
REGISTERED OFFICE : 
Revenue Block No. 223 
Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

Email : info@grinfra.com I Website : www.grinfra.com 

HEAD OFFICE : 
GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: +91-294-2487370, 2483033 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: +91-124-6435000 

Encl: As above 

Sudhir Mutha 
Company Secretary 
M. No. ACS18857 

For G R lnfraprojects Limited 

Thanking you, 

Kindly take the same on record. 

With reference to captioned subject, we are enclosing herewith the following documents: 

1. Statement of Standalone Financial Results for the Half Year/ Year ended 3pt March, 2021 
along with Audit Report as provided under Regulation 52(4). 

2. Pursuant to Regulation 54(2) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, disclosure pertaining to extent and nature of security 
created and maintained with respect to its secured listed non-convertible debentures is 

placed as Annexure - 1. 
3. Pursuant to Regulation 52(5) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, certificate from debenture trustee that they have 

received and noted this information, is placed as Annexure - 2. 
4. Pursuant to Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, Statement of Material Deviations in use of proceeds is placed as 

Annexure - 3. 

Dear Sir, 

Sub: Half Yearly/ Yearly Compliance - 31st March 2021 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400001 

Date: 04th June, 2021 

G R INFRAPROJECTS LIMITE 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN: U45201GJ1995PLC098652 
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Sudhir Mutha 
Company Secretary 
M.No. ACS 18857 

Date: 04th June 2021 
Place: Udaipur 

- 

For G R lnfraprojects Limited 

G R INFRAPROJECTS LIMITED 
Compliance in respect to terms of Debentures issued as on 31st March, 2021 

Debenture Status of 

Debentures Credit Rating 
.Asset Coverage Debt Equity Redemption Security 

Nature of Security 
DSCR Other 

Sr. No. 
Ratio Ratio Reserve (Created/Not Requirement I Requirements 

· .. 

. . · .. Requirement treated) 

The DRR to be 
1. Personal Guarantee by Mr. Vinod 

be less than created is 25% of 
Kumar Agarwal & Mr. Ajendra Kumar Equal to or 

1 NCD-1 CRISIL AA-/Positive 1.25 - Agarwal - 
1.10 the value of greater than 1.25 

debentures 
2. Charge over residential property 
situated at Ahmedabad. 
1. Personal Guarantee by Mr. Vinod 

2 NCD-2 CRISIL AA/Stable 
be less than Kumar Agarwal & Mr. Ajendra Kumar Equal to or 

1 - - - 
1.10 Agarwal greater than 1 

Unsecured 
Compliance in respect to terms of Debentures issued as on 31st March, 2021 

1 NCD-1 Complied Complied Complied Complied Created - Complied - 
2 NCD-2 Complied Complied Complied Complied Created - Complied - 

If Downgraded, reasons thereof 
1 NCD-1 

Not Applicable 
2 NCD-2 

NCD-1, 9.68%, 9.69%, Zero Coupon, Rated, Listed, Secured, Redeemable, Non-Convertible Debentures (Issued on 13.11.2018 Series 1-6) 
NCD-2 7.4%,7.27% Rated, Listed, Unsecured, Redeemable, Non Convertible Debeture {Issued on 08.12.2020 Series A-J) 



Sudhir Mutha 
Company Secretary 
M.No. ACS 18857 

For G R lnfraprojects Limited 

1 Debt Equity Ratio 0.29 
2 Debt Service Coverage Ratio 2.3 
3 Interest Service Coverage Ratio 10.3 
4 Debenture Redemption Reserve - 

5 Net Worth Rs. 360442.66 Lakhs 
6 Net profit after tax Rs. 78060.92 Lakhs 
7 Earnings per share (of Rs. 5/- each) 80.51 

Date: 04th June, 2021 
Place: Udaipur 

G R lnfraprojects limited 
Details of NCD Payment Schedule and Credit Rating as per Regulation 52(4) of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 for the Half Year/Year ended 31st March 2021 

Due date during last Six Month Next Due Date 

S. No. ISIN Particulars Principal Interest Principal Interest Credit Rating Asset Cover 

Date Amount (Rs.) Payment Status Date Amount (Rs.) Payment Status Date Amount (Rs.) Date Amount (Rs.) 

1 INE201P08035 NCD Debentures 9.00% 15-0ct-20 65,00,00,000 Paid 15-0ct-20 3,22,20,215 Paid Redeemed - - 

2 INE201P07151 NCD -1 Debentures 9.69% NA NA NA 13-Nov-20 4,07,94,900 Paid 10-Sep-21 42,10,00,000 10-Sep-21 3,36,41,689 CRISIL AA/Stable 1.25 
3 INE201P07169 NCD -1 Debentures 9.68% NA NA NA 13-Nov-20 4,84,00,000 Paid 13-May-22 50,00,00,000 13-Nov-21 4,84,00,000 CRISIL AA/Stable 1.25 

4 INE201P07177 
NCD - 1 Debentures Zero Coupon 

NA NA NA NA NA NA 28-Jun-22 5,00,00,000 28-Jun-22 CRISIL AA/Stable 1.25 
Debentures 1,99,36, 700 

5 INE201P07185 
NCD - 1 Debentures Zero Coupon 

NA NA NA NA NA NA 29-Sep-22 70,00,00,000 29-Sep-22 CRISIL AA/Stable 1.25 
Debentures 30,24,84, 700 

6 INE201P07193 
NCD - 1 Debentures Zero Coupon 

04-0ct-21 6,20,00,000 04-0ct-21 CRISIL AA/Stable 1.25 
Debentures NA NA NA NA NA NA 1,90,42,990 

7 INE201P08043 NCD-2 Debenture 7.4% NA NA NA NA NA NA 10-Dec-21 17,00,00,000 08-Dec-21 1,25,80,000 CRISIL AA/Stable 1 

8 INE201P08050 NCD-2 Debenture 7.4% NA NA NA NA NA NA 08-Jun-22 17,00,00,000 08-Dec-21 1,25,80,000 CRISIL AA/Stable 1 

9 INE201P08068 NCD-2 Debenture 7.4% NA NA NA NA NA NA 08-Dec-22 17,00,00,000 08-Dec-21 1,25,80,000 CRISIL AA/Stable 1 
10 INE201P08076 NCD-2 Debenture 7.4% NA NA NA NA NA NA 08-Jun-23 16,00,00,000 08-Dec-21 1,18,40,000 CRISIL AA/Stable 1 

11 INE201P08084 NCD-2 Debenture 7.4% NA NA NA NA NA NA 08-Dec-23 16,00,00,000 08-Dec-21 1,18,40,000 CRISIL AA/Stable 1 

12 INE201P08092 NCD-2 Debenture 7.4% NA NA NA NA NA NA 07-Jun-24 14,00,00,000 08-Dec-21 1,03,60,000 CRISIL AA/Stable 1 

13 INE201P08100 NCD-2 Debenture 7.4% NA NA NA NA NA NA 06-Dec-24 14,00,00,000 08-Dec-21 1,03,60,000 CRISIL AA/Stable 1 
14 INE201P08118 NCD-2 Debenture 7.4% NA NA NA NA NA NA 06-Jun-25 14,00,00,000 08-Dec-21 1,03,60,000 CRISIL AA/Stable 1 

15 INE201P08126 NCD-2 Debenture 7.4% NA NA NA NA NA NA 05-Dec-25 14,00,00,000 08-Dec-21 1,03,60,000 CRISIL AA/Stable 1 

16 INE201P08134 NCD-2 Debenture 7.27% NA NA NA NA NA NA 08-Dec-21 7,00,00,00 08-Jun-21 2,17,50,246 CRISIL AA/Stable 1 



Ref: 15219/OPR/BTL/2021-22 

Date: June 04, 2021 

 

G R Infraprojects Limited 

GR House, Hiren Magri, 

Sector-11, Udaipur – 313002 

 

Dear Sir/Ma’am,   

 

Certificate for receipt and noting of information 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations  

and Disclosure Requirements) Regulations, 2015] 

 

 

We write in capacity as Debenture Trustee for the Non-Convertible Debentures (NCD’s) aggregating 

to 7,88,07,77,776  issued by G R Infraprojects Limited (“Company”).  

 

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Regulations”), the Company while submitting its half 

yearly /yearly financial results to the Stock Exchanges, is required to submit a letter to the Debenture 

Trustee (“Beacon Trusteeship Limited”) that the Debenture Trustee has noted the contents furnished 

by the Company in terms of Regulation 52(4). 

 

In pursuance thereof, we hereby confirm that we have received the said information for the half year 

/Year ended March 31, 2021 vide your email dated June, 04, 2021 along with relevant/necessary 

supporting and we have noted the contents in respect of the Debt Securities issued by the Company. 

 

Further, please note that we have not independently verified the contents submitted by the Company 

vide your above letter and the aforesaid noting is subject to the following: 

 

1. The Debenture Trustee is relying on the information/status as submitted by the Company for 

the purpose of submission to the Stock Exchange without reconfirming. 

2. Any commitment pertaining to the interest/principal payable on the future due dates are sole 

commitment on the Company’s part and the Debenture Trustee is not liable in any manner if 

the Company fails to fulfil/does not fulfil its commitment. 

 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the aforesaid 

Regulations, for onward submission to Stock Exchange by the Company. 

 

This is for your information and records. 

 

Yours faithfully, 

 

For Beacon Trusteeship Limited  

 
 

Authorized Signatory 



GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: + 91-294-2487370, 2483033 

REGISTERED OFFICE : 
Revenue Block No. 223 
Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

Email : info@grinfra.com I Website : www.grinfra.com 

HEAD OFFICE : CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: +91-124-6435000 

Company Secretary 

M. No. ACS18857 

For G R lnfraprojects Limit~P,::--~·~;r,---"-,,, 

@{~ ~(~,)'~ 
Sudhir Mutha '··. ~~'.;/ 

<: 

Yours sincerely, 

Thanking you, 

Kindly take the same on record. 

Pursuant to regulation 52(7) of the SEBI (Listing Obligation & Disclosure Requirements) 

Regulation, 2015, it is hereby confirmed that the proceeds of the issue of the Non- Convertible 
Debenture ("NCO"} issued by the Company have been solely and fully utilized for the objects 

stated in the offer document and that there is no material deviation in the use of the proceeds 
of the issue of the said NCDs from the objects stated in the offer documents. 

Dear Sir/ Ma'am, 

Statement of Material Deviation under Regulation 52{7) of SEBI (Listing 
Obligation and Disclosure Requirements) Regulation, 2015 for Half Year/ Year 
ended 31st March, 2021. 

Subject: 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai - 400001 

Date: 04th June, 2021 

ANNEXURE - 3 

G R INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN : U45201GJ1995PLC098652 

G R I l® y 
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