S, BRI
T oS &1 e H TR fham o1 faepTel T&7ia § ot gART H11hd § 9 U, l lease U
%,BTI'RTowned &ﬁmqﬁ%@wﬁvﬁw%mwaﬁmmml Hence we
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use b ﬁ*I'Q, ﬁ% é@’ TR BT % ar BH AT BT EI'I%?[ otherwise lankbank H lankbank
¢, TART BIs WUHDHT 81 &1 Similarly ST81 U Bited &1 91d 8, SHANT B Il §
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SURT S Ulfthe 3Yad § S99 ¥ 89 AN al SaeHe &R UTEH | So, BHR Pl 3 &1 3¢ |
PfUcd BT 1 dont see any challenge on capital side G?ITBTIF?I‘TW business as of now | dont
thinkﬁﬁtﬂ?—[ business expansion is held up because of capital. mWﬁsufﬁcient capital
M B So, S MU TR & 3Hd Held foagpd 89 AN 31d S Uivas & 3| T TR
H1Y Hfealiaed § DI Ade 25 STH | gH Al U SAATS IHIH! 9| A 3Hd HId HiRkTS ¥
Od 81 9gR 3 dl 87 A1 Ueh SIS SHIH! Bt ke I I8R M| 3R g7 off T 3a
TR 98 YH UTH ¥, 3=y ¥ TR, g% 13 U g4 Afersie foram § S9! | gAR HIuRe
3t Sial a1 &% $U oty &, 53 U 3iffthw A 0 39! S % J Afdrsie fovar 2
g e 3 B HRd & AR A ‘:-é{-ld;l foar EﬁTITI Thank you sir. Thank you. Jai Hind. |

think, 37X if you can ask that, if you can ask Kanika madam to repeat the third question. | just
missed out.

Moderator: Good afternoon, sir. This is your moderator here. Kanika Jain has left the
meeting. Maybe you can write a mail and get the information.

Mr. Anand Rathi: Sure, sure ma'am. Thank you. May | request Sudhir if you can...

Mr. Sudhir Mutha: Yeah. Thank you. May | now request the Chairman sir, to announce
activation of e-voting window please.

Mr. Vinod Kumar Agarwal: Thank you Sudhir SiT | The e-voting window shall now be activated
for allowing the members to vote during the AGM. Members are requested to vote by clicking
on the e-voting icon visible on your screen. The e-voting process will continue for the next 15
minutes to be disabled thereafter. Before we conclude, | would like to thank all the
shareholders and members who are attending this meeting through videoconferencing. | wish
all the shareholders and their families a very healthy and safe future. Thank you very much.
THIDR|



