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Netlonal Stock Exchange Limited
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Hslf Yearly Compliances- September 2015
Diear Sin'Madam,

Porsuant te Clause 6 of Part A of the Delt Listing agreemzent the half vearly communication
countersinged by the debenture (rustess with respect to the Credit Rating, aszet cover available,
debit equity ratio, previous and next dus dame for payment of fntérest and principal Is place at
Enclosure-1, The status of investor gtiavanae is placed at Enclosure-2,

Kindly take the same on record.
Thanking you,

For G R Infraprojects Limited
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B S R & Associates LLIP
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91 (22) 4345 5399

Apollo Mlis Compound Fax
N. M. Joshi Marg, Mahataxmi

Mumbai - 440 011
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Independent Auditors’ Review report

To the Board of Directors
G R Infraprojects Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
(¢ R Infraprojects Limited (‘the Company’) for the half year ended 30 September 2015, The
statement has been prepared by the Company pursuant to Regulation 52 of the Securitics Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these finuncial statements based on our review.

We conducted our review in accordance with the Standard o Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the {ndependent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we pias and
perform the review to obtain moderate assurance as o whether the financial statements are free of
material isstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied fo financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable Accounting Standards as specified under Section 133 of the Companies Act 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 52 of
the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2013 including the manner in which it is to be disclosed, or that it contains asy material

misstatement,

As more fully explained in note 6 to the Statement, other income includes Company’s share of profit
in joint ventures amounting to Rs 50.45 lacs which is based on un-reviewed financial statement of

the respective joint ventures for the half year ended 30 September 2013 Qj/
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2 S R & Associates LLP

We draw aitention to note 2 to the Statement, which states that the Company has listed its debentures
7 August 2015 and the financial results for the half year ended 30 September 2015 are drawn up for
the first time in accordance with the Regulation 52 of the Securitics Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regutations, 2015. Therefore, the figures for the
period ended 30 Seplember 2014 were not subjected to review and have been prepared by

Company’s management,

For B S R & Associates LLP
Chartered Accountants

Firm's Registration Number: 1 16}!{ W/ W-100024

iy Readynradewals
Pariner
Mesnbership No. : 100060

Mumbai
| September 2016



G R INFRAPROJECTS LIMITED

Registered Office: G R House, Riran Magri Sector-11, Udaipur, Rajasthan-313002
SYATRMENT OF STANDALONE UNAUDITED FINANCIAL RESULYS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2015
CIN; U4S201RJ1995PLCOLELTS

{Runees in lacs)

............... Vo :
. Corresponding § figufes for Prﬂ:lous
£ idriths Ended { months 'enficd i} rrent Perfod nccounf;;ng year
Particulars fie previods year ended ended
30 Septesber | 30 Septembér 30 September | 3] March 20158
2015 k22014 2015
_____________ Unaudited Yueidited Unaudited Audited
1. {&) Net Sales/Income from Operations £0,073.78 42,526.65 60,073.78 £7,209.49
{b) Other Oporatlng Income 425.87 6847 425.87 444,306
Total Income from Operations G0,499.65 42,595.12 60,499.65 87,653,719
Z.Expenditure Ty
{a) Imecrease/decrease in stock in trade and work in {8,744.57) 1,582.58 (8,744.57) 5,187.66
progress
{b} Consumption of raw materisls 526.95 512.24 526,95 1,264.76
{c} Civil Sobcontract Cherges 7,264.65 7.472.45 7.264.65 19,157.94
(d} Consumption of Civil construction materiat 32,045,59 21,564.53 37,045.59 37,233.1%
) Lllfase i.&vt!{.hmstun;huu Lusl TAILTS 3,047.98 TANIG KX
() Employecs cost 3,683.96 2,929.76 3,683.96 5,379.95
(g} Deprecintion o 1,819.33 2,104.02 1,819.33 4,28741
{h) Other expenditure {13179 483.65 113179 1,465.28
Fotal %0,180.49 40,597.18 50,180.49 83,117.75
3. Profit/(Loss) from Operations hefore Other 10,315.16 19794 | 1031916 4,536.04
Income, Interest and Exceptional ltems {1-2}
4, Other Income 49649 405.82 496.48 2,359.87
5. Profit before Interest & Exceptional Itams (3-+4) 10,815.65 240376 10815.65 6,895.91
6. Finance Cost 1,859.62 1,048.37 1,859.62 244885
7. Exceptional items - - - -
8. Proftt (+)/ Loss (-} from Ordinary Activities before 8,956,03 1,355.39 8,956.03 4,447.06
tax (5} - (6+7)
9. Tax sxpense 3,171.53 476.15 3.171.53 1,398.21
10. Net Profit (+)/ Loss (-) from Ordinary Activities 5,784.50 929.24 5,784.50 3,048.85
after tax (§-9)
11, Exiracrdinary Items (net of tax expense Rs. Nil) -
12, Net Profit{+)/ Loss{-) for the period 5,784.50 929.24 5,784.50 3,648.85
13. Paid-up equity share capital (24,862,108 (previous 2,486.21 2,486.21 2,486.21 24861
year 24,862, 108) cquity sheres of Rs. 10 each fully
paid up)
14. Paid up Debt Capital 27,998.07 22,373.52 27,998.07 13,972.60
15. Reserves excluding Revaluation Reserves as per 41,333.14
balance sheet of previous aceounting yesr
16. Debenture Redemption Reserve 3.750.00 2,000.00 3,750.00 1,000.00
17. Eamnings Per Share (EPS) - Basic 15,93 i.92 11.93 6.29
18. Earniings Per Share (EPS) - Diluted 11.63 1.87 11.63 6.13
19. Debt Equity Ratio 0.56 0.53 0.56
120. Debt Service Coverage Ratio 1.28 1.27 1.28
21, Interest Service Coverage Ratio 9.25 4.78 8.25
22.Networth 49,603.85 42,184.14 49,603.85




& R Infraprojects Limited
RQTES:

I The above standalone results for the half year ended 30 September 2015 have been reviewed and recommended by the
Audit committee and thereafier were approved by the Board of Directors at its Meeting held on | September 2016,
The Statutory Auditors of G-R Infraprojects Limited {‘the Company") have carried out a limited review of the above
results purssant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regutations, 2015 (hereinafter referred to as "the Listing Regulations, 2015"). The limited review report
does nat contain eny qualification, The [imited reivew report filed with Stock Exchange, is available on Company's
website - www.grinfra.com

2 During the half year ended 30 September 2015, the Company has privately placed 1,500 Non Convertible Debentures
(NCD) at an issve price of Rs. 10 laes each. The Company has issued the debentures on 7 August 20t5 and the
financial results for the half year ended 30 Scpember 2015 are drawn up for the first time in accordance with the
Regulation 52 of the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015, Therefore, the figures for the period ended 30 September 2014 were not subjected to review and
have been prepared by Campany’s management.

3 The Company is engaged in the business of road construction, which in the context of Accounting Standerd 17 -
"Segment Reporting” is considered to be its only reportable business segment. The Company predominantly operates in
India only and henee, there ix na reportable geopraphical segment.

4 The Company hes issued 24,862,108 equity shares as boaus in ratio of 1:1 on i8 June 2016. The same has been
congidered for calculation of basic and diluted EPS for the periodsfyear pregented in aceordanes with Accounting
Standard 20 "Earnings Per Share".

5 Paid up debt capital represents long term borrowings including debentures.

6 Other income includes Company’s share of profit in joint ventures amounting to Rs 50.45 lacs is based on un-reviewed
finaneial statsment for the haif year ended 3¢ September 2015,

7 Formulae used for celeulating ratios are:
L. Debt Equity ratio = Long term borrawings/Net Worth
2. Debt Service Caverage ratio = (Earning before interest and tax-+depreciation)/{principal repayment+interest

expense) _
3. Interest Service Coverage ratio = (Barnings before interest and tax-+depreciation)/Inierest expease.

8 Previous period'siyear's figures have been regrouped/reclassified, where necessary, to confirm to current peviod's
classification. R

For G R Wnfraprojects Limited

s et

Vinod Kumar Aparwal
Managing Director

(e

Anand Rathi
Chief Financial Officer

Udaipur
1 September 2016



DISCLOSURE UNDER CLAUSE 52(4) OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015

Sr. No. "%, Particulars S| Asat 30 September 2015
I S:j;!n Rating and change in credit rating (if] CARE A+ by CARE
2 |Asset Cover available 125
3 |Debt Equity Ratio 0.56

Previous due date for the payment off
4  |Interest/principal and whether the same has N.A
been paid or not

Interest - 7 August 2017- Rs.
Next due date for payment of 1136.88 lacs

e a reotion wount _[Principal - 18 November 2016 -
P Rs. 2,500 lacs

6  |Debt Service Coverage Ratio 1.28

7  |Interest Service Coverage Ratio 9.25

§  |Debenture Redemption Reserve Rs. 3,750 lacs

9  |Net Worth Rs. 49,603.85 lacs
10 |Net profit after tax Rs, 5,784.50 lacs

11 |Earnings per share 11.93




Enclosure-1
Cnmp]iance in respect to terms uf Debenture issue

“Action taken by

1 |Credit Rating CERE At h:.-' CﬂRE. Cnmphtd Not Applicab]e -
2 |Asset Coverage Ratio 1.25 Complied Not Applicable -
3  |Debt Equity Ratio - 0.56 Mot Applicable -
Debenture
RedemptionReserve The DER to be created is
4  |Reguirement 25% value of Debentures Complied Not Applicable
Status of Security
5 (Created/Not Created) - Complied Mot Applicable -
DSCR Requirement # 1.28 Not Applicable .
7  |Other Requirements - 5 - -

If not paid on due date,
Status of Payment sta‘_tus a5 on. date.-’ If

| Dt dates of hiter st/ bedernp o during list hialf

year Redemptiun an.ﬂ:‘t‘mt “npm S ceasons
1 N.A NA NA NA
Sr.No.| Next duedate for payment of Initerest/principal Interest/Redemption Amcunt Status of Payment
1 Intarest - 7 August 2017 113,687,672 Mot due as on date
2 Principal - 18 November 2016 250,000,000 Not due as on date




REDRESSAL OF INVESTOR GRIEVANCES Enclosure-2

For the Half year ended 3(0th September 2015

i tatus uff;ur u

|’" .

1 G R Infraprojects Limited NIL NIL NIL NIL

‘complaint as on

015 (if redressed,
te of redressal)
Delay in payment of | Delay in payment of if
RS i interest redemption el
NIL MN.A N.A MA N.A MN.A

Email Id: cs@grinfra.com

Insurance Details {If applicable in case of Secured NCD/Bond Issue]

o M h NA S NA




