








IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154 @ IDBI trustee
No. 1751/ITSL/OPR/17-18
May 29,2017

To,

GR Infraprojects Limited,
Plot No. 11, First Floor,
Local Shopping Complex,
Sector B-1, Vasant Kunj,
New Delhi— 1 10070,

Dear Sir,

Certificate for receipt and noting of information

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Reguirements) Regulations, 20135]

We, IDBI Trusteeship Service Limited (“Debenture Trustee™) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™), provided
to us by GR Infraprojects Limited for the half vear/financial year ended 31" March, 2017,

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For IDBI Trusteeship Services Limited

B9/

horised Signatory

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 - Fax : 022-6631 1776 + Email : itsl@idbitrustee.com « response@idbitrustee.com

Website : www.idbitrustee.com






BSR& Associates LLP

Chartered Accountants

903 Commerce House V, Telephone +91 (79) 4014 4800
Near Vodafone House Fax +91 (79) 4014 4850
Prahaladnagar, Corporate Road,

Ahmedabad 380 051

India

Independent Auditors’ Report on standalone Financial Results of G R
Infraprojects Limited pursuant to Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
G R Infraprojects Limited

Report on the Financial Results

1. We have audited the accompanying standalone financial results (‘the statement’) of G R
Infraprojects Limited (‘the Company’) for the half year ended 31 March 2017 and year to date
results for the period from 1 April 2016 to 31 March 2017, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated 10 August 2016.

Attention is drawn to the fact that the figures for the half year ended 31 March 2017 and the
corresponding half year ended in the previous year as reported in these standalone financial
results are the balancing figures between audited figures in respect of full financial year and the
published year to date figures up to the end of first half year of the current and previous financial
year respectively. Also, the figures up to the end of first half year of the respective financial year
had only been reviewed and not subjected to an audit. This statement is responsibility of the
Company’s management and has been approved by the Board of Directors in their meeting held
on 29 May 2017.

Management's Responsibility for the Financial Results

2. These Financial Results have been prepared on the basis of audited annual standalone financial
statements and unaudited half year standalone Financial Results. Management is responsible for
the preparation of these standalone Financial Results that give a true and fair view of the financial
performance, including other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards (“Ind AS”) specified under Section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Financial
Results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these standalone Financial Results based on our
audit of the annual standalone Financial Results. We conducted our audit in accordance with the
auditing standards generally accepted in India. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Financial Results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as Financial Results. An audit also includes assessing the accounting principles used
and significant estimates made by management. We believe that our audit provides a reasonable

basis for our opinion.
B S R & Associates {a partnership firm with Registered Office

Registration No, BA69226) converted into 5th Floor, Lodha Excelus,
B S R & Associates LLP {a Limited Liabllity, Apollo Mills Compound
Partnership with LLP Registration No. AAB-8182) N. M. Joshi Marg, Mahalaxmi

with effect from Octobar 14, 2013 Mumbeai - 400 011



B SR & Associates LLP

Independent Auditors’ Report on standalone Financial Results of G R
Infraprojects Limited pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

(Continued)

G R Infraprojects Limited
Opinion

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these half yearly standalone financial results as well as the
year to date standalone financial results:

(i) are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) read with SEBI
Circular No. CIR/IMD/DF1/69/2016 dated 10 August 2016; and

(ii) give a true and fair view of the financial performance, including other comprehensive
income and other financial information, for the year ended 31 March 2017.

Other matter

We did not audit the financial results of six unincorporated joint operations whose financial results
reflect total assets of Rs. 1,365.05 lakhs as at 31 March 2017, total revenues Rs. 1,036.98 lakhs and
net loss Rs. 55.67 lakhs for the year then ended, as considered in the standalone financial results. These
unaudited financial statements as approved by the respective management of these joint operations
have been furnished to us and our opinion on the standalone financial results in so far as it relates to
the amounts and disclosures included in respect of joint operations is based solely on such unaudited
financial results.

Our opinion on the standalone financial results, is not modified in respect of this matter.

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No: 116231W/W-100024

s
Jeyur-Shah

Partner
Membership No: 045754

Ahmedabad
Date: 29 May 2017
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G R INFRAPROJECTS LIMITED

Registered Office: G R House, Hiran Magri Sector-11, Udaipur, Rajasthan- 313002

CIN: L45201RJ1995PLC011270

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31 MARCH 2017

Particulars

Revenue from operations
Other income
Total income (142)

Expenses

(a) Cost of material consumed

(b) (Decrease) in stock in trade and finished goods

(¢) Increase/(decrense) in project work in progress

(d) Civil construction costs

(e) Employees benefits expense

(f) Finance costs

(g) Depreciation and amortisation expense

(h) Other expenses

Total expenses

Profit before tax and exceptional ftems (3—4)
Exceptional items (cefer note 11)

Profit before tax (5+6)

Tax expenses

Current tax

Excess provision of tax reversed for earlier years
Defeired tax (credit)/charge (refer note 12)

Profit for the period after tax (7-8)

Other comprehensive income / (expense) (net of tax)
Itemns that will not be reclassified subsequently to Profil and Loss
Total comprehenslve incotne for the period (9+10)
Puid up equity share capital (Face value of Rs. 10/~ each)
Paid! up debt capital

Other equity

Debenture redemplion reserve

Barnings per share (EPS) - Basic and diluted (Rs.) (of Rs. 10/- each)
Debt Equity Ratio

Debt Service Coverage Ratio

Interest Service Coverage Ratio

Net worth

See accompanying notes to the financial results,

Six months ended
3 March 2017 3 March 2016

(Audited)
(Refer note 2)
2,17,024.49
1,139.31
2,18,163.80

6,288.59
(758.58)
32,605.12
1,28,824.13
7,325.63
3,095.75
3,536.87
2,779.53
1,83,697.04
34,466.76
13,568.35
48,035.11

9,189.11
(3,012.26)
(9,883.67)
51,741.93

1,027.05
52,768.98

106.73
0.33
5.13

13.28

(Audited)

1,30,323.37
953.90
1,31,277.27

1,658.18
(1,411.70)
2,457.65
1,10,613.73
4,634.00
1,945.72
2,553.41
2,207.48
1,24,658.47
6,618.80

6,618.80

2,341.99
(163.99)

9.72
4,431.08

(15.04)
4,416.04

9.14
0.57
1.33
571

UDAIPY

Year ended
31 March 2017
(Audited)

3,18,285.38
2,216.21
3,20,501.59

8,651 42
(1,457.47)
6,069.37
2,33,21942
12,774.88
5,332.63
6,362.18
4,854.53
2,75,806.96
44,694,63
13,568.35
58,262.98

12,639.11
(3,012.26)
(9,671.45)
58,307.58

1,007.05
59,314.63
4,848.12
37,031.28
1,02,151.75
6,875.00
120.27
0.33

3.17

10.57
1,13,874.87

in

31 March 2016
(Audited)

1,93,151.45
1,827.45
1,94,978.90

2,185.13
(1,804.87)
(5,668.60)

1,64,323.11

8,267.10

3.821.21

4,372.74

3,291.97

1,78,787.79
16,191.11

16,191.11

5,618.79
(161.97)
126.86
10,607.43

(69.33)
10,538.10
2,424.06
31,110.35
48.386.19
3,750.00
21.8%
0.57

130

6.38
54,560.25

W b



G R Infraprojects Limited

NOTES:

1 The above results have been reviewed by the audit committee and appioved by the Boaid of Ditectors in their 1espective meetings held on 29 May 2017

2 The figwes for the half year ended 31 Maich 2017 and 31 Maich 2016 are the balancing figures between audiled figures in respect of full financial yea1 ended 3}
Maich 2017 and 31 Maich 2016 respectively and the unaudited published year 1o date figures upto 30 Seplember 2016 and 30 Seplember 2015 respectively. being
the end of the first half year of the respective {inancial year.

3 The Company has adopted Indian Accounting Standards (“Ind AS") w.e.f. | April 2016 (with a transition date of 1 April 2015) and accordingly. these financial
1esults (including for previous comparative petiods presented) have been piepared in accordance with Tnd AS prescribed under Section 133 of (he Companies Act,
2013 read wilh the relevant rules issued thereunder and other accounting principles generally accepled in India.

4 The Company is primarily engaged in the construction business, which in the context of Ind AS 108 - "Operating segments” is consideicd lo be its only reportable
business segment, The Company operates in India only and hence, there is no repoitable geographical segment,

5 The Company has issued 24,862,108 cquity shares as bonus in ratio of 1] on 18 June 2016. The same has been considered for caleulation of basic and diluted
EPS for the petiods presented in accordance Ind AS 33 - "Earnings per share",

G Paid up debt capital includes long term borrowings including debentares.

7 The Company's share in the income and expenses of the joint operations is as under:

in lakhs)
Particulars Six months ended Year ended
31 March 2017| 31 March 2016 31 March 2017 31 March 2016
(Unaudited) (Audited)
Revenue (including other income) 4,861
Expenses (Including Income tax expense) 387,22 2,594, 4,760.49
Share of (loss) / profit in joint operations (15.62) (55
The above financial information is solely based on management accounts and not audited by auditors of the joint operations.
8 Reconciliation of total comprehensive income as reported under previous generally accepted accounting principles (GAAP) and as per Ind AS is given as below:

Six months ended

in
Year ended

Particulars 31 March 2016 31 March 2016
(Audited) (Audited)
Net profit for the period as per previous GAAP 4,330.45 10,114.95
Measurement of financial instrument at amortised cost 116.63 653.86
Measurement of financial instrument at fair value through profit and loss (1.67) .77
Remeasurement of defined benefil plan 39.67 103.43
Deferred tax cffect on above adjustments (54.00) (262.04)
Net profit before olher comprehensive Income as per Ind AS (A) 4,431,08 10,607.43
Add/ (less) : Other comprehensive income
Remeasurement of defined benefit plan (39.67) (103.43)
Fair valuution ol investients 10.81 (1.70)
Deferred tax effect on above adjustments 13.82 35.80
Total other comprehensive income (B) (15.04) (69.33)
Tolal comprehensive income as per Ind AS (A+B) 4,416.04 10,538.10

3l )
a1 Vedalone House,
* brantodnagar

Ut e

UDAIP



G R Infraprojects Limited

9 Reconciliation of equity as reported under previous generally accepted accounting principles (GAAP) and as per Ind AS is given as below:

in

31 March
under previons GAAP 53,934.30
of treasury shares from share capital (62.16)
of financial instrument at amottised cost 1,023.68
Fuir valuation of financinl ussets through profit and loss (0.88)
Fair valuation of investments through OCI 19.58
Deferved tax on above adjustment (354.27)
Equity under Ind AS 54,560.25

10 Pormulace used for ealculating ratlos ate!
1. Debt eyuity ratio = Long tevin borrowings/nel worlh,
2. Debt service coverage ratio = (Earning before interest and tax+depreciation+exceptional items)/(principal repayment-+interest expense),
3. Tnterest service coveruge iatio = (Emnings before interest und x i deprecintiond exceptionnl itens)/Interest expense,

1t The exceptional items includes the profit on sale of invesiments in (wo subsidiaries i.e, Jodhpur Pali Expressway Limited and Shillong Expressway Limited.
12 Deferred tux (credit) includes MAT credit entitlement of Rs. 10,283,87 lakhs.,

13 Figures of the previous period / year have been regrouped / reclassified. where necessary, to confirm to current period's / yemr's classification.

For GR cts Limited
Vinod Kumar Agarwal uD AlP Anand Rathl
Managing Director Chief Financial Officer

DIN: 00182893

Place: Udaipur
Date: 29 May 2017 G s



G R Infraprojects Limited
Statement of Assets and Liabilities

I Assets
1 Non-current assets

()
(b)
(©
(d)

(©
4]
®)

Property, plant and equipment
Capital work-in-progress
Other intangible assets
Financial assets

(i) Investments

(i) Others

Deferred tax assets (net)
Non-current lax assets

Other non-currenl assets

Current assets

(a)
(b)

©
(d)

Inventories

Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and bank balances
(iv) Others

Other tax assets

Other current assets

Total assets

Equlty and Habilitles
Equity

(a)
(h)

Equity share capital
Other equity

Liabifllties
Non-cnrrent Hahilities

()

Financial liabilities
(i) Borrowings

Current liabilities

(a)

(b)
(©)

Financial labilities

(i) Borrowings

(i) Trade payables

(1ii) Other financial liabilities
Provisions

Other current liabilities

Total equity and lHabilities

R Infraprojects Limited

Vet U

Kumar Agarwal
Director

00182893

Place; Udaipur
Date; 29 2017

UDAIP

31 March 2017

38,083.56
1,675.98
253.95

6,704.16
1,035.41
10,429.19
3,254.27
1,433.31
62,869.83

22,096.15

13,473.29
30,762.01
53,913.67
29,301.24

22,413.36

147195972

4,848 12
1,09,026.75
1,13,874.87

25,698.67
25,698.67

2,457.24
15,745.13
26,613.67

1,915.58
48,524.39
95,256.01

1,20,954.68
2,34,829.55

Anand Rathi
Chief Financial Officer

31 March 2016

28,254.20
2,811.78
303.67

22,515.07
3,932.36
1,047.91

25197
94
60,637.90

7,628.44

25,498.09
11,108.27
15,722.20

108.92
21

13

2,424.06
136.19
54,560.25

21 574
21,075.74

4,886.15
16,880.21
19,360.45

832.04

771.29

730,14
87
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FORM A (for audit report with unmodified opinion)

Name of the
Annual finan
ended
e of observation
Frequency of observation

statements for the

To be ed

Vinod Kumar Agarwal
(Managing Director)
Udaipur

Anand Rathi
(Chief Financial Officer)
Udaipur

Anand Bordia

Independent Director

(Audit Committeg Chairman)
Udaipur

Jeyur Shah

B SR & Associates LLP

Firm Registration No. 116231 W/W-
100024

Partner Membership No. 045754

Ahmedabad

Date: 29 May 2017

GR ects Limited
31stMarch 2017

Unmodified
Whether appeared first time .../

repetitive......./ since how long period.......

Not Applicable
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