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Disclaimer (1/2)

This presentation is issued by G R Infraprojects Limited (the ñCompanyò)for general information purposes only, without regard to specific

objectives, suitability, financial situations and needs of any particular person. This presentation does not constitute or form part of any offer or

invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company or its

subsidiaries or its joint ventures, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any

contract or commitment therefor. No person is authorized to give any information or to make any representation not contained in or inconsistent

with this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person.

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections

about the future, including, but not limited to, statements about the strategy for growth, business development, market position, expenditures, and

financial results, are forward looking statements. Forward looking statements are based on certain assumptions and expectations of future events.

This presentation should not be relied upon as a recommendation or forecast by the Company. Please note that the past performance of the

Company, its subsidiaries, its joint ventures and its associates, as applicable, is not, and should not be considered as, indicative of future results.

The Company cannot guarantee that these assumptions and expectations are accurate or will be realised. The actual results, performance or

achievements, could thus differ materially from those projected in any such forward-looking statements. The Company does not undertake to revise

any forward-looking statement that may be made from time to time by or on behalf of the Company. Given these risks, uncertainties and other

factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements.

This presentation may not be copied or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give

any information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information or

representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of

applicable laws.
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Disclaimer (2/2)

The information contained in these materials has not been independently verified. None of the Company, its subsidiaries, its joint ventures, its

directors or affiliates or associates, as applicable, nor any of its or their respective employees, advisers or representatives or any other person

accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such

information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document

or its contents or otherwise in connection with this document, and makes no representation or warranty, express or implied, for the contents of this

document including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or

on behalf of them, and nothing in this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the

future. The information and opinions contained in this presentation are current, and if not stated otherwise, as of the date of this presentation. The

Company undertakes no obligation to update or revise any information or the opinions expressed in this presentation as a result of new information,

future events or otherwise. Any opinions or information expressed in this presentation are subject to change without notice.

This presentation is not intended for distribution or publication in the United States (including its territories and possessions, any state of the United

States and the District of Columbia). Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States.

The distribution of this document in certain jurisdictions may be restricted by law and persons in to whose possession this presentation comes

should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing

limitations. You further represent and agree that you are located outside the United States, and you are permitted under the laws of your jurisdiction

to receive this presentation.

This presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Company in the United States or in any other

jurisdiction where such offer or sale would be unlawful. Securities may not be offered, sold, resold, pledged, delivered, distributed or transferred,

directly or indirectly, in to or within the United States absent registration under the Securities Act of 1933, as amended (ñthe Securities Actò),except

pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any

applicable securities laws of any state or other jurisdiction of the United States. The Companyôssecurities have not been and will not be registered

under the Securities Act.
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Note : 1) Q1 FY 23, includes Bonus/claim amount of Rs 1,328.52 Mn (Q4 FY 22 Rs 825.14 Mn).

Note: 2) All data on a Standalone basis.

* Margins have been calculated basis of total income
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18.85%
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17.36% 20.66% 9.41% 12.80%



Q1 FY 23
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Standalone Net Debt to Equity Consolidated Net Debt to Equity
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Particulars

A B C D

Q1

FY 22-23

Q4

FY 21-22

Q1

FY 21-22

FYE

2021-22

Income

Revenue from operations 24,767 22,681 21,332 79,192 

Other income 320 331 302 1,324 

Total income 25,087 23,012 21,634 80,516 

Expenses

Cost of materials consumed 873 1,085 511 3,151 

Civil construction costs 17,040 15,681 15,865 56,219 

Changes in inventories of finished goods and work in progress (130) 31 (4) (62)

Employee benefits expense 1,750 1,563 1,312 5,864 

Other expense 320 241 182 1,014 

CSR expense 51 50 12 195 

EBITDA INR 5,183 4,361 3,756 14,135 

EBITDA % 19.64% 17.77% 16.19% 16.18%

Loss on sale of investment in subsidiaries - - - 31 

Finance costs 269 273 388 1,269 

Depreciation and amortisation expense 634 617 666 2,816 

Profit before tax 4,280 3,471 2,702 10,019 

Tax expense 1,069 819 666 2,411 

Profit after tax 3,211 2,652 2,036 7,608 

Standalone Profit and Loss Statement (Rs in Millions)
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Consolidated Profit and Loss Statement (Rs in Millions)

Particulars

A B C D

Q4

FY 21-22

Q3

FY 21-22

Q4

FY 20-21

FYE

2021-22

Income

Revenue from operations 26,922 23,961 22,645 84,584 

Other income 138 182 100 666 

Total income 27,060 24,144 22,744 85,250 

Expenses

Cost of materials consumed 873 1,085 511 3,151 

Civil construction costs 17,121 15,756 15,892 56,473 

Changes in inventories of finished goods and trading goods (130) 31 (4) (62)

Employee benefits expense 1,751 1,564 1,314 5,869 

Other expense 386 388 216 1,604 

CSR expense 51 50 12 195 

EBITDA INR 7,008 5,270 4,804 18,020 

EBITDA % 25.52% 21.23% 20.77% 20.52%

Loss on sale of investment in subsidiaries - - - 13 

Finance costs 969 1,078 1,201 4,203 

Depreciation and amortisation expense 634 617 666 2,816 

Profit before tax 5,405 3,575 2,937 10,988 

Tax expense 1,356 809 724 2,669 

Profit after tax 4,049 2,766 2,213 8,319 
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Debt Breakup (Fund Based) as on June 30, 2022

69%

7%

4%

20%

STANDALONE DEBT

DEBENTURES

TERM LOAN

WORKING CAPITAL

MOBILISATION ADVANCE

Particulars Rs. In Million

Debentures 9080.23

Term Loan 893.24 

Working Capital 575.42 

Mobilization Advance 2597.96 

Total Debt 13,146.65

#Cash and Bank 2950.64

#Cash and Bank includes Lien Marked FDRôs valuing2,392.92

Particulars Rs. In Million

Project loan* 42,743.41

Standalone debt 10,548.89

Mobilization Advance 2,083.44

Total Debt 55,375.74

#Cash and Bank 8,872.58

#Cash and Bank Balance includes Lien Marked FDRôs valuing7,147.72

*Includes AAA Rated Loans amounting to Rs. 36,401.90 Million
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4%

CONSOLIDATED DEBT

PROJECT LOAN

STANDALONE DEBT

MOBILISATION ADVANCE
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Development during the Year ïExecution of Concession/ Share 

Purchase Agreements

S. No. Date of Execution SPV

1. May 10, 2022 GR Ujjain Badnawar Highway Private Limited

2. May 17, 2022 GR Govindpur Rajura Highway Private Limited

3. May 17, 2022 GR Bamni Highway Private Limited

4. May 30, 2022 Rajgarh Transmission Limited*

5. May 30, 2022 GR Bhimasar Bhuj Highway Private Limited

5. June 02, 2022 GR Madanapalli Pileru Highway Private Limited

6. June 14, 2022 GR Bandikui Jaipur Highway Private Limited

* Share purchase agreement

Other Developments:

1. Bharat Highways InvIT, sponsored by the Company has been granted a Certificate of Registration as an Infrastructure

Investment Trust by the Securities and Exchange Board of India.
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Order book as on June 30, 2022 is Rs 1,70,056.74 Million*

92%

2%

4% 2%

Client Wise Distribution

NHAI

REC

OTHERS

RVNL

12%

82%

4%
2%

0%

Project Mix

EPC

HAM

Railways

Transmission

Others

9%

10%

7%

14%

11%

20%

9%

10%

7%
3%

State Wise Distribution

Andhra Pradesh

Bihar

Chhatisgarh

Gujarat

Madhya Pradesh

Maharashtra

Punjab

Rajasthan

Uttar Pradesh

Others

*Order Book doesnôt include the value of one L-1 Project amounting to Rs. 5,921.70 Mn

Robust Order Book
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Portfolio of HAM / Transmission Projects

Operational 

(8)

ÅReengus-Sikar

ÅNagaur-Mukundgarh

ÅPhagwara-Rupnagar

ÅPorbandar-Dwarka

ÅHandia-Varanasi

ÅAkkalkot-Solapur

ÅSangli-Solapur

ÅGundugolanu-Devarapalli

Under Construction / 

Development

(8)

ÅDwarka-Devariya

ÅAligarh-Kanpur

ÅEna-Kim

ÅShirsad-Masvan

ÅBilaspur-Urga

ÅGalgalia-Bahadurganj

ÅBahadurganj-Araria

ÅTransmission system for evacuation 

of power in Rajgarh

Appointed Date 

awaited 

(8)

ÅAmritsar Bathinda Corridor

ÅLudhiana-Rupnagar

ÅBandikui-Jaipur Corridor

ÅAnjar Bhuj 

ÅMadanpalli-Pileru

ÅGovindpur-Rajura

ÅBamni-MH/TG Border

ÅUjjain-Badnawar
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What we do & Key Milestones
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GRIL ïOur Business
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Key Milestones
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Å First HAM project awarded with Bid Project Cost 

of  13,670.0 Mn

ÅDivestment of equity stake in - Jodhpur Pali 

Expressway Limited and Shillong Expressway 

Limited 

Å Awarded first railway project

ÅThird bitumen emulsion manufacturing unit came up 

at Sandila, Uttar Pradesh
Å Equity investment by IBEF I, IBEF and IDFC

ÅCompleted Shillong Bypass ~10 months prior to SCOD

ÅCommissioned Second 30,000 MT PA bitumen emulsion unit 

at Guwahati ,Assam

ÅCommenced operations of 24,000 MT PA , fabrication and 

galvanisation unit for metal crash barriers at Ahmedabad, 

Gujarat.

Å Achieved PCOD for first NHAI HAM 

project, Phagwara ïRupnagar 

ÅSuccessful listing of the Company on 

BSE and NSE on July 19, 2021

Å Entry into Transmission Segment

ÅName changed to ñG R 

Infraprojects Limitedò

ÅCommissioned 30,000 MT PA 

Bitumen emulsion/PMB unit at 

Udaipur

Å Commencement of business

ÅTake-over of business of M/s Gumani Ram Agarwal

Å Foray into development of infrastructure projects

Å Established centralized workshop 

with fabrication facilities at Udaipur.

2001-

2006

2021-

2022

1996-

2000

2007-

2010

2011-

2015

2016-

2019



An Integrated EPC Company, with proven track record 
of timely project execution over last 25 years. 

Presence in 16 States 4 Manufacturing Units

8000+ plant & 

equipment
18,000+ employees

Dedicated repair & 

maintenance workshop

All figures are as on June 30, 2022

Rating AA (Stable)

CRISIL & CARE

Overview ïGRIL Snapshot
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