
















 
STATEMENT OF THE ACCOUNTING POLICIES 

 
The following are the significant accounting policies adopted and consistently applied by 
the company in the preparation of its financial statements. 

 
 
1. Basis of Accounting  

The financial statements are prepared under the historical cost convention as 
modified by the inclusion of certain assets at valuation. 
 

2. Fixed assets  
Fixed assets are stated at cost or valuation less accumulated depreciation. 
 

3. Depreciation 
In current year company has Fixed Assets so Depreciation is N 26,25,000/- 
 

4. Investment  
Investments are stated at the lower of cost and net reliazable value. 
 

5. Debtors 
Debtors are stated after making specific provision for debts considered 
doubtful of recovery. 
 

6. Deferred taxation  
Provision for deferred taxation is made by the liability method and calculated 
at the current rate of taxation on difference between the qualifying assets and 
the corresponding tax written down value in accordance with the standard on 
accounting for taxes (SAS 19) issued by the Nigeria Accounting standard 
Board. 
 

7. Provision  
Provision is recognized when the company has a present obligation, whether 
legal or otherwise, as a result of past events for which it is probable that an 
outflow of resources embodying economic benefits will be required to settle 
the obligation in accordance with SAS23. 
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GR INFRASTRUCTURE LIMITED

NOTES TO THE STATEMENT OF AFFAIRS 

AS AT 31 DECEMBER, 2017

2017 2016

N N

3 CURRENT ASSETS

Cash                                                                                                    150,000 150,000

Bank balance            5,049,341      17,748,274 

5,199,341 17,898,274

4 OTHER ASSETS

Advance Payment               220,000           596,000 

              220,000           596,000 

5 CREDITORS: Amount falling due within one year

Audit fee 800,000 400,000

Other payables               187,445           108,460 

              987,445           508,460 

6 SHARE CAPITAL

Authorised

100,00,000 Ordinary shares of N1.00 each 10,000,000 8,125,000

Issued and Fully Paid

100,00,000 Ordinary shares of N1.00 each 10,000,000 8,125,000

7 CREDITORS: Amount falling due After one year

Term Loans‐GR Building & Const. Ltd                                          21,990,481 15,326,101
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